JHR CaPITO

ENY AP KEIIUTBJI A/l
®UHAHCOB OTYET, npeaBapuTeieH
KM 31 nekemBpu 2023 r.

CbABPHKAHUE CTPAHHUIIA
OTYET 3A BCEOBXBATHHUA 0X0/ 1
OTYET 3A PUHAHCOBOTO CbCTOAHUE 2
OTYET 3A TAPUYHUTE [IOTOLUH 3
OTYET 3A [TPOMEHUTE B COGCTBEHUA KAIIUTAJI 4

[TPUJIOXKEHUA KBM ®UHAHCOBHA OTYET 5



o HR CaPIT

EY AP KENIUTBJI AJl

OTYET 3A BCEOBXBATHHA A0X0/
3a rojvHaTa sapbpuBania Ha 31 gekemBpu 2023

roaguHa
MpuaoxeHue 2023 2022

(xun. s18.) (xun. s18.)
IIpuxoau
[Ipuxoiu OT OlleHKA Ha UHBECTULIUHU 4 5336 5594
Jloxoay oT mpoAak61 Ha UHBECTUIIMHU U ITpaBa 9) 3
Bcuyko npuxoau 5327 5597
Pasxoau OT olleHKa Ha HHBECTUIUH 5 (1315) (1371)
Pasxoau 3a BHHIIHU YCAYTH 6 (43) (56)
Pa3xo/iu 3a Bb3HArpaXK/IeHUs 7 - (10)
Pasxoau 3a amopTHU3anuu 11 - (2)
Pasxonu 3a o6e31ieHKa Ha B3eMaHHA U 3aeMH (286)
Bcuuko pasxoau (1644) (1439)
Pe3y/iTaT OT onepaTuBHA AEHUHOCT 3683 4158
®uHaHCOBU NPUXOH/Pa3x0Au, HETHO 9 161 218
PesyiiTaT 3a nepuoja npeau JaHblU 3 844 4376
Pa3xo/u 3a faHbLIM, HETHO 19 (406) (416)
HeTeH pe3yJTaT 3a nepuoja 3438 3960
Jpyr BceoGXBaTeH 40X0/, HETO OT JaHBbIH - -
006111, BceoOGXBaTEeH JA0X0/ 3a roJMHaTa 3438 3960
Jloxoa Ha aKua 0,38 s1B. 0,43 nB.

IIpunoxcerussima om cmpaxHuyu 5 do 51 npedcmassasieam HepaszdesaHa yacm om UHAHCOBUS OmMyem.
@uHaHcosuam omyem e 0006peH 3a nybaukysaHe om Ceeema Ha dupekmopume Ha 28.02.2024 2.

Digitally signed by igitally signed b
HRISTO RISTO GEORGIEV lliyana Ivanova ‘[ﬁygaiﬂ'yva"gm '
GEORGIEV  rrsov Yordanova  owesosoeas
HRISTOV Date: 2024.02.28 185133 £0200°
W3nbyHATEJIEH JUPEKTOD: 19:05:43 +02/00 CbcraBuTei:
Xpucto XpucToB Kankyno EOO/,

WNnusgHa PlopaaHOBa

Ilpeosapumenen punancos omuem 3a nepuooa, npuknrousauy Ha 31 dexemepu 2023 zoouna. 1



O HR CaPIT¢

EY AP KEIUTBJI AJl

OTYET 3A PUHAHCOBOTO CBbCTOAHHUE
KbM 31 nekemBpu 2023 roguHa

AKTHUBH

HeTekyuiu aKkTUBU

HeTekyuu ¢pruHaHCOBY aKTHUBH MO ClIpaBe/JiuBa
CTOMHOCT

Jpyru HeTeKy1M B3eMaH!s U aKTUBHU

BCHYKO HeTeKylM aKTUBU

TeKyly aKkTUBH

Tekyiiy B3eMaHHUA OT CB’bP3aHU JIMLA
Jpyry TeKylu B3eMaHusd U aKTUBH
[Tapu4HM cpeAcTBa U eKBUBAJIEHTH
BcHYKO TeKylH aKTUBHU

OBbIIO AKTUBH

COBCTBEH KAIIUTAJI U ITIACUBH

CoGCcTBEH KanuTal

OcCHOBeH aKIMOHepeH KanuTasl
[IpeMuiiHu pesepBu

0611y pesepBu

HaTtpynaHa nevasi6a/3ary6a
0061110 COGCTBEH KanuTasl

HeTeKymu nacuBu
[lacBH 10 OTCPOYEHHU JAHBIIU
061110 HETEeKYILIY MAaCUBH

Tekyly nacuBu

TekylU 3a/b/2KEHUA KbM CB'bpP3aHU JIMLA
TbproBcky 3ab/KEHUA

Jpyry TeKylu 3a/b/oKEHNUA U TACUBU
061110 TEKyLIU MAaCUBH

OBIIO COBCTBEH KAIIUTAJI U IACUBHU

IIpuioxeHue

10
12

17

13

14

18

17

16

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
24620 20637
372 568
24992 21205
8 8
- 110
218 86
226 204
25218 21409
9113 9113
2143 2143
396 -
10 614 7572
22 266 18 828
1879 1473
1879 1473
1060 1049
13 9
- 50
1073 1108
25218 21409

Ipunoxcenusama om cmpanuyu 5 do 51 npedcmasasieam HepasdeHa 4acm om GUHAHCO8US omyem.
duHaHcosusim omuem e 0dobpeH 3a nybaukysaHe om Co8ema Ha dupekmopume Ha 28.02.2024 a.
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HRISTO HRISTO GEORGIEV
GEORGIEV ;RLST;)(;IZAM 28
HRISTOV  To0620106

WsnbaHUTE/IeH JUPEKTOD: Dater 20240228
Xpucrto XpucToB

CbcTaBUTET:
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lliyana Ivanova

Yordanova

Daty

an

Kaskyso EOO/,
Wnugana HopgaHoBa

Ilpeosapumenen punancos omuem 3a nepuooa, npuknrousauy Ha 31 dexemepu 2023 zoouna.



o HR CaPIT

EY AP KENIUTBJI Al

OTYET 3A IAPUYHUTE IIOTOLHA
3a rogvHaTa sapbpumiBama Ha 31 gekemBpu 2023 roguHa

MMAPUYEH IIOTOK OT ONEPATUBHA JIEMHOCT
[TocThIJIEHUS OT KIUEHTH

[lnamanus KbM L0CTaBYHULU

[lnamaHus KbM MepcoHasa v COIMAJIHOTO OCUTYpsIBaHe
Jpyru nocTbiljieHUs /IJ1allaHUs, HETHO

HeTeH mapuyeH NOTOK OT onepaTUBHA AEeHHOCT

IMAPUYEH IIOTOK OT MHBECTULIMOHHA JEMHOCT
[lnamaHus npyu Npyuao6MBaHe Ha HHBECTUIUH
[TocTbIeHUs OT MPoAAXK6a HA UHBECTUIUH
[locTbI/IEHUS OT IUBUAEHTH

HeTeH napuyeH NOTOK OT MHBECTUIJMOHHA A€MHOCT

IMAPUYEH ITIOTOK OT ®UHAHCOBA JEMHOCT
[lnaTeHU AMBUJEHTHU

[ocThIJIEHUS 10 IOJyYeHH 3aEMHU

[lnamaHus o NoJiy4eH! 3aeMHu

[l1aTeHH JIMXBU U TaKCH 110 3aEMU

HeTeH napuyeH nNoTok oT pUHAHCOBA JEIHOCT

HeTHO M3MeHeHUeE B MapuIHUuTE CpeacTBa

l'lapuq}m CpeAcCTBa U IIAPUYHH €KBHBAJICHTHU B HAYaJ/JIOTO HA

roauHarTa

l'lapnql-m cpeacTtBa U NIApUYHH €KBUBAJICHTH B Kpad HA roAnHATA

2023 2022
(xun. s18.) (xun. s18.)
(38) (85)
(4) (15)
(1) (3)
(43) (103)
(337) (1991)
329 50
233 293
225 (1 648)
- (72)
60 920
(107) (499)
(3) (2)
(50) 347
132 (1404)
86 1490
218 86

IIpunoxcerHusima om cmpanuyu 5 do 51 npedcmassasieam HepaszdeaHa yacm om @UHAHCOBUS OMYem.
PuHaHcosuam omyem e 0006peH 3a nybaukysaHe om Ceeema Ha dupekmopume Ha 28.02.2024 2.

. Digitally signed by lliyana
lliyana Ivanova  anova Yordanova
Date: 2024.02.28 18:52:58

HRISTO Digitally signed by HRISTO
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HRISTOV +0200
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+02'00'

Kankyno EOO/,
Wnuana HopgaHoBa

Ilpeosapumenen punancos omuem 3a nepuooa, npuknrousauy Ha 31 dexemepu 2023 zoouna.



o HR CaPITe

EY AP KEIUTBJI AJL

OTYET 3A IIPOMEHUTE B COBCTBEHUA KAIIUTAJI
3a roJuHara sapbpuiBamia Ha 31 aekemBpu 2023 roguHa

Cango Ha 01
Anyapu 2022r.

YBennuyenue Ha
OCHOBEH KaIllUuTaJl

HeTeH pe3ysTat 3a
nepuojia

Jpyr BceobxBaTeH
JlOX0/

06w 8ceo6xeameH
doxod

Hauuncnenu
JUBUJEHTH

Cango Ha 31
AexkeMBpH 2022 T.

Cango Ha 01
aHyapu 2023 r.

HeTten pesyatar 3a
nepuosa

Jpyr BceobxBaTeH
JI0XO0[

06w 8ceo6xeameH
doxod

Pasnpenenenu
nevyajaou

Cango Ha 31
AekeMBpu 2023 r.

OcHOBeH . HaTpynanu
IIpeMuitHU 061mm
aKIMOHEepeH nevasaou/ 06mo
pe3epBHU pe3epBHU
KanmuTaj 3aryom
(xus. s18.) (xus. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
3038 2143 - 9759 14 940
6075 - (6075) -
i i 3960 3960
i i 3960 3960
- - (72) (72)
9113 2143 - 7 572 18 828
9113 2143 - 7 572 18 828
i i 3438 3438
i i 3438 3438
- 396 (396) -
9113 2143 396 10 614 22266

IIpunoxcenussima om cmpanuyu 5 do 51 npedcmasasieam HepaszdesHa yacm om UHAHCOBUS OMYem.
PuHaHcosuam omyem e 00obpeH 3a nybaukysaHe om Cegema Ha dupekmopume Ha 28.02.2024 2.
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Digitally signed by lliyana
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Date: 2024.02.28 18:53:28
+02'00'

Kankyno EOO/,
WUnussHa MopraHoBa

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una.



O HR CaPITa

NMPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBauy Ha 31 gekemBpu 2023 .

1. OBIIDA HH®OPMAILIUA

EAY AP KENWUTBJ AJl ([pyxecTBOTO) e aKIMOHEPHO JAPYXeCTBO, PETHCTPHUPAHO W BIHCAHO B
TPPHOJIHI] xbM Arennus no snucBanusTa ¢ EMK 204654533.

ENY AP KEITUTBJI A/l e yapeZieHO C OCHOBEH NpPeMET Ha JIEHHOCT: UHBECTHUIIUHY B CTPaHaTa U Yy»KOUHa,
KOHCYJITAHTCKA YCJAYrd, MapKeTUHI W MEHU/XMBHT, KaTo KbM MoMeHTa /[lpy:KecTBOTO pa3BUBa
OCHOBHHUTE CH JIeHOCT 10 NPUA06HBaHe U ynpaBjeHUe Ha MHBECTUIIUY B [IPYTH NPeANPUATHS.

CemanuieTo W ajjpeca Ha ynpaBjeHueTo Ha JlpyxecTBoTo e: Bbbuarapus, rp. Codus, 6ya. “Kusaz
Anexcauabp JlouaykoB” N2 82, KbieTo ce yIpaXKHsBa U AeWHOCTTA.

O6cayxBaia 6aHka: Anuany bank bbarapus A/]
JpyxecTBOoTO UMa efHOCTeNIeHHA PpopMa Ha ynpaBJieHHe — CbBeT Ha JUPEKTOPUTE.

CeBeTBhT Ha AupekTopuUTe Ha JpyecTBOTO e B cbCTaB: Xpucto 'eoprues Xpucrtos, Becesinn 1011ssHOB
Banmxues, Beansap BesnukoB Besinukos.

2. JENCTBALLO NPEANPUATUE

@®UHAHCOBHUAT OTYET Ha JIpy»KeCTBOTO 3a MepHo/ia € U3rOTBEH HA 6a3aTa Ha NMPUHIMIA Ha JIeHUCTBaIO0
npeanpusitie. PbKOBOACTBOTO € yBepeHo, 4Ye Ile MO/ bpKa HOPMaJHO U pa3BUBA JIEMHOCTTA IO
NpUI00MBAHE U yIIpaBJeHUe HAa UHBECTUIIMH B J'bIEPHU U IPYTH PYKECTBa, U B 6'belle. O1jeHKaTa He
OTYHTA HAaCTBIUJUTE U MOC/IeBAIUTE ChOUTHS, CBbP3aHU ChC 3aI0YHATUSA BOEHEH KOHPIUKT MEXAY
Pycus u VYkpaiiHa, JJOKOJIKOTO JBeTe ChOUTHSA HsAMaT MNPSIKO OTpPaXKeHHWe BBbPXy JAeWHOCTTa Ha
Jpy’kecTBOTO KbM MOMeHTa. Ho mopaau HenpejackasyeMaTa JAWHAMHUKA B OOCTOSITEJCTBAaTA MU
MOTeHI[Ma/THATA BCeOOXBAaTHOCT HAa KOH(QJIMKTA, HA TO3U €Tall, € MPAaKTUYeCKU HeBb3MOXKHO Jla Cce
HalnpaBH HaJieXK/[Ha MpelleHKa U U3MepBaHe Ha MOTeHI[UaHUS JbJTOCPoUeH ePpeKT OT TOBA.

3. CYETOBO/JHA I1I0JIMTUKA
3.1. basa 3a U3roTBsiHe Ha PUHAHCOBUTE OTYETHU

dunHaHCcOBUTe 0TYETH Ha JIpyKeCTBOTO ca U3TOTBEHH B CbOTBETCTBUE C MeXlyHapoJHUTeE CTaHAAPTH
3a ¢wuHaHcoBu oTdetu (MC®PO), mpuetu ot Komucusara Ha EBpomnelickus cbio3. Te BKJIHOYBAT
MexayHapoaHuTe  cueToBOAHM  craHgapTh  (International  Accounting Standards  (IAS)),
MexayHapoaHUTe cTaHJapTU 3a ¢uHaHcoBU oTueTH (International Financial Reporting Standards
(IFRS) u TbkyBaHusATa 3a TAxHOTO npuJarate (SIC - [FRIC interpretations).

MexayHapoAHUTE CTAaHAZAPTH 32 (QUHAHCOBHM OTYETH BKJOYBAT M IMOCJAeABAlUTE H3MEHEHUS U
JIOIbJIHEHUS Ha Te3U CTAaHAAPTH U TBHJIKYBaHUSTA 3a TAXHOTO MpUJAraHe, KakKTO U ObJelUTe
CTaHJAApPTH U THJKYBaHUSATA 3a TIXHOTO NpWJaraHe, uM3rorBeHu oT CbBeTa MO MeXAYHAapOJIHHU
cdeToBOAHU cTaHAapTH (International Accounting Standards Board (IASB)).

CyetoBogHaTa mosuTvka Ha EMY AP KEIIUTBJI AJl e paspa6oTeHa B ChOTBETCTBHE ChC 3aKOHA 3a
CYETOBO/ICTBOTO U Mex/lyHapoJHUTE CTaHAAPTH 32 UHAHCOBU OTYETH.

Jpy»ecTBOTO Mpuara cJeJHUTe HOBU CTAHAAPTH, U3MeHEeHHUs U passcHeHus1 kbM MCPO, paspaboTeHu
¥ ny6sMKyBaHU oT CbBeTa MO MeXAYHAapOAHU CUYETOBOJHMU CTaHJAPTH, KOUTO UMAT epeKT BBbpPXYy
duHaHCcOBUsA oT4yeT Ha /Jlpy:KecTBOTO U ca 3aJb/DKUTEJNHU 3a IpuJaraHe OT TOAWIUHUA IEpUO[,
3ano4Baly Ha 1 aayapu 2023 r.:

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 5



O HR CaPITa

NMPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBauy Ha 31 gekemBpu 2023 .

MC®O0 17 3acrpaxoBaTe/JHU AOTroBOpPH, BKJ. NMoAO0GpPeHUsA OT 10HU 2020 (B cusia 3a TOJUIIHH
Mepyo/IY, 3aro4yBaiy Ha Ui ciaef 01 sayapu 2023)

[lenTa Ha MpoeKTa Jia ce Ch3/ajle eIUHEH CTaHAAPT, BK/IOYBAIL BCHYKU NPUHIUIINTE, TaKa ye TOH Jia e
MPUJI0KUM KbM BCUYKH 3aCTPAXOBATEJNHHU U MpPe3acTPaxoBaTEJNHHU JIOTOBOPH, C KOETO Jla ce MoJo0pH
CbIOCTaBUMOCTTA MEXAY KOMIAHUUTE, OPUCAUKLUUTE U a3apuUTe.

MCC 1 IlpeacraBssHe Ha PUHAHCOBU OTYETH (B CUJIA 3a TOAUIIHU NEPHUO/U, 3aMI0UBAIIM HA UJIH CIE]
01 anyapu 2023)

C npoMeHUTe Ce BbBEX/AAT U3UCKBAHUS NPEJNPUATHATA [a ONOBECTSABAT ChlieCTBEHaTa HHPopMaLHs,
CB'bp3aHa CbC CY€TOBOJAHATA UM MOJIUTHKA, BMECTO 3HAYUMUTE CYETOBOJHU NMOJUTHUKH.

MCC 8 CyeTOBOAHA MOJUTHKA, IPOMEHU B CYE€TOBOJAHUTE NPUGIU3UTETHN OLEHKH U IpelKH (B
CUWJia 32 TOAWIIHU [TepUOH, 3anouBally Ha wiM cien 01 suyapu 2023)

M3MeHeHUATa KacasT oNpe/ie/IeHUeTO Ha CYETOBOJAHHM NPUOJIN3UTENHH OLLEHKH, KaTo ca HallpaBeHUTe U
JpyTy MpPOMEHU B CTaHJAapTa, Ype3 KOUTO Ja Ce YJeCHAT NpeANpHUsTUSATA NPU pasrpaHUYaBaHETO
MeX/ly IPOMEeHH B IPUOJIM3UTEJHUTE OLEHKU U IPOMEHH B CYeTOBOJHATA NOJIUTHUKA.

MCC 12 Janbiy BbpXy A0xoJa (B cuja 3a FOAUIIHU MEepUOAH, 3ano4yBaiiy Ha uau cief, 01 sHyapu
2023)

C mpoeKTa ce CTeCHsiBa 00XBAaThT HA U3KJIIOUEHUATA 32 MPU3HABaHe HAa OTCPOYEHU JJaH'bLH, TAKA Ye TO
Jla He ce MpUWJara 3a cJieJIKY, pY YUeTO MIbpBOHAYa/HO NpHU3HAaBaHe Bb3HUMKBAT pPaBHHU 06JiaraeMu U
NpuUcnajaliyd ce BpeMeHHU Pa3/ivKH.

MC®O0 17 3acTpaxoBaTe/IHH AOTOBOPHU (B CHJa 3a FOJAUIIHU IEePHOAM, 3alo4yBallyd Ha wuau ciaen 01
ssHyapu 2023)

C mpoMeHHTE Ce BbBEX/AAT YCJA0BUS 3a MPEX0/] OTHOCHO MPeJCTaBAHETO HA CPAaBHUTESTHA HHPOPMAIHs
NPy I'bPBOHAYaTHOTO npusarane Ha MCOO 17, Taka 4e fa ce u36erHaT BpeMEHHU HECHOTBETCTBHUS BbB
GUHaHCOBHTE aKTUBU W 33J’b/LKEHUSTA MO 3acTpaxoBaTesJHU JOTOBOPU, CbOTBETHO Ja ce MoJ06pu
M0JIESHOCTTA Ha CPaBHUTENHATa MHOOpMaLUsl.

MCC 12 [lanbuu BBPXY A0X0/Ja (B cusa 3a FOJUIIHU MEPUOAY, 3aN04YBaIly Ha uau ciaen 01 sayapu
2023)

C u3MeHeHHUsITA Cca NPUETU NMpaBUJa U U3KJIIOUEHUS], CbOTBETHO 3a OMOBECTSIBAHE W MpPU3HABaHe Ha
JaHbIATE BBPXY [A0X0Jad, KOUTO NPOU3THYAT OT AAH'bYHU 3aKOHU, NPUETH WJMU NMOYUTU NPHUETH C e
BbBEX/aHe Ha NPUMEPHUTE NMpaBUJIa OT BTOPH CT'hJ0, U3aZeHu oT OpraHu3anusTa 3a UKOHOMUYECKH
CbTPY/HUYECTBO U Pa3BUTHE.

CTa”HAapTH, M13MEeHeHUs M pa3siCHeHUs], KOUTO Bce Ollle He ca BJIe3JIM B CWJIa U He ce MpuJarar ot
no-paHHa JaTa ot /Ipy>KecTBOTO

KbM pgatata Ha 0J06peHHeTO Ha TO3W (PUHAHCOB OTYET HAKOM HOBHU CTaHJAPTH, U3MEHEHHUs U
pasdACHEeHHd KbM CbUECTBYBalllM Be4e€ CTAHAAPTHU Ca HY6J'II/IKYB3HI/I, HO H€e Ca BJIe3JIM B CHJIa U HE Ca
OUIN IMPpHUJIOKEHU OT MOo-paHHAa AaTa OT I,Z[pY)KCCTBOTO.

MCC 1 IlpeacraBssHe Ha PUHAHCOBU OTYETH (B CUJIa 3a TOAULIHU NEPHUO/H, 3alI0UYBAIU HA UJIH CAe[
01 auyapu 2024)

C nmpoMeHHUTe Ce MOSICHABAT U3MCKBAHHUSATA OTHOCHO KJIaCUPUKAIUATA HA HETEKYIIUTE 33Ib/XKEHUS U
MpaBaTa 3a pa3CpoyuBaHe, ¢ KOUTO TpsbBa Ja pasmoJiara NpeAlnpuUATHETO KbM Kpas Ha Hepuoja,
CbOTBETHO, Y€ T€ He 3aBUCAT OT *KeJIaHUSATA U BIDKAAHUSITA HA PbKOBOJCTBOTO, KAKTO U BJIUSHUETO
BBbpPXy KJAaCHPUKAIUATA HaA YCJAOBHATA IO JOTOBOPUTE WJIM HaMepeHHsTa 3a IoracsiBaHe C
WHCTPYMEHTHU Ha cob6cTBeHUs kKanuTaJs. [Ipe3 2022 r. kbM NpoOeKTa ca BKJIIOYEHU U HOBHU U3MEHEHHUs],
KOUTO MMaT 3a LieJ Jia MoAoOpSAT NpeACTaBsIHETO B CAyYyauTe Ha CIopa3yMeHHUs 3a OTJlaraHe Ha
ypeXJAaHeTo Ha 33 'b/LKEHUs C JIBAHAJIeCET WJIM MT0BeYe Mecelld, C KOETO Ce aJ[pecupaT MOoTPeOHOCTHUTE

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 6



2 3MYTT -
HR CaPll O
NMPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBauy Ha 31 gekemBpu 2023 .

Ha 3dMHTEpPECOBAHUTE CTPAHHU OTHOCHO KﬂaCI/Id)I/IL[I/IpaHETO Ha TaKHBa IIdCMBHU KATO TEKYyIIHW WJ/IH
HETEKYIH.

MC®O 16 JIu3uHT (B cuJia 3a TOAUILIHYU IEPUOAH, 3aroyBauy Ha wiu caef 01 suyapu 2024)

C npoekTa ce 106aBAT KOHKPETHU MU3UCKBAHUS OTHOCHO INOCJIe/|BAlllOTO OLieHsIBaHe NpHU ollepaluu 1o
obpaTeH JIM3UHI, C KOETO, NMPU JAOrOBOPU C MPOMEHJIMBHU IJIAlllaHUS M TOcC/aejBallyd NPOMEHU B
yCJ0BUSATA U/UJIMA CPOKa IO THX, Ja ce u3berHe pUCKbT OT NpPU3HAaBaHe Ha pe3yJTaTH, KOUTO He ca
peanu3vpaHHu.

FoaguIHN NOJ06peHNs M CTaHAAPTH, KOUMTO Ca B CWJIa 3a CJAeABally NepUoJM U BCe Olle He ca
npuetHu oT EC KbM Kpad Ha nepHvoaa:

MCC 7 OtyeT 3a napu4Husa nNoToK, MCHO 7 ®PuHaHCcOBM MHCTPpyMeHTH: OnoBecTABaHe (B cuja 3a
rOAMIIHY NEePUO/IH, 3aoYBalny Ha wiu ciaen 01 suyapu 2024)

C u3MeHeHHATA Ce paslIMpABaT HU3UCKBAHUATA OTHOCHO OIOBECTABAHOTO Ha CIOpa3yMeHHd 3a
drHaHCUpaHe OT JJOCTAaBYMLM, BKJIIOYHUTEJTHO KaK TaKKBa JJOTOBOPEHOCTH BJUAAT Ha NPeANPUATUATA,
TeXHUAT e(deKT BbPXYy M3JIaraHETO Ha JIMKBUJEH PHUCK, KAaKTO U €BEeHTya/IHUTe MOoC/AeAUld INpHU
OTTErJITHETO Ha TaKUuBa GUHAHCUPAHMUSI.

MCC 21 EdexTy oT IpOMeHU B OGMEHHHUTE KypcoBe (B cuJa 3a TOJUIUHU NepUoJH, 3al0o4YBalllk Ha
niu caef 01 sayapu 2024)

C NpoMeHUTE Ce BbBEXAAT U3UCKBAHHUS 3a MPeANPUATHATA a IpUaraT nocjaeoBaTeseH Moaxo ] Npy
npeleHKaTa Jajid JaJieHa BaJyTa € KOHBepTHpyeMa B Jpyra, CbOTBETHO, NpU OmpejesissHe Ha
MPUJIOKHUMHUSI 0OMEHEH KypcC, KAKTO U 32 HE06X0/IUMHUTE OMOBECTSBAHHUS B Ta3U Bp'b3Ka.

3.2. CneuypUYHM CYETOBOAHHU NMOJTUTUKHU

B cboTBeTCcTBHE C OCHOBHATa JeMHOCT MO NpUAOOMBaHe W yIpaBJeHWe HA WHBECTULMU B JpYyru
npeanpusaThs, PbKOBOJACTBOTO pasriexzaa /[lpyKecTBOTO KaTO WHBECTHULHOHHO MpejlpUsTHe IO
cMucbaa U 3a yeaute Ha MCPO. CboTBeTHO ca Bb3npueTH npeasugeHute B MCPO cnepuduynu
MOJIMTUKHA 10 OTHOIIEHWEe Ha MNPHU3HAaBAaHETO W OLEHsSIBAaHETO Ha HWHBECTHULHUUTE B [bLIEPHU HU
acoLMMpaHU NpPeANpUATHS, U U3TOTBSHETO Ha KOHCOJIMJMpPAaHU GUHAHCOBU oTyeTH (BMXK T. 3.5, 3.9,
3.10)

3.3. OT4yeTHa BajyTa
CbryiacHO U3UCKBAHUSITA HAa 6bJrapCKOTO 3aKOHOJATEJICTBO CYETOBOJAHUTE PErUCTPHU Ca U3TOTBEHU B
JIeBa.

[laHHI/ITe BbHB (1)I/IHaHCOBI/ITe OTYEeTH Ca B XHUJIAAH JieBa.

KbMm Kpad Ha 1nnepuoja (1)I/IKCI/IHF'bT Ha HAKOU BaJIyTHU KbM 6'bJIFapCKI/IH JIEB € KaKTO CJie/iBa:

BasiyTa 31.12.2023 r.
1 EUR 1.95583 neBa
1 USD 1.76998 neBa

CrenkuTe B 4y/JeCTpaHHA BaslyTa Ce OTYMUTAT NPU II'bPBOHAYAJHOTO UM NpPHU3HaBaHe B OTYeTHATa
BaslyTa Ha Jlpy»ecTBOTO 1Mo opuILMaHUSA 0O6MeHeH KypcC 3a JieHs Ha cJiesikaTa, (06siBeHust GUKCUHT Ha
Bbiarapcka HapojHa 6aHka). [IpuxoauTe U pasxoAuTe OT KypCOBU Pas/MKH, KOUTO BB3HUKBAT NpH

Ilpeosapumenen punancos omuem 3a nepuooa, npuknrousauy Ha 31 dexemepu 2023 zoouna. 7
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NMPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBauy Ha 31 gekemBpu 2023 .

YpeXgaHeTO Ha Te3W CAECJIKM U MIPEOUEHABAHETO Ha MMAPUYHUTE NMO3UIHWUH B YYyXACCTPAHHA BaJyTa B
Kpad Ha nepuoza, Ca OTpA3€HH B OTyeTa 3a Bce0OOXBaTHUS A0X0A.

OTnenHUTe esleMeHTH Ha PUHAHCOBUSA OTUYET Ha JIpy»KeCTBOTO Ca U3TOTBEHHU B XUJISAIM 6'bJTapCKU JieBa
(x. 1B.). ToBa e pyHKLMOHAIHATA Ba/IyTa U BaJlyTaTa Ha pe/icTaBsiHe Ha JlpyKeCcTBOTO.

3.4. CpaBHMTe/IHA UHpOpMaLUA

Tekyw, otdeTeH nepuog ot 01.01.2023 r. mo 31.12.2023 r. [Ipeaxonen otdyeteH nepuog ot 01.01.2022 r.
70 31.12.2022 r. 32 oTueTa 3a prHAHCOBOTO ChCcTOssHUE M 0T 01.01.2022 r. 1o 31.12.2022 r. 32 oT4yeTa 3a
BCEOOXBATHUS [JIOXOJl, OTYETA 3a MAPUYHHUTE HU3MEHEHHs M OTYeTa 3a NMPOMEHHUTe B COOCTBEHUs
KaluTasl.

3.5. KoHcosmaupaH ¢pyHAHCOB OTYET

[lopagy ocHOBHATa cH AeHHOCT, [|py:KecTBOTO ce IBIBa NHBECTULIMOHHO NpeApUsTHE TI0 CMUCHJIA U 33
yesauTe Ha MCPO, cbOTBETHO, € 0CBOOO/IEHO OT 33'b/DKEHUATA 3a KOHCONUAMPAHEe Ha CBOU JbIllePHHY,
YUATO JEWHOCT He BKJKYBA YCJIYTH, CBbpP3aHU C MHBECTULIMOHHUTE My onepauud. UHBecTULIMKTE B
TaKKBa y4acTHs Ce NPeACTaBAT M0 ClipaBeJMBa CTOMHOCT BbB GUHAHCOBUTE O0TYeTH (BUK T. 3.9, 3.10).

KbM kpass Ha mepuopa JIpy»KecTBOTO He NPUTEXaBa MHBECTUIUM B JIbUIEPHU NPEANPUATHS, YUUTO
npeAMeT Ha JeMHOCT e CBBbp3aH C Tasu Ha /[lpyxecTBOTO. CHOTBETHO, HACTOSAIIUAT PUHAHCOB OTYET
BKJIIOYBA €/IMHCTBEHO OT/leJIHUTE GUHAHCOBU OTYETH Ha J[py>KeCcTBOTO, B KOUTO YYaCTUATA B IbIIEPHU
Y aCOLMMPaHU NPeJNPUATUS ca IPe[CTaBeHU 10 ClIpaBeJinBa CTOMHOCT, KaTO He Ce MJIaHupaT y4acTHus
B I'blLIIepPHU NPEeANPUATHUSA ChC CXOJHA IEHHOCT, KAKTO U U3rOTBSIHE HA KOHCOJIUAUPAHU OTYETH.

3.6. UHBeCTUIIMOHHU UMOTH

Kato naBecTuunoHHU uMoTu cbriaacHo MCC 40 ce oTydTaT 3eMd U /UIM CTPajy, U/UIM 4acTU OT
Crpajy, KOUTO ce JAbpXaT I0-CKOPO C LeJ MoJIydaBaHe Ha NPUXOJAU OT HaeM WJIM 3a yBeJM4yaBaHe
CTOMHOCTTA Ha KalWTaJa WM 3a ABeTe. MIMOT, KOWTO ce uU3rpaxkAa WM pa3paboTBa 3a 6bjelio
M3110J13BaHe KaTO MHBECTULMOHEH UMOT CBLIO0 Ce OTYUTA KAaTO TaKbB.

B cbcTaBa Ha HWHBECTULHUOHHUTE MMOTH C€ BKJIIOYBAT HEABUXHWMHWTE MMOTHU C IIPABO HA IIOJI3BAHE 110
AOTOBOPH 3a JIM3UHT, KOUTO Ca IPEOTAAJAE€HH Ha ONI€PpATHUBEH JIN3UHT.

I/IHBECTI/IU,I/IOHEH HMOT C€ IIpHU3HaBa KATO dKTHUB CAMO, KOTaTO € BEPOATHO INPHUIINCBAHUTE MY 6'I:>AEI.LU/I
HNKOHOMHUYECKH U3Ir0Ji1 Aa Ce MOoJIy4YaT U LlieHAaTa My Ha HpI/I,L[O6I/IBaHe MOXe a Ce Ol€eHH JOCTOBEPHO.

npeXB'pr[HHI/IH OT HWJIKM KBbM HWHBECTHUIUOHEH HWMOT Ce IIpaBAT, CaMO KOraro HMa IIPpOMAHaA B
H3I0JI3BAHETO, JOKAa3dHa 9Ype3:
- 3all04YBaHe Ha MM0JI3BaHE OT CTPAHA Ha CoOGCTBEHHKA - 3a npexBbpJidHe OT UHBECTULIMOHEH UMOT
B I10JI3BaH OT COOCTBEHHKA HNMOT;
- 3all0YBaHe Ha pa3pa60TBaHe C fgeJ npoaam6a - 34 NIPpeXBbpJidHE OT MHBECTUIIUOHEH HMMOT B
MaTepHUaJIHU 3allaCH,
- Kpaﬁ Ha MOJI3BAaHETO OT COOCTBEHMKA - 3a npexBbpJdHe OT IOJI3BAH OT COOCTBEHHKA UMOT B
HMHBECTULIMOHEH MMOT; UJIN
- 3all04YBaHe Ha Oll€pPpATUBEH JIM3UHI KbM JIpyrd CTPaHa - 3d IPEXBbpPJIAHE OT MaTe€pHUaJI€H 3alldC B
NWHBECTULMOHEH UMOT;

WNHBECTUIIMOHHUTE UMOTH Ce OIleHSIBAaT I'bPBOHAYA/JHO M0 IleHa Ha NMPHUJ00HMBaHe, KOSATO BKJOYBA U
pasxo/MTe M0 cJleJIKaTa 3a npugo6uBaHe cbriaacHo MCC 40.

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 8
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NMPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBauy Ha 31 gekemBpu 2023 .

AKTHBHTE C PaBO HA MOJ3BaHe, KOUTO ca KJAaCUUIMPAHU KAaTO HHBECTULMOHHU UMOTH Ce OLleHsBAT
I'bpBOHAYaJHO OT /Jlpy’KeCcTBOTO B KAaUeCTBOTO My Ha JIM3UHIOIoOJy4YaTes, B CboTBeTcTBUEe ¢ MCDO 16
(T.3.24)

Cies, mbpBOHAYAJHOTO NMPU3HABaHEe UHBECTHUIIMOHHUTE UMOTH Ce OTYUTAT [0 MOJeJsia Ha lieHaTa Ha
NpUA00HMBaHe — M0 IleHa Ha NpUA00HMBaHe, HAMaJIeHa C BCUYKH HaTpPyIlaHU aMOPTHU3ALUU U 3aryou OT
ob6e3lleHKa, B CbOTBETCTBHE C BCUYKM HM3UcKBaHHMATA Ha MCC 16 oTHOCHO TO3M MoOJeJ, KaTo 3a
AKTUBUTE C MPABO Ha MOJI3BaHE CTOMHOCTTA € KOpPUTUpaHAa M C BCUUKMU MPEOIEHKHW Ha MacuBa Io
JusuHra (T. 3.24).

I/IHBECTI/IHI/IOHHI/ITE HUMOTH C€ aMOPTHU3HPAT II0 JIMHeHHUS METOJ 3a Mepruoaa Ha O9YaKBAHHA IMOJIE3EH
KUBOT, KATO aMOpPTHU3HUpPyeMaTa UM CTOMHOCT ce pasnpenesd CUCTEMHO IIpe3 Hero. 3a aKTUBHUTE C IpaBo
Ha II0JI3BAHE OYaKBAHUAT CPOK Ha HM3II0JI3BaHE HE€ Ha/JiBHIllaBa CPOKAa HaA JIM3WHIOBHA OOTOBOP.
Hauucsenara dMOPTH3alUA Ce IIPU3HaBa 34 pa3Xo[, 4 C Hed Ce HaMaJidBa OasaHcoBaTa UM CTOMHOCT.
Cpe,LIHI/IHT noJjie3eH XHUBOT B rOAWMHHU 3da MHBECTUIIMOHHUTE UMOTH, €:

AKTUBU C I[IPpAaBO Ha MMOJI3BAHE 3a CpPOKa Ha JIM3HWHTIa

MNHBeCTULIMOHHUTE MMOTHU Ce OTIHCBAT, IpU OCBOGOXKZAaBaHe /mpojak6a WM NPU BCThIBaHE BbB
$UHAHCOB JIM3UHT/ WM KOTaTO TPAWHO Ce U3BAJAT OT YIOTpeba U OT TIAXHOTO OCBOOOXKJAaBaHe He ce
O4YaKBa HUKAaKBa 6'bJella MKOHOMHUYecKa u3roza. [locTbiieHUsATa OT NpoAak6aTa Ha TAKUBA aKTHUBH Ce
NpPU3HABAT KaTO NMPUXoJy, B cboTBeTcTBUE ¢ MCPO 15 - [Ipuxou OT AO0r0OBOPHU C KIUEHTH, B MOMEHT3,
B KOHUTO KJHEHTBHT [moJjiydaBa KOHTPOJI BBPXY TAX, CbOTBETHO AAJlI€HO 3aAbJ/IXKEHHE€ 3a U3II'bJIHEHHE
6bae yaoBiaeTBopeHo. MCOO 16 ce mpusara mpu 0CBo6OXK/jaBaHe 4Ype3 BCThIIBAaHE BbB (HUHAHCOB
JIU3UHT WJIW MPU NPoJiaXk6a ¢ 06paTeH JIM3UHT.

[leyanbuTe U 3arybrTe OT U3BAXKAAHE OT yrnoTpeba UM 0CBOOOXK/JaBaHE OT MHBECTULIMOHEH UMOT, Ce
omnpenesisT KaTo PasjiuKa MeX/ly HETHUTE MOCThIJIEHUS OT 0CBOOOXK/JaBaHETO W OajlaHCOBAaTa CyMa Ha
AKTHBA U Ce NPU3HABAT B MevyasibaTa WM 3arybaTa 3a Nepuojia U ce MpeJICTaBAT HETHO B cTaTus Jpyru
Joxoau B OTtuyeTa 3a moxoAuTe, ocBeH ako MC®O 16 He HM3UCKBa ApYyro, NpU Npojaxba ¢ obpaTeH
JIU3UHT.

3.7. ImoTH, MallIUHM, CbOP'BXKEHUSA M 060pPyABaHE

MUMoTHTE, MalIMHWUTE, CHOPBKEHHATA W OOOPYJBAaHETO HA [JPYKECTBOTO BKJYBAT MAIlWUHH,
KOMIIOTBPHO 060pyABaHe, TPAHCIOPTHU CPecTBa U 0duc 060pyiBaHe, KOUTO MUMAT I0JIE3EH CPOK HA
eKcCIloaTalys oBeye OT e/jHa roMHa U cTolHOoCT Haz, 700 JB.

B cbcTaBa Ha UMOTHUTE, MALIMHUTE U 060PYABAHETO C€ MPEACTABAT aKTUBU C MPABO HA IMOJI3BaHE IO
JIN3UHTOBH JIOTOBOPH (T. 3.24).

[I'bpBOHAYA/IHO UMOTHUTE, MAIIUHUTE, CbOP'HKEHUSATA U 000PY/IBAaHETO Ce OLEHSABAT M0 Ce6eCTOMHOCT.
CebecTOMHOCTTA BKJIIOYBA MOKYNHATa I|€HA, BKJIYUTEJIHO MUTATA U HEBb3CTAHOBUMHUTE [AAHBIHU
B'bPXY MOKYINKAaTa, KAKTO M BCUYKH IIPEKH Pa3x0/i 32 MPUBEXKAHE HAa aKTHBA B pabOTHO ChCTOSIHUE 32
npeJBUjieHaTa My ymnoTpe6a. AKTHBUTe C INpaBO Ha MO0JI3BaHe Ce OLEHSBAT II'bPBOHAYaJHO B
cboTBeTcTBUE ¢ MCDO 16 (T. 3.24).

basaHcoBaTa CTOWHOCT Ha aKTHBa ce KOpurupa C rnocjejBaliyTe pa3xXoJH, KOrato € BepOATHO

npeanpuaTUeTo Ja KHMa HKOHOMHYECKa H3roJa HaJ MI'bpBOHA4Ya/JHO OLOE€HEHAaTa CTaHAdPTHa
e(beKTI/IBHOCT Ha CblI€CTBYBalllKd aKTHUB.

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 9
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3a nepuoja, npuk/aouBauy Ha 31 gekemBpu 2023 .

Cne,a IIbPBOHAYAJIHOTO IIPU3HABAHE AKTHBUTE C€ OL€EHABAT IIO ce6ecTOMHOCTHHUS nmoaxo/, KaTo
cebecTOHHOCTTa UM Ce HaMaJisiBa C BCUYKU HaTpPpylnaHHU aMOPTHU3dlWH, KAKTO U HATPYIIAHUTE BaFY6I/I oT
o6e3ueHKa, BKJ/IOYUTEJIHO 3d AKTUBHTE C IIPpABO Ha IOJI3BAHE — BCHUYKH MNPEOLEHKHW Ha IIaCHhBa II0
JIM3HUHTA.

OTnrcBaHETO HAa UMOTHUTE, MAIIMHHUTE, ChbOPBKEHUSATA U 000PYABAHETO Ce OCHILECTBsABA NP TSAXHATA
npojax6a UM KOraTo akTUBBT OKOHYATEJHO G'bJie M3BaJleH OT ynoTpeba, B pe3yJITaT Ha KOETO He ce
OYaKBaT HUKAKBU JPYrd UKOHOMHUYECKH U3roAu oT Hero. [leyasnbuTe waM 3arybuTe, MoJy4yeHU NpHU
OpaKkyBaHeTO WJIM H3BaXKJaHETO Ha aKTHBa OT YNOTpeba, ce ompejesAT KaTo pasjdKa MexAy
NPUOIU3UTENTHO U3UYUCIEHUTE HETHHU NMOCTBIVIEHUS OT MpoJax6aTa U 6ajlaHCOBaTa CyMa Ha aKTHUBA U
ce MPU3HABAT 3a MPUXO0/], UJIK PAa3X0/ B OTYETA 32 BCEOOXBATHUS JJOXO[.

AMOpTI/IBI/IpyeMaTa CTOHMHOCT Ha aKTHBUTE ce pa3snpenesida CUCTEMHO IIpe3 LeJrud UM I0Jie3€H »KHUBOT,
KaTo ce Mmpujara JUHEHHUAT MeTo[. 32 aKTUBHUTE C MPABO Ha MOJI3BaHE OYAKBAHHUAT CPOK Ha
M3I0JI3BaHe He HaJiBMllaBa CpoKa Ha JIM3UHIOBUS JOroBop. HauucieHaTa amopTu3auus ce
IIpHU3HAaBa 34 pa3xXxoJ U C Hed Ce HaMaJidBa f6aJlaHCOBaTa CTOMHOCT Ha dKTHBaA, KaTO Ce H3II0JI3BAT
CJleJHUTe TOJUIIHU aMOPTU3aJUOHHH HOPMHU:

KommioTbpHO 060pyZiBaHe 50%
TpaHncnopTHU cpefcTBa 20%
Bcuuku ocTaHa/svd aMOPTU3MpPYEeMU aKTUBU 15%
AKTHBHU C IpaBO Ha 0JI3BaHe 3a cpoka Ha JIU3UHra

HauucsisiBaHeTo Ha pa3xogu 3a aMOpPTH3alMA 3a C4E€TOBOAHHU LEJIM 3dl10YBa OT MOMEHTAQ, B KOMTO
dAMOPTHU3UPYEMUAT daKTHUB € HAa MACTOTO U B CbCTOAHUETO, HGO6XOAI/IMI/I 3a HETroBaTa eKCIJioaTanuAd.

HauucisiBaHeTo Ha pa3xon 3a aMOpPTU3alUA 34 AAHDBYHU LEJHU 3all09YBa OT HAYaJOTO HA Mecela, B
KOUTO AAHDBYHUAT aMOPTHU3UPYEM aKTUB € BbBEAEH B €KCIIJIOATAll .

KoraTto ocrarbp4yHaTa CTOMHOCT HAa aMOPTU3UPYeMHsl AaKTHUB € He3HAUYMTEeJHA 10 pa3Mep WJIH KaTo
IPOLIEHT CIIPSIMO OTYETHATa My CTOMHOCT, TSI MOKe /la ce IpeHebperHe. AMopTU3MpyeMaTa CTOMHOCT Ha
aKTHBA B T€3M CJIy4yad e paBHa Ha OTYeTHATa My CTOMHOCT.

OcTraTbhyHaTa CTOWHOCT W aMOPTH3AI[MOHHATA HOPMa HA AKTUBHUTE Ce IMpepasrjexaaT, U ako e
Heo6X0/IUMO, Ce TPABAT ChbOTBETHHU KOPEKI[UH K'bM BCSIKA /]aTa HA U3TOTBsIHE HA GUHAHCOBHS OTYET.
[leyanbuTe U 3arybuTe OT NMPOAAKOATA HA UMOTH, MAIIMHHY, ChOP'BXKEHUS U 060pyiBaHe Ce ONpeJesaT
KaTo ce CPaBHSAT NPHUXOJUTe OT NpoJaxbdaTa c 6ajlaHCOBaTa CTOMHOCT, IPEACTABAT Ce HETHO Ha JIMLETO
Ha GUHAHCOBUSA OTYET, B ChCTABA HA JPYTUTeE AOXO/IU.

3.8. HemaTepuasiHu aKTUBH
HemaTepuasiHUTe aKTHBU NPeACTaB/IsABAT IPOrPaMHHU NPOAYKTH U NpaBa.

HeMaTepI/IaJ'[HI/ITe aKTHUBHU Ce OTYUTAT IO Ce6eCTOMHOCT (ueHa Ha HpI/IAO6I/IBaH€), KOATO BKJIFOYBA
IMOKYyIIHAaTa lleHa U BCUYKHU IIPEKU PA3XOaH.

HeMaTepI/IaJ'IHI/ITe dKTHBHW Ca M[OpeACTABEHU B fajsaHca 1o LeHa Ha HpI/Iﬂ06I/IBaHe, HaMaJieHa C
HaTpyllaHAaTa aMOPTHU3alUA.

OTnucBaHeTO Ha ,E['bf[I‘OTpaﬁHH HeMaTepHaJIHU aKTHUBHU C€ OCBhbIIECTBABA IIPHU TAXHATA npo,qa>K6a HNJIN
KOraTo akKTHUBBT OKOHYATEJ/JIHO 6'1);{6 HU3BaZeH OT y1'[0Tp66a, B pe3yJiTaT Ha KOE€TO He Ce O4YaKBaT
HUKAKBH IPYyI' HKOHOMHUY€E€CKH N3TroAu OT HEro.

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 10
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HeMaTepra/sHuTe aKTHUBU ce aMOPTHU3MpAT IO JIMHEMHUA MeTOJ, Ipe3 TeXHUA I[0JIe3eH CPOK Ha
eKCIIoaTalys py NpuiaraHe Ha aMOpTH3allMOHHA HOPMa, KaKTo c/le/Ba:

CodTyep u npaBa 3a noji3BaHe Ha copTyep 40%

Jpyru HeMaTepuasHU LbJATOTPAalHU aKTUBU 15%

HauucisiBaHeTO Ha pas3xoAu 3a aMOPTU3allUs 3a CUETOBOJHHU IIeJM 3alo4yBa OT MOMEHTA, B KOUTO
AMOPTU3UPYEMHUST aKTUB € Ha MSCTOTO U B ChCTOSIHUETO, HEOOXOJMMH 32 HErOBAaTa eKCIJI0OATaLl M.

3.9. UHBeCcTHULIMH B JbLIEPHU NIpeANPUATHA

JblepHu NpeANpUATHSA Ca BCUYKU NPEeANPUATHSA, KOUTO Ce HAMUPAT I0Ji KOHTPoJIa Ha JIpy>KecTBOTO.
KoHTposbT Ha J|py’KecTBOTO BBPXY TAX Ce U3Pa3siBa BbB Bb3MOXKHOCTTA MY /1a PbKOBOJU U OIpees
duHaHCOBaTa U omnepaTUBHATa UM IMOJMTHKA, TaKa 4Ye Ja Ce U3BJIMYAT U3roAU B pe3yJ/ITaT Ha TIXHaTa
JeHlHOoCTTa.

BbB PpuHaHCcOBUTEe OTYETHU HA [pyKECTBOTO, MHBECTULUUTE B JbLIEPHU NPeANPUSTUS ce IPeSCTaBsAT
[0 CNpaBejjdBa CTOWHOCT, KOraTo JeMHOCTTa Ha NpUTeKaBaHUTe Olepalliyd He BKJIIOYBA YCJIYTH,
CB'bpP3aHU C UHBECTULIMOHHATA JleHOCT Ha Jlpy»KecTBOTO U IO LieHa Ha NpuJ061BaHe (cebecTOMHOCT) B
WHAUBUJYaJlHUTe GUHAHCOBU OTYETH, HaMaJleHa CbC 3ary6uTe OT 06e3lleHKH, KOraTo JeMHOCTTa Ha
NpUTeXXaBaHUTe NPeANPUATHS e CBbP3aHa C YCIyrd 10 MHBECTULMOHHATA JeHHOCT Ha /JlpyKecTBOTO.
[Ipu ycTaHOBSIBaHE Ha YCJI0BHUA 3a 06€31eHKa, ChlllaTa ce IPU3HaBa B 0TYeTa 32 BCEOOXBATHHUS JJOXO/.

[Ipuo6rBaHUsATa U NpoAakOUTe /0CBOOOXKJaBaHeTO/ HAa WHBECTHULHMM B JblLIEpHU JpYyXKecTBa ce
OTYHUTAT 110 ,JaTaTa Ha CKJII0YBaHe" Ha ceJIKaTa.

ﬂpY)KECTBOTO INpU3HaBa AUBHUAEHT OT ABbUIEPHO MNpeAllpUATHE B nevasabara WU 3ary6aTa B CBOUTE
HWHAWUBUAYAJTHU (l)I/IHaHCOBI/I OT4YEeTH, KOraTo 6']:),[[6 YCTaHOBEHO IPaBOTO MY Jad NOJY4YHU AUBUAEHTA.

MHBecTUMHTE Ce OTIHMCBAT, KOTATO Ce NPEXBBPJIAT MpaBaTa, KOUTO NPOU3THYAT OT TSX HA APYTH JULa
MpPU HACTBIBAHETO HA MPAaBHUTE OCHOBAHMS 33 TOBA M [0 TO3W HAYMH Ce 3arybBa KOHTPOJIBT BbPXY
CTOMAHCKUTE H3TOAM OT HUHBeCcTULMUTe. HeTHUAT J0X0J OT OCBOOOX/JAaBaHETO, MpeJCTaBJABALL
pas/iMKaTa MeXJy IMOCTBhIJIEHUSTa, aKO HMa TaKHWBa, WM Ce0ECTOMHOCTTA HA HHBECTHIUHUTE, Ce
npezcTaBd B cTaTusA [ oxXoau 0T 0cBO6OX/1aBaHe HAa HHBeCTUIIMU B OT4YeTa 32 BCEOOXBATHHUS JIOXO/I.

B ciyyai, 4ye /Ipy>KecTBOTO 3ama3y y4acTHe B JIaJIeHO NMpeANpUsTHE, KOETO C/le/iBa a O0'bJle IPU3HATO,
TO ce KJacupuIilMpa KaTo acolMupaHo uaHh B cboTBeTcTBHEe ¢ MCDPO 9, cho6pa3HO 06CTOSATECTBATA.
BasaHcoBaTa CTOWHOCT KbM JaTaTa Ha 3aryba Ha KOHTPOJI Ce IMpHeMa, CbOTBETHO, 3a IleHa Ha
npu06UBaHe NMPU II'bpBOHAYa/IHATA OlleHKAa Ha WHBECTHUIMSATA B ACOIMHUPAHO NMpEANPUATHE WIH Ce
KOpUTrHpa [0 ClpaBejjiMBaTa CTOMHOCT, aKO Ce HaJjiara, IpW NMpPU3HAaBaHETO HAa HEKOHTPOJIMPAIIOTO
y4acTue.

3.10.MHBeCcTULIMH B aCOLUUPAHU U CbBMECTHU NpPeANpUATUA

ACOLU/II/IpaHI/I Ca Te3Hu NnpeanpudaTuda, BbpXy KOUTO AI)Y)KGCTBOTO € B CbCTOAHHE A OKa3Bad 3HAYUTEJIHO
BJIMAHHWE, HO KOUTO HE Ca HUTO ABbIIEPHU NNPEeANPUATHUA, HUTO CbBMECTHHU NIpeAIIPpUATHA.

BbB ¢uHaHCcOBUTEe oOTYeTH Ha /Jlpy>KecTBOTO, HUHBECTHULUHUTE B aCOUUUPAHU MNPEANPUATHS Ce
MpeJCTaBAT MO CIOpaBe/MBa CTOMHOCT, B ChOTBETCTBHE NpPeABUJEHUTE cllelluPUUHU pasnopendu Ha
MC®O 3a npeanpusATUA C UYHBECTULIMOHHA JEWHOCT.

CBbBMECTHO NMpeANpUsITHE € JOTOBOPHO CIopa3yMeHMe, MO CUJlaTa Ha KoeTo /lpyKeCcTBOTO U APYTH
He3aBUCUMU CTPAHU Ce 3aeMaT ChC CTONAHCKA JIeHHOCT, KOSITO MO/IJIeXKHM Ha ChBMECTEH KOHTPOJ U
CTpaHUTE MPUTEXKABAIM CbBMECTEH KOHTPOJI BbPXy NPeANPUATHETO UMAT IPAaBO HA HETHUTE aKTUBU
Ha NpeANpUsITHETO.
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BbB prHaAHCOBUTE OTUETH HA JIpy»KeCTBOTO, UHBECTULIUHUTE B CbBMECTHH NPEJIPUATHS Ce TPEe/CTABAT
[0 CIpaBejJiMBa CTOWHOCT, B ChOTBETCTBUE MNpeABUAeHUTe clienuduiHU pasnopeadbu Ha MCPO 3a
NpeANPUATHS C UHBECTUI[MOHHA JIeHHOCT.

Jpy»KecTBOTO NpU3HABa AUBUJEHT OT aCOLMHUPAHO WM CbBMECTHO NpejNpUsTHe B NeyasnbaTa WU
3ary6aTa B CBOMTe (QUHAHCOBU OTYETH, KOTaTO O'bJle YCTAHOBEHO NPABOTO My 3a IOJyyaBaHe Ha
B'BIIPOCHUS.

I/IHBeCTI/IL[I/II/ITe ce OTIIUCBAT, KOraTto ce 33Fy6I/I 3HAYUTEJIHOTO BJIMAHHE HWJIK CbBMECTHUAT KOHTPOJI,
CbOTBETHO BBPXY aCOIMMPAHHUTE WM CMeCeHHWTe NpeAnpusaTus. /JoXoIuTe OT 0OCBOOOXIaBaHETO,
BKJ/IIOYBALIM HETHHSI pPe3yJITaT MeXAy IOJIyYEHOTO Bb3HArpakJeHWe OT Hero, ako MMa TaKoBa, W
CTOMHOCTTA HA UHBECTULIUSATA, Ce MpeAcTaBs B cTaTus JloxoJu oT 0CBOOOXK/JaBaHe HA UHBECTUIIUU B
OTyeTa 3a BCEOOXBATHUA JIOXO,

VHBecTULMUTE, KOUTO He ca KJacuPUIMpPaHU KaTo JbLepHH, aCOLUUPAHU UM CMECEHU NPeNpUATUS
ce OTYMUTAT MO CIpaBeJyIMBa CTOMHOCT KJacUPUIMpaHU KaTo GUHAHCOBM aKTHUBH, OLleHSBAaHU IO
crpaBeJi/iiBa CTOMHOCT Ipe3 Apyr BCceoOXBaTeH [Jl0X0J[, ChIJIACHO MU3UCKBAHUSATA U U3KJIOYEHHUsITA B
MC®O0 9, oTHOCHO KyacudUKaLMsATa Ha KAaIUTaJI0OBU UHCTPYMEHTH.

MHBeCTUIINH, KOUTO ca KiacupunypaHu B cboTBeTcTBHe MCPO 5 kaTo AbpkaHM 3a Npoaakoa/uau ca
BKJIOUEHU B I'pyla 3a U3BaXKJaHe OT ynoTpeba, KOsTO e KJacupuirpaHa KaTo AbpKaHa 3a npojaxo6a/
Ce OTYUTAT B CbOTBETCTBUE C TO3U MCDO.

3.11.06e31eHKa HA aKTUBH

BasiaHcoBaTa CTOMHOCT Ha aKTUBUTe Ha JIpy»KecTBOTO (A'bJArOTpallHU MaTepUa]HU U HeMaTepUaaHU
aKTHUBY, UHBECTULUU B JIbIIEPHU NpeJNpPUATHS, OTYETEHH N0 ce6eCTOMHOCT) ce Mmpepasrjexia KbM
JlaTaTa Ha M3roTBsiHe Ha 6aJsiaHca C LieJ1 Jja ce ONpe/iesH Jalu MMa UHAUKAIMY, 4Ye CTOMHOCTTA Ha JjaJieH
aKTUB e o6e3leHeHa.

3a 3aryba oT o6e3leHKa Ce MNpU3HAaBa CyMaTa, C KOSTO GajaHCOBaTa CTOMHOCT HAAXBbPJIs
Bb3CTAaHOBUMATa. Bb3cTaHOBMMAaTa CTOMHOCT € MO-BHCOKAaTa OT HETHaTa MNPOJaXHA CTOMHOCT U
CTOMHOCTTA B ynoTpeoba.

3a nesMTe Ha onpeiesisiHe Ha 06e3ljeHKaTa, aKTUBUTE Ha /Ipy>KeCcTBOTO ca rpyNnUpaHU Ha Hal-MaJsikaTa
pasrpaHM4YuMa rpyna akKTHBH, 32 KOUTO MOTaT /Jja 0'bJjaT pa3rpaHUYeHd MapuyHU MOTOLU — €JUHULA
reHepupania napuyHu NOTOLH.

3.12.MaTepua/H4 3anacu

MareprasHUTEe 3amacu ce MpPeJCTAaBAT MO IO-HHUCKaTa OT LieHa Ha MNpujoO0MBaHe W HeTHaTa
peanusupyema cToiHHOCT. HeTHaTa peanusupyeMa CTOHHOCT NpeACTaB/sABa IpejoJaraeMara
NpoJjaKHA [|eHa B HOPMAaJIHUS X0/ Ha CTONAHCKAaTa JeHHOCT, HaMaJieHa C MPUGJIU3UTENHO OLleHEHUTE
pasxo/iy Mo 3aBbpLIBaHe HA MPOU3BO/JCTBEHUS LIUK'bJI U T€3H, KOUTO Ca HEO6XOAUMHU 32 OCHLIECTBSBAHE
Ha npogaxobara.

331"}763 oT O6€3H€HKa Ce MMIph3HaBa BUHAru B cny'{aﬁ, Ye 6ajslaHCOBATa CTOMHOCT Ha AaeH MaTepHruajieH
3alrac npeByiliaBa HeroBaTa Bb3CTAHOBHUMaA CTOMHOCT. Bary614Te oT 06€‘3LleHKa Ce NPpU3HaBaT B OTueTa
3a BCe0oOXBaTHUSA A40x04. PaBXO,Z['bT npu l'IOTpE6JIEHI/IE/OTHI/ICBaHe ce oImpegesnd 110 MeToAda

»CpeaHoIpeTerjeHa” CTOHHOCT.

3.13.AKTMBMY JbP>KaHU 3a IPOAAk6a
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KaTo akTuBM Abp:kaHU 3a npojaxo6a cbriaacHo MCPO 5 ce knacuuuupaT HeTEKYIIU aKTUBH, YUATO
6asaHCcOBa CTOMHOCT Lie 6bJe Bb3CTaHOBEHA I0-CKOPO 4pe3 ceJiKa 3a NMpojaxba OTKOJKOTO ype3
Nnpo/Ib/KaBallla ynoTpeoa.

AKTHUBUTE JbpXKaHU 3a NpoJaxba ce OLEHSBAT IO MO-HHUCKATa OT 6GajJlaHCOBaTa UM CTOMHOCT M
CrnpaBeJiMBaTa UM CTOMHOCT HaMaJleHa C pa3xoJuTe 3a pojaxxobara.

3ary6a oT o6e3slleHKa ce NpHU3HABa MPU BCAKO II'bPBOHAYAJHO WJIM IOCAE[BALI0 HaMaJeHHe Ha
CTOMHOCTTA Ha aKTUBH J'bP>KaHHU 3a NpoJax6a.

[ledas6a oT mocsiezABallo yBeJUYEeHHE HA CIpPABEJJMBU CTOWHOCTH, HaMaJleHU C pa3XoJuTe 3a
npoJax6a Ha akTUBU J'bpXKaHH 3a poJaxkba ce MpU3HaBa JI0 pa3Mepa Ha 00e31leHKaTa Ha CbOTBETHUSA
aKTHUB HauMcJeHa npeju ToBa, cbriaacHo MCC 36 u MCOO 5.

3.14. ®uHaHCOBU aKTHUBH

®uHAHCOB aKTHB € BCEKH JOTOBOp, KOWTO MmopakJa GHMHAHCOB aKTHUB 3a /JlpyKecTBOTO M PpUHAHCOB
NaCUB, UJIM UHCTPYMEHT Ha COOCTBEHUS KAllMTaJ 32 PYT0 NPeANpUSTHE.

duHaHCOB aKTHUB € BCEKH aKTHUB, KOWTO MpeJiCTaB/sABa: NapUYHU CPeJCTBA, KAalIUTAaJI0B UHCTPYMEHT Ha
Jipyro npejnpusTHe, JOrOBOPHO NPaBo Ja ce MoJy4yaT Wi pa3MeHsT NpY NOTeHLUaJIHO 6J1aroNpUsTHU
YCJI0BUS MapUYHU CPeACTBa MJIW QUHAHCOBU MHCTPYMEHTH C APYyro npejlnpuUsiTHe, KAKTO U JOr0BOp,
KOUTO 1le O'bjle YpeleH C MHCTPYMEHTH Ha COOCTBEHHUS KanuTasa Ha JJpy»KecTBOTO U e HeJlepUBaTUB,
IpU KOWTO TO MOXe WJIM Lie MOJy4Yd NMPOMEHJUB OpOM OT CBOMTE KallUTaJOBH MHCTPYMEHTH, WU
JlepuBaTUB, KOUTO MOXe WJIH lie 6bJle ypeseH, Upe3 pa3MsiHa Ha GUKCcUpaHa cyMa MapuU4HU CpejcTBa
WU Jpyr GUHAHCOB aKTUBH, cpellly GUKcUpaH 6poit CO6CTBEHH KallMTa/l0BU HHCTPYMEHTH.

3.14.1. lIpu3HaBaHe M KjJacudpukanus Ha UHAHCOBUTE AKTUBH

JpyxecTBoTO mnpu3HaBa GUHAHCOB aKTUB B CBOUTe (QUHAHCOBM OTYETH, KOraToO CTaHe CTpaHa Mo
JIOTOBOPHUTE YCJI0BUS HA GUHAHCOBUSI UHCTPYMEHT.

JpyxecTBoTOo KJAacuduuypa (GUHAHCOBUTE aKTHBHM, CbOOPA3HO IOCJAeABALlOTO WM OLeHsIBaHe B
KaTeropuu: ,pUHAHCOBU aKTHBH, OLEHSIBAHM IO aMOpPTHU3UpPaHAa CTOWHOCT“, ,GUHAHCOBU AaKTHUBH,
OLIeHSIBAHU IO CIpaBeAJMBa CTOMHOCT mpe3 ApYyr BceobOxBaTeH [J0XOA4", WM ,pHUHAHCOBU aKTHUBH,
OlLleHsIBaHU IO CllpaBeJ/IMBa CTOMHOCT Npej, nedasnba WM 3ary6a“, KakTo TOBa € YMeCTHO, ChIJIaCHO
JIOTOBOPHUTE YCJIOBHUA 10 HWHCTPYMEHTHTe U YCTaHOBEHUTe OuU3HeC MoJeau B /[lpyKecTBOTO, B
cboTBeTcTBUE ¢ MCOO 9. Knacudukanusara e B 3aBUCHMOCT OT CBIIHOCTTA U MpeJAHA3HAYEHUETO HA
$UHAHCOBHTE aKTHBHU K'bM JlaTaTa Ha TAXHOTO NpUA0OHUBaHe.

[Ipy1 06U4YaliHUTE MOKYNKU U NPOAAXKOH, UHAHCOBUTE UHCTPYMEHTH Ce MPU3HABaT U OTIHCBAT Ha 6a3a
»AaTa Ha cfesikaTa“. [|py»ecTBOTO npuJara MeTo/a Nocjae0BaTe/THO 110 OTHOLIEHHe Ha BCUUKHU CAEJKU
¢ QUHAHCOBM aKTUBU IO BCSKa KaTeropus, KaTo 3a LeJTa ca OIpeJesieHU [iBe [OI'bJHUTEIHU
KaTeropuu: ,(pUHAHCOBU AKTUBH, OIpeJieleHH KaTo OLEeHSABaHU IO CIpaBejJMBa CTOWHOCT Ipe3
neyasabaTa WJu 3arybaTa“, OTAesHO OT Te3H, 3a KOUTO 3a'b/DKUTEHO Ce pUJIara To3Mu NoAxXo/, KakTo U
,AHBECTHUIIMA B KalUTaJOBU HUHCTPYMEHTH, OLEHABAaHMW MO CIpaBeJJiBa CTOMHOCT IMpe3 Jpyr
BCeobOXxBaTeH J0X0J, OTYETEHHU upe3 IpaBO Ha U300p“, OTJEJHO OT Te3H, KOUTO 3aJ’b/DKUTENHO Ce
OLleHsABAT I10 TO3U MOJieJl.

3.14.2. [I'bpBOHa4Ya/IHO OLleHsABaHe

n'prOHa‘-IaJIHO BCHUYKHU (1)HHaHCOBI/I dKTHBH, C U3K/IIOUEHHE Ha TbPrOBCKUTE B3€MaHHUA, C€ OEHABAT 110
TAXHATa ClipaBeAJinBa CTOMHOCT, IIJII0C IMpeKUTe pa3xoau M0 TPpaH3aAKIHATA, B cny'{aﬁ, 4ye He Ce OTYHUTAT
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M0 CIpaBejJ/iMBa CTOWHOCT B MevyasibaTa W 3arybara, KOraTo ce MPU3HABAT M'bPBOHAYAJIHO HETO OT
pasxoJuTe MO cAesiKaTa. T'bproBCKUTe B3eMaHHUs, KOUTO He CbAbPXKAT CbIIECTBEH KOMIOHEHT Ha
duHaHcUpaHe ¥ 3a KOUTO /[pyKeCcTBOTO NpuJiara NpakTUYECKHU IiejiecbobpasHaTa Msapka no MCOO 15 B
TOBa OTHOILIEHUE, Ce OLIEHSBAT MMbPBOHAYAJIHO M0 ChOTBETHATA I[€HA Ha C/leJIKaTa, B ChbOTBETCTBUE C
MC®O 15. 3a BcuukH Apyrd GHUHAHCOBU aKTHBH, MPUJAOGUTH NpPU HasapHU ycaoBus, JpyKecTBOTO
ChILlO MTpUEeMa 3a Hall-,06po JI0KA3aTEeJNCTBO OTHOCHO CIIpaBe//InBaTa UM CTOMHOCT, NPU MbPBOHAYAJIHO
NMpU3HaBaHe, CbOTBETHATA l[eHa Ha cAesikaTa. [Ipu pasavka Mex/ly ABeTe CTOMHOCTH, UHCTPYMEHTUTE C
KOTHUPAHU L[eHW WM peJieBaHTHHU HAOJII0JlaeMyd JAaHHU Ce OTUMUTAT MO CIpaBeJJ/iMBa CTOWHOCT, KaTo
pas3JjiMKaTa /0 [jeHaTa Ha cJejKaTa ce MpU3HaBa B Mevyasuba Wd 3aryba, a BbB BCHUYKH OCTAHAJU MO
crpaBe/iMBa CTOMHOCT, KOPUTHPaHa, 3a Jja Ce Pa3CpovH pas/MKaTa, KOsTO ce MPU3HaBa /10 CTENeHTa Ha
NpoMsiHa B JjaJieH pakTop, KOWTO 6Mxa B3eJy NpeJBU/ yYaCTHULMTeE B a3apa.

3.14.3. locsieaBalo oLeHsIBaHe U NpeACTaBAHE

3a 1esuTe Ha MOCJAeABAIIOTO OlleHSABAaHE W MpeAcTaBsiHe GUHAHCOBUTE aKTUBHU Ce KacuPUUUpaAT B
elHa OT CJeJHUTEe TPHU KaTeropwu: ,pUHAHCOBH AaKTHBHU, OlLleHSBAaHHW [0 aMOPTHU3WpaHa CTOHHOCT",
»OUHAHCOBYU aKTHBH, OLEHSIBAHM IO CIpaBeAJHBA CTOUHOCT Mpe3 J[pyr BCeoGXBaTeH [0XO[", WU
»(QHUHAHCOBU aKTHBY, OLIEHsIBaHU 110 CIIpaBe/JIMBa CTOMHOCT Mpe/| nevyaaba Uiy 3aryba‘.

3.14.3.1. ®MHAHCOBM aKTHBH 10 aMOPTHU3HpPaHa CTOMHOCT

ﬂpy)KeCTBOTO OLleHABa (l)I/IHaHCOBI/ITe CH aKTHUBH 10 aMOPTU3HPAHA CTOMHOCT, KOraTo Te ce ABbPXKaAT B
paMKHTE Ha 6u3Hec MoJeJl, YUMATO OCHOBHATA LeJ € [Ja Ce C'b6I/IpaT AOTOBOPHUTE MAPHUYHHU IIOTOLH,
KOHWTO BKJIIOYBAT IIJIalllaHUA €AJUHCTBEHO Ha I'VlaBHUIA U JIMXBA.

Te3un Cl)I/IHaHCOBI/I dKTUBU BKJIIOYBAT: MNAPHUYHHU CpeACTBa W IMAPHUYHU €KBHBAJIEHTH, TbPrOBCKHU
B3€MaHHA, B3eMaHHUA 10 NIpeJOoCTaBE€HU 3aeMH, TbProBCKHM B3€MdHUA W APYTrH B3€MaHHA, IPU KOUTO
APYXKECTBOTO € CTAaHAJIO CTPpAdHA IO AOTOBOPp HJIM CIIOPAa3yMeHHe U KOUTO CjieBa Ad 6'b,£[aT ypeaeHu B
HETHO IMIapU4YHHU CpeJCTBa.

[TocsieaBamoTo OlleHsIBaHEe Ce U3BBPIIBA, 10 METO/1A Ha ,epeKTUBHATA JIMXBA", Ype3 KOUTO MPUXOJAUTE
OT JINXBU Ce MU3YUCJAABAT, KATO ePEeKTUBHUAT JIMXBEH MPOIEHT Ce IMpusara KbM GpyTHATa 6asaHCOBA
CTOWHOCT Ha WHCTPYMEHTHUTe. 3a 3aKyleHU WU Cbh3/JlafiIeHd aKTUBH, C IIbpBOHAYaJiHA KpeJUTHA
o6e3lleHKa W TaKWBa C NpHU3HATa BIOC/AEJCTBHE KpeJAWTHA o6e3lleHKa, ce Mpujara, CbOTBETHO,
KOpUTHMpaHUs 32 KPeAUTHHU 3aryou eQeKTUBEH JINXBEH NPOLEHT U ePeKTHUBHUS JIUXBEH NMPOLIEHT, HO MO
aMOpPTHU3UpPaAHATA CTOMHOCT Ha aKTHUBA.

3a nmpocpodeHUTe THPrOBCKHU U APYTHd B3eMaHUs [0 3 Mecella JINXBU He ce HAYuC/aABaT. PUHAHCOBUTE
aKTHBH B Ta3U KaTeropwus ce mojjiaraT Ha mperJie/] 3a 06e31jeHKa KbM JlaTaTa Ha BCEKW GUHAHCOB OTYET
Ha /lpy’KeCcTBOTO, KaTO MPOMEHHUTE Ce OTPa3sBaT B MevasbaTa Uiu 3arybara.

3.14.3.2. ®PHAHCOBM AaKTHMBM OTYUTAHU MO COpaBeA/MBa CTOMHOCT NMpe3 ApPyr BCceoOXBaTeH
JOXO0[,

Jpy»xecTBOTO oleHsiBA PMHAHCOBUTE CU aKTHUBU IO CIpaBeJiMBa CTOMHOCT Ipe3 ApYyr BceobXBaTeH
Jl0X0J, KOraTo Te ce [AbpKaT B paMKUTe Ha Ou3HeC MoJeJ, YUSATO ILieJ € KaKTO CbOupaHe Ha
JIOTOBOPHUTE NapUYHU NOTOLM, ChCTOALM Ce €AUHCTBEHO OT IJIAIaHUSA Ha TJIaBHULY U JINXBH, TaKa U
npojax6a Ha Te3u GUHAHCOBU aKTUBHU.

JpyxecTBoTo npuJara uskaodeHussTa B MCCPO 9 no oTHOIIEHUE HA KATUTAJOBY HHCTPYMEHTH, KOUTO

He Ca AbPXaHH 3a TbpPryBaHe, HO KOUTO MHa4e 6uxa OUJIH OLl€HABAaHH! IIO ClipaBeJdJiMBa CTOMHOCT npes3
neyajbara Uiau 3ary6aTa, KaTO 3a KOHKpPE€THHU MHBECTHLMH B TaKMBA MHCTPYMEHTH MOXe [la HallpaBH
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HEOTMEHHUM HU360p, NPH IPHU3HABAHETO UM, J1a O'bAAT OT OTYUTAHHU 110 CIIpaBeJIMBa CTOMHOCT Mpe3 APYT
BCceoOXBaTeH A0x0/l. TakuBa GMHAHCOBHU aKTHBH Ce NMPEJCTABST B MOSICHUTEJHHUTE NMPHUJI0KEHUS KbM
$bUHaHCOBHS OTYET OTAENHO OT APYTUTE UHCTPYMEHTH, KOUTO 33 b/DKUTEHO CE OL[eHSBAT [0 TO3U
MO/IEJI.

[TocsieBallOTO OLleHsAABaHe Ha Ta3W KaTeropus MHCTPYMEHTH Ce W3B'bpIIBa [0 CpaBe/JiMBa CTOMHOCT,
KaTo MPOMEeHHTe ce MPU3HABAT B JIpyT BceobxBaTeH A0xo/. CpaBeJJIMBUTE CTOMHOCTH Ce ONpeJessT
B'b3 OCHOBA Ha KOTMPAHHU L|eHHU Ha aKTHUBEH M1a3ap, a KOraTo HsMa TaKbB Ha 6a3a TEXHUKH 3a OL|eHsIBaHe,
O0OMKHOBEHO aHaJ/IU3 Ha AUCKOHTHUPAHWUTE NAapW4yHU NoToud. [Ipu Jmnca Ha KOTUPAHU LieHU OTHOCHO
KalMTaJOBU MHCTPYMEHTH, KJacMPULMpPAHM 3a OTYMTaHe IO CIpaBejJrBa CTOMHOCT Ipe3 ApyT
BCeOOXBAaTEH [0XOZ, 3a OmIpeJesissHE Ha CIpaBeJjMBaTa MM CTOMHOCT ce TMOJI3Ba IleHaTa Ha
npyujo6UBaHe, KOraTo ToBa € yMecTHO cbrjacHo MC®PO 9, 06uMKHOBEHO - JIMICBA aKTyaJHa
vHopManus u/Way ca Hajule LUPOK 06XBAT B'b3MOKHH OLIeHKH, IIPU ONpesiesieHH 06CTOATe/ICTBA.

duHaHCOBUTE aKTUBU B Ta3W KaTeropus, A'bpXaHHU C LjeJ, KAKTO CbOMpaHe Ha J0rOBOPHUTE NAapU4yHU
NOTOIM, BK/IIOYBALIY eJMHCTBEHO IJIALIAHUSA Ha IJIABHULU U JIMXBH, TaKa U MPoAak6a UM, O//IeXKaT Ha
npersief 3a o6e3leHKa KbM BCeKM QUHAHCOB OTYeT Ha /lpykecTBoTo. PasjukuTe ce mpu3HaBaT B
neyasb6a Wy 3ary6a, KaTo KOPeKTUBBT 3a 00e31jeHKa ce MpeJCTaBs B Apyr BceoOXBaTeH [J10X0/, 6e3 Ja
ce HaMaJIsiBa CTOMHOCTTA Ha akTUBHUTe B OT4yeTa 3a PUHAHCOBOTO CbCTOSIHUE.

3.14.3.3. ®¥MHAHCOBM AaKTHUBH M0 CIIpaBe//INBA CTONHOCT Npe3 nevyajadaTa UM 3aryéara

Jlpy»eCcTBOTO OLleHsIBA BCHYKH OCTaHa/IU GUHAHCOBHU aKTHUBH, PA3/IMYHU OT Te3U, KOUTO Ca oNpe/ieJIeHH
KaTO OLEeHSIBAaHHU 110 aMOPTU3HMpPaHa CTOMHOCT WJIM IO CIpaBeJJ/IMBa CTOMHOCT Npe3 Apyr BCeoOXBaTEH
Jl0X0/1, O CIIpaBe//IMBa CTOMHOCT Npe3 Nnevyasubarta U 3arybara.

[IpenBus ocHOBHATa JelHOCT U B cboTBeTcTBHE ¢ MC®PO, [IpykecTBOTO OLieHsBa IO cIpaBejJvBa
CTOMHOCT U NPUTEXAaBaHUTE MHBECTULIUM B AbLUIEPHU U aCOLLMUPAHU NpeAnpusaTrs (Bx T. 3.9, 3.10)

B ciay4ail, 4e mo TO3W HA4YMWH Ce eJUMUHUpAJA WJIM HaMaJsiBa 3HAYUTEJSHO HECHOTBETCTBUETO B
OIleHSIBAHETO WJIM PU3HABAHEeTO Ha JlajieH GUHAHCOB aKTUB, KOeTO 6M MPOU3TEKJIO OT NPU3HaBaHe Ha
pe3y/aTaTy U MPOMEHU B'b3 OCHOBA Ha Pa3/IMYHU 6a3H, /Ipy>KecTBOTO MOXKe Jla MPUJIOKHU U3KJIOUEeHUSAT],
cbriacHo MC®O 9 u npu mbpBOHAYAIHO TPU3HABAHE J]a HEOTMEHUMO Jia onpe/iesid GUHAHCOB aKTHB,
KaTo OLEeHsIBaH IO ClpaBeJiMBa CTOWHOCT Ipe3 neyasbaTta U 3ary6a, BKJI. JOTOBOPH 3a JIOCTaBKa Ha
HedrHaHCOBa mo3ulius. TakuBa pUHAHCOBU AaKTHUBHU Ce NPEJCTABAT B MOSICHUTEJHUTE MPUJIOKEHUS
KbM QUHAHCOBUSA OTYET OT/EJHO OT JIPYTUTEe UHCTPYMEHTH, 32 KOUTO 33/b/DKUTENHO Ce MpUJara To3u
MOJIX0/1 Ha OlLleHsIBaHe.

®OUHAHCOBUTE aKTUBU B Tas3u KaTeropud BKJIIOYBAT: KallUTAJIOBU HWHCTPYMEHTH, NpeACTaBJidABalllk
MaXOpHUTApPHH, 3HAYUTEJIHH U MaJIHIUHCTBEHH [AJI0OBE, KOUTO Ca ABPXKAHHU 3a TbpPryBaHe, KaTo Te Ca C
Hafl-C'bLHECTBeH AdJ1  3a (l)I/IHaHCOBI/ITe HWHCTPYMEHTHU HaA ﬂpy’ﬂ(eCTBOTO N 3a Hero KaTo IdJo0.
I/IHCTPYMGHTI/ITG ce nmpeAcCTaBAT MO ClipaBeaJInBa crouiHocT B OTueTa 3a (1)I/IHE:1HCOBOTO CbCTOAHHE, KATO
IIPOMEHHTE Ce IPOMEHUTE Ce IPU3HABAT B nevyasaba UJIu 3ary6a.

3.14.3.4. CbcTraB Ha QMHAHCOBUTE AKTUBHU

QOuHAHCOBHTE aKTHUBH Ha JIPY>KECTBOTO K'bM Kpas HAa OTYETHHSA MePUO0/] BKIIOYBAT:
- KaluTaJIOBU MHCTPYMEHTH, OTpeieJieHU KaTo ,GUHAHCOBU aKTHBH, OTYUTAHU MO CIPABE/JINBA
CTOUMHOCT Mpe3 neyasbaTa WM 3arybaTta“; u
- TapWYHH CPeACTBA W NPeJOCTaBEHH 3a€MH, ThbPrOBCKU W APYTH B3eMaHWUs, ONpeJeIeHH KaTo
»QHUHAHCOBY aKTHUBH, OTYMTAHH I10 aMOPTU3HUPaAHA CTOMHOCT".
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3.14.4. O6e3ueHKa HAa MHAHCOBU UHCTPYMEHTH

Jlpy»eCcTBOTO M34MC/IsIBA U MPU3HABA 3aryOU 3a OYaKBaHU KPEJUTHHU 3ary0u U KpeJUTHU 00€e31[eHKH 3a
bUHAHCOBY aKTHBH, OLlEHSIBAHM 110 aMOPTH3HWpaHa CTOWHOCT, JbJIFTOBU HUHCTPYMEHTH, OTYUTAHH I10
CrpaBe/JIMBa CTOMHOCT Npe3 ApyT Bceo6XBaTeH J0X0/[, aKTUBH M0 J0IOBOPH C KJIMEHTH U JJOTOBOPH 3a
¢duHaHCOBa rapaHIus.

JpyxecTBOTO MpU3HaBa KaTo Mevyasuba WM 3aryb6a oT ob6e3ljeHKa pa3Mepa Ha OYaKBAaHUTE KpPeAUTHU
3ary6u (OK3) uiu o6paTHOTO MM nposiBieHre. OK3 ca HacTosmaTa CTORHOCT Ha MapUYHUA HEJOCTHUT 3a
O4YaKBaHHUs CPOK Ha HUHCTPYMEHTA, KOETO € pa3jiuKaTa MeXJy NapuyHUTe MOTOLH, Ab/LHKMMH Ha
NpeANpUATUETO MO JOTOBOP W MNAPUYHUTE IMOTOIM, KOWUTO MPeANpPUATUETO O4YaKBa [Jla IMOJIYYH,
JUCKOHTHUPAHU C IbPBOHAYA/IHUSA ePEKTUBEH JIMXBEH MPOLIEHT, HEr0Ba MPUOJIU3UTENHA CTOMHOCT WU
C TeKyUWs JINXBEH NMPOLEHT, KAKTO € YMeCTHO, CbOTBETHO, CIIPSIMO YCA0OBUATA U BUJja HA UHCTPYMEHTA.
O4yakBaHWTE MAapUYHM MOTOLM BKJKYBAT M NAapPUYHUTE MOTOLM, KOUTO MpPeANpUSATHETO O04YaKBa Ja
NOJIy4Yd OT 00e3MeyeHUeTO WM B pe3yaTaT Ha JPYrd KpeAUTHH NoA0OpeHHs, HepasJesiHa 4acT OT
JloroBopa.

OGe3lieHKaTa ¥ 3ary6uTe Mo GUHAHCOBUTE MHCTPYMEHTH Ce PasIJieX/JaT Ha TPU eTana — Ha I'bPBUTE
JlBA KaTO OYaKBaHU KpeJUTHU 3aryOoM 3a 3arybud, KOMTO MOraT Ja Bb3HUKHAT B pe3yJTaT Ha
HeU3I'bJIHEHHE, 2 HAa TPETHS KaTO KpeJUTHA 06e31jeHKa (3ary06a), Beye Bb3 OCHOBA Ha /[0KAa3aTeJICTBA 33
TOBAQ, B pe3yJITaT HAa IOTEHIIXUAJIHO UJIN (l)aKTI/I‘{eCKO HEU3II'bJIHEHHE 110 MHCTPYMEHTHTE.

OdJakBaHWUTE KpeJUTHU 3aryOu 3a eKCHO3HWIUH, 32 KOUTO He e HaJjuile 3HAYUTEeJHO MOBHUIIEHHEe Ha
KPEeIUTHUS PUCK CIIPSMO I'bPBOHAYAJHOTO NMPU3HABaHE, Ce NMPU3HABAT 32 KPEJUTHU 3aryod, KOUTO e
B'b3MOXKHO /1a Bb3HUKHAT B pe3yJITAaT Ha ChOUTHUSA M0 HEU3II'bJHEHHUE TIpe3 caeaBaiuTe 12 Mecena. 3a
KpPeJUTHU EeKCINO3UIUM, 32 KOWUTO € Ha/Mlle 3HAYUTEJHO IMOBUIIEeHWEe Ha KPEeAUTHUS PUCK OT
I'bPBOHAYAIHOTO NPU3HABAaHe, OUaKBAHUTE KPeJUTHHU 3aryOu ce MPU3HABAT 110 OTHOIIIEHHE Ha 3ary6uy,
KOHWTO € Bb3MOXHO Ja Bb3HUKHAT IIpe3 LeJIuAd CPOK Ha HHCTPYMEHTA.

KbM paTtaTta Ha Bcekd ¢GUHAHCOB OT4YeT Jpy»KeCcTBOTO OIlpejesss JAalu KPeJUTHUAT PHUCK IO
GUHAHCOBHTE UHCTPYMEHT Ce MPOMEHHUJl 3HAYMTEJHO CIPAMO I'bPBOHAYaJHOTO IpHU3HABaHe, KaTo
W3I0J13Ba LiAJaTa pa3yMHa M apryMeHTHpaHa MHQopMalusd, KOATO e JOCTbIIHA 0e3 HM3BbpIIBaHEe Ha
W3JIMUIHU pa3xoau uian ycuaud. [Ipy Tasu oneHka, Jlpy»KecTBOTO npepasriaexja Cb3[aJeHUs BbTpelleH
KpeJJUTeH PEWTHHT Ha JUI'bKHHUKA, JABWXEHHUETO W/WIM NMPECTPYKTYPUPAHUATA MO TO3U WU APYTU
VHCTPYMEHTH Ha [JBXHHUKA, KaKTO U OOEKTHBHM BBHIIHM (GAKTOPH, KOWTO, MO MpeleHKa Ha
JpyxecTBOTO, MoraT Ja MUMaT OTpa)KeHHe BbpXy B3eMaHMUSATA Ha UHJMWBUAYAJHO WM KOJIEKTUBHO
HUBO. B lombyiHeHMe ce npeleHABa Aad CblLIeCTBYBa 3HAYMTEJHO YBeJIUYeHUe Ha KpeJUTHUSA PUCK,
KOTraTo IJIALAHUATA 10 JoroBopa ca B npocpoyue Haj 30 JHU.

[[pYX(ECTBOTO npueMa JAaaeH (1)I/IHaHCOB HHCTPYMEHT 3a TAKbB B HEWU3NI'bJIHEHHUE, CBOTBETHO 3ad
HHCTPYMEHT C KpeJUTHa O6€3L[€HKa, KOraTo AOTrOBOPHHUTE IJIAIAHUA Ca B IIPOCPOYHEe HaAJ 90 AHH. B
onpegesieHun Cjy4dau, 063‘-16, AadeH d)HHaHCOB dKTUB MOXKe Ja Cce pa3rjexzga KaTo TaKbB B
HEU3M'bJIHEHHWE, KOraTO BBbTPEIIHA WJIM BBHHIIHA I/IH(bOpMaLII/IH npeanocraBd MHAWKaALUA, 4Y€ € MaJIKO
BEPOATHO APY)KGCTBOTO Aa IOJIY4YH II'bJIHHUA Pa3MepP Ha HEU3A'BJIXKEHUTE CYMU 110 A0TOBOpa, MpeAu [a ce
B3€MaT IIOJ4 BHHMMAHHE KaKBHUTO H [Ja 6UJI0 KpeaJUuTHH r[o;(o6pe1-mﬂ, AbPKaHHU OT HeEro. duHaHCOBU
dKTHUBHU Ce OTIIUCBAT, KOTraTO He CblIeCTBYBA PAa3yMHO O4YaKBaHe 3a C'b6I/IpaH€ Ha MapUYHUTE IOTOLHU ITO
A0OTroBODpa.

[lo oTHoOlIeHHWe HAa THPrOBCKUTE B3e€MaHWUS M AKTHUBUTE IO JOTOBOPH, NMPOU3THUYAILIHA OT CJIEJIKK B
o6xBata Ha MC®O 15, kouTO He ChABPKAT ChIIECTBEH KOMIIOHEHT Ha PpUHAHCUpPaHEe U 3a KOUTO Ce
npujara MpakTU4YecKd LesecbobpasHaTta Mspka no MCPO 15 B ToBa oTHouieHHe, [pyKecTBOTO
npuJiara onpocTeH NoAxo/, B cboTBeTcTBHe ¢ MCDO 9, kaTo mprU3HaBa MPOBU3UA 3a 3ary6a Bb3 OCHOBA
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Ha OK3 3a nesva cpok Ha MHCTPYMeHTA K'bM BCSKa OTYeTHA JlaTa. 3a LieJITa e NpUI0XKeHa NPaKTUIeCKU
nesecbobpasHa MsApka o MCPO 9 u e cb3zaieHa MaTpUlla HAa TPOBU3UKUTE, Upe3 KOSTO Ce U3YUC/IABAT
OYaKBaHUTE KpPeJAUTHH 3ary6y 0 TbproBCKU B3eMaHUsl U aKTHUBH 110 JJOTOBOPH C KJIMeHTU. B3eMaHuaTa
ce KaTeropusupar 10 NPOCPOYHe U Ce TPYyNUpaT 10 BU/J, U KIMEHTCKHA CErMeHTH C pa3jiIMuHU MoJiesid Ha
KpeJUTHHU 3aryou.

3a u3X0JHU JJaHHH OTHOCHO T'bPTOBCKUTE B3eMaHUsl U aKTUBUTE 110 JOrOBOPH C KJAMEHTH, [l pyKecTBOTO
M3110J13Ba HAaTPyIlaHUs CA ONUT B 06JIacTTa Ha KpeJUTHUTe 3arybu Mo TakKWBa MHCTPYMEHTH, 3a Ja
OLleHW O4YaKBaHWUTe KpeAUTHM 3aryou. [los3BaHUTe HCTOpHUYECKHU JAHHU ca 3a Nepuoju oT 3 Jo 5
TOJMHHU HasaJ, TPyNUpaHy 110 BUJA U CbOTBETHUTE MOJEJIM Ha KJIWEHTCKA CETMEHTH, U KOPUTUPAHHU C
NpPOrHO3HU GaKTOPH 3a MKOHOMHUYecKaTa cpeja.

TbproBckuTe B3eMaHUs W AKTUBUTE IO JOTOBOPU C KJIHWEHTH OOHWYaWHO He ca JIMXBOHOCHU U Ce
ypexzaart, cpborBeTHO, Mexay 30 u 60 guu u mexay 60 u 120 gHu. [pyxecTBOTO cydhTa LALEHO
TBHProBCKO B3eMaHe WJM aKTHB IO JIOTOBOP C KJMEHT 3a TaKMBa B HeM3II'bJIHEHHE, KOraTo ca B
npocpoyre Haj 360 gHU. B onpegesieHu ciaydau, obaye, JaJleHO B3eMaHe WM aKTUB 10 JOTOBOP MOXe
Jla ce pa3rJiexJaT KaTo TaKMBAa B HeU3II'bJHEHHEe, KOTaTO BbTPEllHAa WM BBHIIHA HWHPOpMaUs
npeAoCcTaBsd HHAUKALMSA, 4Ye € MaJKO BeposaTHO /Ipy:KeCcTBOTO [Ja NOJy4Yd I'bJHUA pa3Mep Ha
JIOTOBOPHUTE CyMU. B mombaHeHue JIpyKeCcTBOTO B3eMa MpeJBHU/[ LisjlaTa pa3yMHa U apTyMeHTHpaHa
nHbopManus, KOATO € JOCThbIIHA 6e3 M3BbpPIIBaHe HA M3JUIIHU Pa3x0Au WM YCUJIUA, C KOETO Aa ce
eJIMMUHHUpPA Bb3MOXXHOCTTA 3a HEJOCTOBEPHO NpeACTaBsiHE HAa KPeJUTHUS PUCK HA UHAUBUAYAJTHO U
KOJIEKTUBHO HUBO.

[Io oTHOLIEHHE HA MAPUYHUTE CPe/iCTBA B OAHKOBHU JIeM03UTH U paslJallaTeJHU cMeTKHU [ py»KecTBOTO
onpegens OK3 3a 6a3a Ha ny6/IMKyBaHUTe OQHULIUATHU BbHIIHU KPeJUTHU PEeUTUHIY Ha GUHAHCOBUTE
WHCTUTYLIUM, aHAJIOTUYHO U B CbOTBETCTBHE C OOIMS MOJes 3a o6e3lleHKa Ha pUHAHCOBU aKTHUBH,
CIPSIMO NPOMEHUTE B KPeJUTHUS PUCK IO UHCTPYMEHTHUTE.

[leyan6ute (06paTHO MpPOSBJIEHUE) U 3aryOUTe OT 00e3I[eHKH, BKJIIOYBAIY TPOBU3UUTE 332 OYaKBAaHU
KpeJWTHHU 3ary6u U KpeJJUTHU 00e311eHKH ce TPU3HaBaT B MevasnbaTa Ud 3arybara, KaTo KOPEKTUBDBT
3a 00e3IleHKa Ha J'bJITOBU HHCTPYMEHTH, oTunTanu o CC/IB/I, ce mpezcTaBs B pyT BCEOGXBATEH JI0XO/]
Y He HaMaJisiBa 6aJlaHCOBaTa CTOMHOCT Ha UHCTPYMEHTA.

3.14.5. OTnucBaHe, neyasja6u U 3aryou

duHaHCOBUTE aKTUBU Ce OTIHCBAT, KOraTO IpaBaTa 34 MOJIy4aBaHe Ha MapHW4YHU MNOTOLM Ca U3TEKJ/IH
WJIM KOTraTo ca OUJIHN IPpexXB’bpPJIEHH, KATO [[IJY)KECTBOTO € MpexXBbPJINJIO B 3HAYUTE/IHA CTEIIEH BCUYKHU
I0JI3N ¥ pPUCKOBE, CBbP3aHHU CbC CO6CTB€‘HOCTTa, 3d KOETO Ce MpaBH OL€HKA.

Korarto ﬂpymeCTBOTO 3alla3yv NIpaBaTa 34 [I0JIy4dBaHE Hd NIAPpUYHUTE IIOTOLUU OT (I)I/IHaHCOBI/IH dKTHB, HO
rnoemMe 3aAbJ/IXKEHHE 3a IVIallldHE Ha MNAapUYHUTE INMOTOLHU oes3 ChleCTBEHO 3aKbCHEHHE KBM Kpafu—m
noJiy4yaTeJiy, (1)I/IHaHCOBI/IHT dKTHUB Ce OTIHUCBa, IMPpHU yCJI0OBHE, Y€ ﬂpymeCTBOTO HAMa 3a4bJ/JI2KEHHE [a
IJIaTHU Ha KpaﬁHHTe noJsiydaTeJiy, oe3 Aa ca C'b6paHI/I €KBUBAJIECHTHHUTE CYMH KW He€ MOXKe [Ja ce
pasnopexaa C I'bpBOHA4Ya/IHUA dKTUB, OCBEH KaTO obe3nevyeHue B TSAXHA I10J13a 10 TOBA 3aJ4’bJIXKEeHHe.

Korato /lpy>keCTBOTO HHTO NPEXBBPJIHM, HATO 3ama3d MO CHUIECTBO BCUYKH PHUCKOBE W MOJI3U OT
COGCTBEHOCTTA BbpPXy GHHAHCOB aKTHB, NpeLeHsIBa Ja/M € 3alla3eH KOHTPOJ'bT BbpXy Hero. B cayyai,
ye KOHTPOJI'bT He e 3ala3eH, aKTUBBT Ce OTIMCBA U Ce NMPHU3HABAT BCAKAKBU MpaBa M 33 b/DKEHUS,
KOUTO Ca Ch3/JaZleHU WJIM 3aMa3eHH NMPU MPEXBbPJISHETO, aKo KOHTPOIBT € 3ama3eH, GUHAHCOBUSAT
aKTHB ce MPU3HaBa |0 CTENEeHTa Ha MPOAb/HKABaLOTO YYacTHe.

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 17



O HR CaPITa

NMPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBauy Ha 31 gekemBpu 2023 .

Pe3y/nTaThT OT OTNUCBaHeTO Ha (PUHAHCOB aKTHUB, NpeJCTaBJ/fABalll pa3/MKaTa MeXJy M0Jy4YeHOTO
Bb3HarpaxjeHue U O6ajaHcoBaTa My CTOMHOCT KbM JaTaTa Ha OTIMCBaHe, ce NMPHU3HABa HETHO KaTo
JI0X0/1 WM 3ary6a B OT/ie/IHA CTAaTHs Ha inneTo Ha OTyeTa 3a BCeO6XBAaTHUSA JJOX0/] 32 UHBECTHULUUTE B
KaluTaJOBH MUHCTPYMEHTH U B MevyasnbaTa WM 3aryb6aTa B cTaTusd PUHAHCOBU NPUXOAU/Pa3xojiu B
OT4yeTa 3a BCe0OXBAaTHHUA J0XO0/, 32 BCUUKH APYTy GUHAHCOBY aKTHUBM.

[Ipy oTnicBaHe Ha GUHAHCOBU aKTUBH, OLlEHSBAaHU 10 CIIpaBe//IMBa CTOWHOCT, Ipe3 JAPYT BCeo6XBaTeH
JIOX0/, 32 KOUTO 33bJDKUTEJHO Ce MpUjiara To3u MoJjieJs, KyMyJJaTUBHUTE NevYyaa6u UJId 3ary6u 1o THX,
NpPU3HATH NpeJU TOBAa B JIPyT BceoOXBAaTeH [Jl0XO0J, ce NmpekyJacubuuupar B MedanbaTa WM 3arybarTa.
[Ipy oTnvcBaHe Ha aKTUBU, KOUTO Ca ONpeZieJIeHH KaTo OLlEHsBaHU IO CpaBeJJ/iMBa CTOMHOCT Ipe3
JIpyT BCEOOXBATEH /I0X0/I, KYMYJIATHUBHU MevasI0ou U 3ary6H 0 TSX ce NPEXBbPJIAT B Hepasnpe/iejieHaTa
neyasiba, B paMKUTe Ha COGCTBEHUSI KallUTaJl.

JpyecTBOTO NMpHU3HABAa JUBHUJEHT N0 (UHAHCOBUTE AKTHBU B NedasjbaTa WM 3aryb6aTa B CBOUTE
GUHAHCOBY OTYETH, KOTAaTO 6'bJle YCTAHOBEHO MPAaBOTO My /ia MOJIYYH JUBUAEHTA, UMa BEpPOSITHOCT Jia
MOJIYYY U3TO/I, CB'bP3aHHU C UBUIEHTA, @ pa3MePBT MY MOXKe J1a 6'b/ie HAJIeXK/THO OlleHEeH.

3.15. [lapuyHHU cpeAcTBaA

[TapuyHUTE CpeAcTBA M eKBUBAJIEHTH BKJIIOYBAT KACOBUTE HAJIMYHOCTH, pa3MiallaTeTHUTE CMETKH U
KPaTKOCPOYHUTE JENO3UTH B 6AaHKH, YUUTO OPUTHHAJIEH MAaTYPUTET € /0 3 Mecela.

3a 1esiuTe Ha U3rOTBSIHETO HA OTYETA 32 MAPUYHUTE MOTOLU:
v\ NapuyYHUTE MOCTBIVIEHWS M IUIAIAHUST OT U KbM KOHTPAareHTH Ce MNPEJCTaBAT GPYTHO, C
BrutoueH J/IC (20%);
v/ JIMXBUTE MO MNpeJOCTaBeHH CBOGOJHM MapU4YHU cpeAcTBa moJ ¢dopmaTa Ha KpPaTKOCPOYHH
JIeTI03UTH C MHBECTUIIMOHHA L[eJI Ce TPeTHUPAT KaTO MHBECTUIIMOHHA JIeHHOCT.
v/ KpaTKOCPOYHO G6JIOKMPAaHWUTE MAapUYHU CPEJACTBA Ce TPETHUPAT KAaTO MapUYHU CPEJACTBA U
€KBHBaJIEHTH.

HapI/I‘-IHI/ITe CpeacrtBa B JieBa Ca OLEHEHHW I10 HOMHHAJIHA CTOﬁHOCT, d IMapuU4YHUTE CpeacrBa B
qy)KJleCTpaHHa BaJIyTa — 10 3aKJII0YUTEJHUs Kypc Ha Bbiirapcka HapoiHa 6aHKa KbM OTYeTHATA JiaTa.
Jlpy’KeCTBOTO U34YMC/ISIBA U IPU3HABA 3ary6H 3a O4YaKBaHU KPEJAUTHU 3ary6u U KPeJUTHU 06e3LeHKH 110
0aHKOBH ACMNO3WTHU W pa3iljialllaTeJIJHU CMETKH, B CbOTBETCTBHE C IIPUETUTE MNOJUTUKA U MOJEJIU 3a
06e31eHKa Ha QUHAHCOBU UHCTPYMEHTH.

3.16.KanuTaa u pe3sepBu

OcHOBHUAT KamuTaJs Ha JlpykecTBOTO e pa3npejesieH B 9 133 199 (geBeT MUIHMOHA CTO TPUAECET U TPH
XUJISIAY CTO JIEBET/IECET U JIEBET ) aKI[UU C HOMUHa 1 (eZiMH) JIeB BCSAKA U € U3IISAJI0 BHECEH.

®opmupanuTe oT JpyKeCTBOTO pe3epBU Ca OT eMHUCHs Ha aKIIUX U 06IIH.

duHaHCOBUAT pe3yJTaT BKJII0OYBA TeKYIIUs 3a HepuoZia (HUHAHCOB pe3y/aTaT U aKyMyJIMpaHUTe
nevyasoH U 3aryou onpezesneHd B OTyeTa 32 BCEOOXBATHHUS JJOXO/I.

3.17. Jloxoja Ha aKuus

OCHOBHUSIT A0X0/J Ha aKIlUA Ce U34YHCJIABa KATO Ce pa3JieJid HETHATa nevasiba MU 3ary6a 3a rnepuoja,
Ha CpeJHO-TIpeTerJjeHus 6p01>i Ha AbpXaHHUTE OOMKHOBEHHU dKIIMH 3a repyuoja.
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CpefiHO-TIpeTerJieHUsAT OpOW aKIMK NpeACcTaBJisgBa OpOSAT HA AbpXKaHUTe OOUKHOBEHU aKIUU B
HAyaJI0OTO Ha TNEepUojia, KOpUTHpPaAH Cc 6pos HAa O6paTHO H3KyNeHUTe OOUKHOBEHHW aKIMU M Ha
HOBOM3/Ia/IeHUTE TaKHBa Mpe3 Nepuo/ia, YMHOXKEH 10 CpeIHO-BpeMeBHUs GaKTOP.

Jloxo i1 Ha aKIMM C HaMaJleHa CTOWHOCT He ce U3YUCJASBAT, ThH KaTo HAMA W3JIaieHU NOTEHIIMAJIHU
aKLMH C HaMaJieHa CTOMHOCT.

3.18.®drHaHCOBU NaCUBH

®UHAHCOB MacuB e BCEKH JOTOBOp, KOUTO mopaxkzaa ¢$HHAHCOB MacuB 3a [pyxecTBOTO U GHHAHCOB
AKTHB 3a IPYTo NpeAnpUsiTHE.

@®uUHaHCOB MacUB e BCEKHU NACUB, KOUTO NpeJCTaBJ/isiBa: JOTOBOPHO NPaBO Ja Ce MPeAOoCTaBAT WU
pa3MeHAT MNpPU TNOTEHLHaJHO HeO6JaronpuUsATHU YCJA0BUSA NapU4YHU CpeAcTBa WM (QUHAHCOBHU
VHCTPYMEHTH C Jpyro npejlpUsaTHe, KAKTO U JOTOBOP, KOWTO Lie ObJe ypeJeH ¢ UHCTPYMEHTHU Ha
COOCTBEHHS KalMTa/l Ha U3JaTesis U e HeJlepuBaTUB, pU KOUTO JIpy>KeCTBOTO MOKe WJIM 1le MOJy4U
NPOMEHJIMB 6POM OT KalmUTaJ0OBUTE UHCTPYMEHTU Ha NMpeANpUsTHETO, WU JepUBATUB, KOUTO MOKe
WM 1le 6'bJle ypeseH, 0 Ha4MH, pa3/idyeH OT pa3MsiHa Ha pUKCHpaHa CyMa MAapU4YHU CpPeJCTBa WJIU
Zpyr GUHAHCOB aKTUBH, cpelly GUKCcHpaH 6poi KanUTaJ0BU HHCTPYMEHTH Ha peJpUsTHETO.

3.18.1. IIpu3HaBaHe M KJI1acupuKanus

JpyxecTBOoTO npu3HaBa (GUHAHCOB NMAacMB B CBOWTe (UHAHCOBU OTYETH, KOraTo CTaHe CTpaHa [0
JIOTOBOPHUTE YCJI0BUSA HAa GUHAHCOBUSI UHCTPYMEHT.

JpyxecTBoTo Kjaacudpuippa ¢(PUHAHCOBHUTE NACUBH, ChOOPA3HO TMOC/AEBANIOTO WM OIeHSIBAHE B
C/e/THUTe KaTeropuu: ,pUHAHCOBU NMACUBH, OLleHSIBAaHU BIOCJEACTBHE 10 aMOPTHU3HWpaHa CTOHHOCT,
»Jl0rOBOPU 3a GUHAHCOBA rapaHuuA”, ,GUHAHCOBY MACHUBH, OIleHIBAHU 10 CIIPaBe/IJIMBa CTOMHOCT Ipe3
nedyasiba uiu 3aryb6ara“, ,lacuBH, B Pe3yJITAT HA OTIHCBAaHe HA GUHAHCOB aKTUB, KOETO HEe OTroBaps Ha
YCJOBHUSATA WJU NPH MOJX0/a HA MPOJbJKABAIIO y4acTUe" U ,aHTAKUMEHTH 3a OTIYCKaHe KPeJIUuT C
JINXBEH MPOLEHT M0/ Ma3apHus ‘.

3.18.2. [I'bpBOHa4Ya/IHO OLleHABaHe

[I'bpBOHAYa/IHO BCUUKH GUHAHCOBY MACHMBU Ce OLeHSBAT I10 TsAXHATa ClipaBe//IiBa CTOMHOCT, HETHO OT
NpeKUTe pa3xofyd MO TPaH3aKLUMATA, B Cjay4ad, 4e He ce OTYMTAT IO CHpaBeJJiiBa CTOMHOCT B
neyasjab6aTta 4 3ary6aTa, KoraTo ce Npu3HaBaT I'bPBOHAYA/IHO MO Hes. 3a BCUYKU GUHAHCOBU IACHBH,
NpuJo6UTH TNpU Mas3apHU ycaoBHUs, /|py»ecTBOTO NpHeMa 3a Hal-06po A0Ka3aTeJCTBO OTHOCHO
crupaBeJiiBaTa UM CTOMHOCT, IPU I'bPBOHAYa/IHO NMPU3HAaBaHe, CbOTBETHATA IieHa Ha cfAeJikara. [Ipu
pasJiuKa MeXAy [BeTe CTOWHOCTH, HHCTPYMEHTUTE C KOTUPAHU LIeHU WU peJieBaHTHHU HabJI0JaeMu
JJAaHHU Ce OTYMTAT 110 CIIpaBe//IMBa CTOMHOCT, KaTo pasJiMKaTa Ji0 lileHaTa Ha C/ieJIKaTa ce NMpU3HaBa B
neyaa6a WM 3aryba, a BbB BCUYKMU OCTaHa/IM O CIpaBeJ/iMBa CTOWHOCT, KOpPUTHpaHa, 3a Ja ce
pa3cpo4M pas/MKaTa, KoATO ce IPU3HaBa Jl0 CTelleHTa Ha IPOMsIHa B JiaJileH GaKTop, KOMTO 61xa B3esu
npeABU/] YIaCTHULIUTE B a3apa.

3.18.3.Iloc1eaBanio oLieHsIBaHe

3a 1esiMTe Ha IMOCJAeBAIOTO OlleHsIBaHe U MNpejcTaBAHe GUHAHCOBUTE MACUBH Ce KJjacupUUHUpaT B
e/lHa OT CJIe[IHUTE TEeT KaTeropuu: ,GUHAHCOBU NMACUBH, OIleHSIBAaHU BIIOCJE/CTBHE 110 aMOPTU3UpPAHA
CTOMHOCT", ,IoroBOpHU 3a $UHAHCOBA rapaHuus‘, ,GUHAHCOBU MACUBH, OLIEHSIBAHU MO CHOpaBeA/MBa
CTOMHOCT Ipe3 nevasba uau 3arybarta“, ,liaCiBY, B pe3y/ITaT HAa OTNHCBaHe Ha PUHAHCOB aKTUB, KOETO
He OTroBaps Ha YCJOBHATA WM MPU MOJAX0/Aa HA MPOABKABAIIO ydacTHe“ W ,aHTQXXUMEHTH 3a
OTNyCKaHe KPeJUT C IUXBEH MPOLEeHT Mo/, Ma3apHus“.
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3.18.3.1. ®uHaHCOBM NIACHMBH 10 aMOPTU3UPAHA CTOMHOCT

JpyxkecTBOTO olieHsIBa (pUHAHCOBUTE MACHMBU [0 aMOPTU3MpPaAHA CTOMHOCT, KOraTo Te He MOoMaaaT
3aJ/b/DKUTEJIHO B 06XBaTa HA HAKOS OT J[PYyrUTe KaTeropuy, B cboTBeTcTBUE ¢ MCDO 9, KaKTO M KOrato
JpyxecTBOTO He MpuJara M3KJKUYEHUETO, C KOETO HEOTMEHUMO Ja omnpejeau GUHAHCOB MacUB NpHU
MI’bPBOHAYA/IHO NPU3HABaHe KaTO OlLleHsBaH [0 CIpaBe/JIMBa CTOMHOCT Mpe3 MedyasbaTa U 3arybara,
NpH onpejieJIeHUTE 3a TOBA YCa0BUs, cbrjacHo MCOO 9.

KaTteropus ,$rHaHCOBYM NacUBH, OTYMTAHU 110 aMOPTU3UpPyeMa CTOMHOCT" BKJ/IIOYBA MOJy4YeHU 3aeMH,
T'bPrOBCKHU 3a/ybJKEHUS U APYTH 38 ’bJDKEHUs], IPHU KOUTO JPYKECTBOTO € CTaHaJIO0 CTpaHa 1o JoroBop
WJIM ClIOpa3yMeHue U KOUTO cJe/iBa Aa 6bJjaT ypeJleH! B HETHO MapU4HU cpe/icTBa. Ta3u KaTeropus e ¢
Hal-CblLeCTBeH [Js/1 3a PUHAHCOBUTE UHCTPYMEHTH Ha /[py>KecTBOTO Y 32 HEro KaTo LsJI0.

[TocnenBamoTo olleHsIBaHe ce HW3BBPIIBA, M0 MeToJa Ha ,ePpeKTHBHaTa JiMxBa“. AMopTH3HpaHarTa
CTOMHOCT Ce M3YMC/ISABAa KaTO Cce B3eMaT I10J] BHUMaHHe KaKBUTO U Jla 6UJI0 OTOUBU WJIM NPEMHUH MPHU
NpUA00MBAHETO, KAKTO M TAaKCH WM Pa3X0/U, KOUTO MPEJICTABJISABAT Hepa3/eHa 4YacT OT epeKTUBHHUS
JINXBEH MPOIIEHT.

3.18.3.2. [loroBopu 3a puHaAHCOBA rapaHI U

leymeCTBOTO OLl€EHABa (1)I/IHaHCOBI/ITe IMaCMBHU KaTO AOTOBOPH 3a (1)I/IHaHCOBa rapaHnuyd, KOrato Te
OTrOBapAT HA YCJIOBUATA 34 TOBA, 4 UMEHHO: KOraTo ﬂpyﬁ(eCTBOTO € I10€eJ10 3aAbJIXKEHHEe Ja U3BbpPUIBA
IJiIalllaHUA 10 JaJeH (l)I/IHaHCOB HHCTPYMEHT €JUHCTBEHO B cnyqaf/i Ha HEU3IN'bJIHEHHE OT CTpPAaHA Ha
AJbXXHHUKA B CbOTBETCTBUE C YCJIOBHUATA 110 TAapAHTUPAHUA HHCTPYMEHT.

KaTEI‘OpI/IH »40TOBOPH 3a Cl)I/IHaHCOBa I‘apaHI_[I/IH“ BKJIIOYBaA: NMOANKWCAHU IApaHMOHHHU CIIOpa3yMeHHUd C
GaHKH M0 KpeaUuTH, OTIIYCHATHU HA CB'bP3aHH JIMLA, aBaJIUPAHU 3aIIMCHU HA 3aII0OBE/]

[TocnepBaio, foroBopuTe 3a GUHAHCOBA rapaHLUsA Ce OLEHABAT MO MO-BUCOKAaTa OT CTOMHOCTTA Ha
KOpeKTHBa 3a 3aryou, onpejiesieHa aHaJOMYHO HAa (GUHAHCOB aKTHUB, OTYMTAH IO aMOpPTHU3UpaHa
CTOWHOCT, B CBOTBeTcTBUe ¢ paszgen 3.14.4 O6esneHka Ha QUHAHCOBU HHCTPYMEHTH WIH
I'bPBOHAYa/IHO MpPU3HATaTa CTOMHOCT HaMaJ/leHa, KOraTo e YMecTHO, C KyMyJaTUBHaTa CTOMHOCT Ha
NPUXOAUTE, IPU3HATH B cboTBeTcTBUE ¢ MCPO 15.

3.18.3.3. ®uHAHCOBM NAaCHBH, OLlEHABAHU MO CIOpaBeAJUBa CTOMHOCT, Mpe3 mevyajdaTa WA
3ary6ara

®duHaHCOBUTE MAaCUBU IO CripaBeJinBa CTOMHOCT B mevaJjibaTa WU 3ary6aTa BKJIIOYBAT (1)I/IHaHCOBI/I
IMaCvBH, AbPXKaAHU 34 TBProBU, U (1)I/IHaHCOBI/I MNaCvuBH, onpeesieHU IIPpU MbPBOHAYA/IHOTO IIPpHU3HaBaHe
KaTO TaKHWBa IO CIpaBeaJIMBa CTOMHOCT B IeyajbaTa WU 33[‘}763Ta. OUHAHCOBUTE NACUBHU Ce
KnacncbnunpaT KaTO Abp»XaHHU 3a TbProBHd, aKO Ca l'[pI/I,LLO6I/ITI/I C LieJ1 MIOBTOPHA ITOKYIIKA B 6JIM3KO
6']3,[(6]1[6. ®duHaHCOBU maCuBH, olnpeaesJieHHn IMPH I[MI'bPBOHAYAJIHO IIPpHU3HABAHE KATO TaKHBaA IIO
ClipaBeaJiiBa CTOMHOCT B MevaJjibaTa HJIU 3ary6aTa, ce omnpeneadT KAaTO TaKMBA KbM [JdTdTa Ha
II'bPBOHAYAJIHO IIPHU3HaBaHe, CAMO aKO Ca U3II'bJIHEHU KPUTEPUUTE Ha MC®O 9.

3.18.3.4. [lacuBy, B pe3y/ITaT Ha OTNHCBAaHe HAa (MHAHCOB AaKTHUB, KOETO He OTroBapsA Ha
yC/IOBUSITa WU IIPU NOAX0/AAa HA NPOAB/KABAIL0 yYacTHe

ﬂpY)KeCTBOTO OTYHTa (I)I/IHaHCOBI/I MaCUBU B Ta3W KaTeropuvd, KOraTto JAaJeHO IpexXBbpJIAHE Ha

Cl)I/IHaHCOB dKTHUB He BOJAU N0 OTIIMCBAHE, WJIM KOraTO HHUTO IPEXBBbPJid, HUTO 3adlla3Ba 10 CbIIECTBO
BCHUYKH PHUCKOBE U U3T0JHU OT COGCTBEHOCTTA U € NPUJIOXKEH NNOAXO0ABbT 3a MNPOoAbJ/IXKaBalllo ydaCTHeE.
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JpyxecTBoTO oOleHsIBA GUHAHCOBHUTE MAaCMBH B Ta3W KaTEropus IO CTOMHOCTTA Ha MOJIYy4EHOTO
B'b3HarpakZieHue, KoraTo PUHAHCOBUAT aKTHUB He € OTIMCAH U [0 aMOPTHU3WpPaHaTa, WU CIIpaBeAIMBa
CTOWHOCT Ha TNpaBaTa M 3aJb/DKEHUATA, CIPSIMO TOBA KaK Ce OlleHABa (QUHAHCOBUAT aKTHUB C
NpOoAb/DKABAI0 yYacTHe, KOTaTO TO3H MOJX0/] € PUJIOKEH.

3.18.3.5. AHra:KMMeHTH 32 OTIyCKaHe Ha KPeAUTH C JIMXBEH MPOLEHT M0/, Na3apHUs

Jpy*ecTBOTO olieHsIBAa PUHAHCOBUTE NACHMBU KAaTO aHTaXXKMMEHTH 3a OTIYyCKaHe KPeJUT C JINXBEH
NPOLEHT MO/ Ma3apHHUs, KOraTo Te OTroBapsAT Ha YCJOBHUATA 3a TOBA — TO Jia € I10eJI0 aHTRKUMEHT 3a
TaK'bB UHCTPYMEHT.

[TocsepBalo, aHraXKUMEHTH 3a OTIIyCKaHe KPeJUT C JIMXBEH NPOLEHT 0/, Na3apHHUA ce OLleHABaT 10 Mo-
BHCOKAaTa OT CTOMHOCTTA Ha KOpeKTHMBa 3a 3arybu, omnpejiesieHa aHAJOTMYHO Ha (QUHAHCOB aKTHUB,
OTYMTAH MO aMOPTHU3HpPaHA CTOMHOCT, B CbOTBeTCTBUe C pasfen 3.14.4. O6e3ueHka Ha GUHAHCOBU
WHCTPYMEHTH WM II'bPBOHA4Ya/JHO MpU3HATaTa CTOWHOCT HaMaJjleHa, KoraTo e yMeCTHO, C
KyMyJlaTUBHATa CTOMHOCT Ha NPUX0/JJUTe, IPU3HATU B cboTBeTCcTBUE ¢ MCDO 15.

3.18.3.6. CbcTaB Ha GUHAHCOBHUTE NACUBHU

duHaHCOBUTE NMaCUBU Ha APY>KEeCTBOTO KbM Kpad HAa OTYETHHA epuruoJ BKJIFOYBAT:
- IMOJIy4€HH 3aeMH, TbPIroBCKH U APYTHU 3aAbJ/IXKEHUA OTYUTAHU 10 aMOPTHU3HWPAHA CTOMHOCT.

3.18.4. OTnucBaHe, neyasi6om U 3aryou

duHaHCOB MacKB ce OTNHCBA, KOraTo 3aJ’b/PKEHUETO O'bJle NOraceHo, WM NMpeKpaTeHo, UJIH U3Teye.
Korato cbiiecTByBall ¢UHAHCOB NACUB O'bjle 3aMEHEH C APYT OT ChLIUS KpeAUTOJaTesl IPU ChBbPLIEHO
pa3JiMiHU YCJIOBHS, WM YCJAOBUSATA Ha CbILECTBYBall, MacMB O'bJAT CbIIECTBEHO NPOMEHEHH, Ta3u
pa3MsiHa UM MoAUUKaLMs ce TPeTHpa KaTo OTHMCBaHe Ha 'bpBOHAYa/IHUSA NACUB M NPHU3HaBaHe Ha
HOB.

PasnukaTta Mexay 6ajlaHcOBaTa CTOMHOCT HAa QUHAHCOB NACUB, KOUTO € OWUJI ypeJeH WU NPeXBbpJieH
Ha JApYyro Jule, U IJATEHOTO Bb3HAarpaxKJeHUe, BKJIIYUTEJTHO BCSIKAKBU NPEXBbPJIEHH HeMapUYHU
aKTHUBY WJIM N10ETH NIACKBH, Ce MPU3HAaBa B eyasi6aTa UM 3arybara.

3.19. Joxoau Ha nepcoHasIa

pr,[[OBI/ITe U OCUTYPUTEJIHH OTHOIIEHHUA CBC CIYKUTEJIUTE C€ OCHOBABAT Ha pa3nopea6I/ITe Ha KOAEKCH
Ha TpyJda U Ha pa3r[ope,q61/1Te Ha AEﬁCTBaMOTO OCUTYPHUTEJ/JIHO 3aKOHOAATEJICTBO.

OcHOBHO 3ab/DKEHHE Ha pa6OTO,£[aTeJ'[H € Ja HU3BBbpPUIBA 3ab/IKUTEJIHO OCHUTypABaHE Ha HAETHA
IepcoHaJs 3a CbOTBETHHUTE Cl)OHﬂOBe " pUCKOBe.

OcurypuTe/JHUTE W TEHCHOHHU IJIAHOBe, MNpUJIATAaHH OT JIPYKECTBOTO B KavyeCTBOTO My Ha
paboTozaTeJ;, ce 0CHOBAaBAaT Ha O'bJIFAPCKOTO 3aKOHOJATEJICTBO U Ca IJIAHOBe C JleGUHUPAHU BHOCKH.
[Ipy Te3u mjaHoOBe paboOTOJATE/AT IJIAllla MECEeYHO OIpejieieHM BHOCKM B J'bpXKaBHUTe (QOHJOBE,
KaKTO U B YHUBEPCAHU U TPOdeCHOHATHYU TIEHCUOHHH GOH/I0BE.

AHaJIOrM4HM ca ¥ 3a/b/DKEHUSITA 110 OTHOLIEHUE Ha 3/JpaBHOTO ocUrypsiBaHe. K'bM /Ipy>KecTBOTO HsIMa
Ccb3Ja/ieH U QyHKIMOHHMpaLl, YacTeH J00POBOJIEH OCUTypUTeeH GOH/,.

3.19.1. KpaTKOCpO4YHH J0X0H
KpaTkocpouHuTe [oxoAu 3a IHepcoHasa nof ¢opMaTra Ha Bb3HarpakJeHus, G0HYCH W COLHAIHU
JlIOTJIalllaHusl U NPUOOMBKY, U3UCKYeMU B PaMKUTe Ha 12 Mecela cjef, Kpasl Ha MepUo/ia, B KOUTO e

IMMOJIOXKEH TPYABbT 3a TAX HWJIM CAd U3II'bJIHEHHU YC/JIOBHUATA 3a MOJIydaBaHe, Ceé IPU3HaBaT KAaTO pPa3xXoa B
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OTYeTa 3a BCeOOXBAaTHUSA [JOXOJ B CbOTBETHHUS NEPHUOJ, U KaTO TeKyLO0 33Jb/LDKEHUe B pa3Mep Ha
HeJJUCKOHTHpAaHaTa UM cyMma. /[I'b/DKUMHUTE OT JpYKeCTBOTO BHOCKHM IO COLMAJHOTO W 3/paBHO
OCUTypsIBaHE Ce MPU3HABAT ChII0 KaTO TEKYIL Pa3xo/| U 3a/b/DKEHHE B HEJUCKOHTHUPAH pa3Mep, 3ae/IHO
Y B IepH0/ia Ha HaYMCJIeHUe Ha CbOTBETHUTE JJOX0/IM, C KOUTO Te ca CBbP3aHMU.

KbM gaTtaTa Ha Bcekd (HHAHCOB OTYET JAPYXKECTBOTO MpaBU OLleHKAa U NPU3HaBaHe Ha CcyMaTa Ha
pa3xoJUTe MO HATPyNBalLlMTe Ce KOMIIEHCUPYeMHU OTIYCKH, KOSITO Cce 04YakBa Jia 6'bJle M3IJlaTeHa KaTo
pe3yJITaT OT HEM3M0JI3BaHOTO NPAaBO HAa HAaTPyIaH OTIYCK. B olleHKaTa ce BK/IOYBAT NPUOIU3UTENIHATA
IpelleHKa 33 pasxOJUTe 33 CAMUTe Bb3HArPKJAEHHA M Pa3xOoJUTe 33 BHOCKHU IO 33J/bJDKUTEJHOTO
0611leCTBEHO U 3/IpaBHO OCUT'YpsIBaHe, KOUTO PabOTOAATENAT AbJIXKU BbPXY T€3U CYMHU.

3.19.2. I'bJroCpoOYHHU JO0X0AHU

CwraacHo Kozekca Ha Tpyaa JIpy»KecTBOTO e 3a//b/KEHO Jla U3IJIallla Ha llepcoHasia Py HacT'blIBaHe Ha
NEeHCMOHHA Bb3pacT 00e3lieTeHHe, KOETO B 3aBUCUMOCT OT TPYAOBUS CTaXX B JIpy’KeCTBOTO MOXKe Ja
Bapupa Mexay 2 U 6 6pyTHH MecedyHU pabOTHH 3al/laTH KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYA0BOTO
IIPpaBOOTHOLIEHHUE. [To cBouTe XapaKTEePHUCTUKHU Te3W CXeMH NpeacCTaBJ/ABaAT ,IIJIaHOBE C ﬂeCl)I/IHI/IpaHI/I
jpoxoau”. OmpesiesITHETO Ha pa3Mepa Ha Te3W 3aJ’b/DKEHHsl Ce M3BbpIlIBa Ha 0a3aTa Ha aKTHepcKa
OlleHKa Ha ceraiHaTa UM CTOHHOCT K'bM JlaTaTa Ha pUHAHCOBUS OTYET.

KbM oTyeTHaTa faTa [pykecTBOTO HAMa HaeT NepCcoHaJl, U3BbH CbBeTa Ha JUPEKTOPUTE.
3.20. /laHbIM OT meyaJjdara

JaHbuyHUAT pasxof (MpUxoA) BK/IWYBA TEKyLUTe JAaH'bYHU pas3xoAu (MpUXOAU) U OTCPOUYEHHUTE
JlaH'bYHH pasxoau (MIpUxoau).

3.20.1. Tekymiy JaHbYHHM aKTUBU U TEKYLIHU JaHBbYHU IAaCUBU

Tekyw| maHbK e cymMaTa Ha Ab/XKUMUTe (Bb3CTAaHOBUMMTE) JAHBLM BBPXY /A0X0Ja BbB Bpb3Ka C
JlaHb4YHaTa Nedyasba (3ary6a) 3a nepuoa.

JanbuuTe OT MedasbaTa 3a TeKYIIUs U NPeAX0/HU JaH'bUHU NEPHUOIH Ce TPU3HABAT KATO 33/bJKEHUE
Jlo pa3Mepa, A0 KOWTO He ca IJaTeHU. AKO Beue IJIaTEeHWTEe JAAHBbLU OT mnevyasnbaTa 3a TeKylus U
NpeAxoJHU NMepuoJyd HaJBHUIIABAT Ab/LKMMAaTa CyMa 3a Te3u Nepuoju, MPeBULIEHHUETO ce MpHU3HaBa
KaTO aKTHB.

WKoHOMUSATA OT JJaH'bIIM, CB'bP3aHa C JJaH'b4YHA 3ary6a, KosITO MOXKe Jla O'bjle peHeceHa 33 MOKpUBaHe
npe3 cjeJBallly MepPUoJY, Ce MPU3HABA KAaTO aKTHUB, C KOHUTO Ille ce HaMaJisgBa TEeKyU[Us JaHBbK B
cJle/iBalIUTE MTEPUOIH.

[Ipy3HaBaHETO HA TEKYL[MTe JaHbYHU Pa3XOJM Ce WU3BBPIIBA Ype3 BK/IWYBAHETO MM B rpymnaTra Ha
pa3xosiUTe 3a Mepro/ia, C KOUTO Ce HaMasisiBa CYeTOBO/IHATA Mevyasiba UM ce yBeJUYaBa CUeTOBOIHATA
3aryoba.

Tekyuure AaHBbYHU NMACHBU (AaKTHBH) 3a TEKYIIMSA W NPEAXOJHHU TMEPUOAM Ce OIlleHsIBAT MO CyMaTa,
KOSITO Ce OYakBa Ja 6bje maTeHa (Bb3CTaHOBEHAa) HAa/OT JaHBYHHUTE OpraHd NpPH MpUJIaraHe Ha

JIaH'bYHH CTAaBKH (M JAH'bYHHW 3aKOHHM ), IEUCTBAIM K'bM ZlaTaTa Ha GaJsiaHca.

3a 2022 r. nanb4yHaTa cTaBKa € B pa3Mmep 10%.
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3.20.2. AKTUBM 4 NIACHBH 110 OTCPOYEHHU JAHBIUA

AKTHBU MO OTCPOYEHU JAHBIM Ca CYMHUTe Ha Bb3CTAHOBUMHUTE JAHBIM BBPXY J0X0Ja 3a O'bAelU
MepUo/IU M0 OTHOLIEHUE Ha:

- MPUCTIaIaeMUTE BpEMEHHHU Pa3JIUKY;

— MpeHoca Ha HepeaJIM3UpaHU JaH'bYHU 3aryou;

- MpeHOoca Ha HEW3MOJ/I3BaHU JJaH'bYHU KPEJUTH.

BpeMeHHHTEe pa3/iMKU ca pas3/IMKUTe MeX/Ay 6ajlaHCOBaTa CyMa Ha eJlMH aKTHB WJIM MAcUB U HeropaTa

JlaH'b4Ha 0CHOBA. BpeMeHHUTe pa3 MKy 6HUBaT:

- obJyilaraeMH BpeMeHHHU pa3JIMK{ - BpeMEeHHUTe Pa3J/IMKH, B pe3yJTaT Ha KOWUTO Lie Bb3HUKHAT
CyMH, C KOUTO llle ce yBeJHU4YM obGsiaraemMarta nedasnba (3ary6a) B O'bJeliyd MepUOSH, KOTaTo
6aslaHCOBaTa CyMa Ha aKTHBa WJIM NacKMBa 6'b/le Bb3CTaHOBEHA WJIM [TOTACeHa; U1

- NpHUCIaZlaéMU BpeMEHHU PA3JIMKK - BDEMEHHUTE PA3JIMKH, B pe3yJITaT HAa KOUTO Ilje Bb3HUKHAT
CyMH, C KOUTO Ja Ce HaMaJM JlaHbyHaTa nedasnba (3aryba) 3a Objeld Nepuojd, KOraTo
6a/laHcoBaTa CyMa Ha aKTHBa WJIM NacuBa 6'b/ie Bb3CTAHOBEHA UJIU IloraceHa.

Korato ganbyHaTa 3aryba ce M3M0J/13Ba 32 Bb3CTAaHOBSIBAHE HAa TeKyll JaHbK 3a NpeAXoJeH Mepuos,
NpeANpUATHETO S MPHU3HABA KaTO aKTUB B MOMEHTA Ha Bb3HUKBaHE, T'hil KaTO ChILECTBYBa BEPOSTHOCT
Jla Bb3HUKHAT I10JI31 U Te3H M0JI3U MOTaT Aa O'bJaT HaJleXKJHO OLleHEHHU.

OTcpoyeHUTe JaHBbYHU AKTUBH Ce NpPHU3HABaT 3a BCUYKH JaHbYHU BPEMEHHH pasJIUKH, KOUTO
noJjieXKaT Ha MPUCHaJlaHe 0 pa3Mepa, 32 KOUTO e BEPOSITHO HAJIMYMe Ha ob6JsaraeMa mnedasba, cpelly
KOSITO MoTraT Jla 6bJaT NpHUCHaJAHATH. AKTUB MO OTCPOYEHM JAHBIU Ce NMpPU3HABa 3a NPEHACIHHUTE
Harnpe/, HeU3MOoI3BaHU JaHbYHHU 3ary0Uu U KPeJJUTH JI0 CTENEeHTa, 10 KOSITO € BEPOSTHO Jla UMa O'bjelna
obGsiaraeMa medvasiba, Cpelly KOSITO MOTraT Ja ce ONOJI30TBOPAT HENOoJI3BaHWUTEe JIaHbYHHU 3arybu u
KpeJuTH.

KbM faTaTta Ha BcekH OaJlaHC MPEeANPUSATHETO Mpepasrsex/a HeNMpU3HATHUTE aKTHBU MO OTCPOYEHU
Ja"biu. [IpeanpusaTueTo NpU3HABA HENPU3HATHUTE B NPEAXOJHUS TMEPUOJ, aKTUBU MO OTCPOYEHH
JIaH'BIIM 10 CTEIMEHTa, 10 KOSATO Ce e MOsBUJIa BepOATHOCT Jia 6'bJle peaJiM3upaHa JJocTaTbuHa 6bjelia
o6JiaraeMa nevasi6a, KOsITO Jia IO3BOJIM OMOJI30TBOPSIBAHETO Ha aKTUBUTE MO OTCPOYEHHU JJAHBIIU.

[lacuBM MO OTCPOYEHHU AAHBLU Ca CYMUTE Ha Jb/DKUMUTE JAaHbLIU BBPXY [0X0/a 32 O'bJelu epuou

B'bB BP'b3Ka C 06/1araeMUTe BpEMEHHHU Pa3JIUKHU.

[lacuB mo OTCpOYeHHM J[AaHbLM Ce NpU3HABa 32 BCUYKU OOJlaraeMd BpeMEHHHM pa3jMKH, OCBEH B

C/ly4auTe, KOraTo Bb3HUKBA B pe3yJ/ITaT Ha:

- MOJIOKUTEJ/HA PeNyTalKs, 33 KOSITO aMOPTHU3alMsITa He e IPU3HaTa 3a JaHbUHH LieJIy;

- I'bPBOHAYA/IHOTO NPU3HABaHe Ha aKTHBA WJIM NTaCUBa NPH C/eJIKa, KOSTO:

- He NpeJCTaB/sIBa 6U3HECKOMOWHAIUSA;

- KBbM MOMEHTA Ha M3BbpIIBAaHE HA CZeJKaTa He BJMse HUTO BbPXY CYETOBOJHATA, HUTO BbPXY
JaHb4yHaTa neyvaJsba (3aryoa).

AKTHBHTE W IaCUBUTE 110 OTCPOY€HH JaHbIHU Ce€ OLEeHABAT 10 AaHBbYHUTE CTABKHU, KOUTO C€ O4YaKBa Aa
613,an B CWJia 3a Iepuoja, B KOWTO aKTHUBBT Ce peasn3npa UKW NAaCUBDBT Ce ypeaAnu Bb3 OCHOBA HA
JaHDbYHUTE CTABKH (I/I AAaHDBYHOTO BHKOHOﬂaTeJ'ICTBO), ﬂeﬁCTBaLHH KbM JaTaTa Ha basiaHca.

TekyluuTe ¥ OTCPOYEHUTE JAH'BIM Ce MPU3HABAT KAaTO MPHUXO/J] UJIM Pa3xo/| U Ce BKJIIOYBAT B HeTHATa

nevyasi6a Un 3ary6a 3a nepruo/ia OCBEH /0 CTEMEHTA, /10 KOSATO Bb3HUKBAT OT:

- omepanusi WM CbOWTHE, KOETO € MPU3HATO Npe3 ChIUA HJIU pPasjiMdeH OTYeTeH IMepUoj
JUPEKTHO B KaNUTaa; WU

- OM3HECKOMOWHAIMs, TPeICTaB/IsgBallA MPUI00HUBaAHE.
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3.21. Ilpuxoau U HETHU A0XO0 U

JpyxecTBOTO pa3rjiexJa W TMpeAcTaBsd MNPUXOJUTe, U peald3upaHUTe HETHU [JOXOAU, B TeT
HalpaBJieHUs], CbOTBETHO, KaTO: MPUXOJU — MOJIOXKUTEJHU PA3JUKU OT OLlEeHKA Ha MHBECTUIUH; JO0XO0AH1
OT OCBO0OOX/aBaHe Ha WHBECTUIUM, HETHO OT Pa3XOJUTe MO CJeJKaTa; MPUXOJW IO JOTOBOPU C
KJIMEHTH, KOTaTO MMa OoNepalydu, KOUTO MOTaT Jla ce UJeHTUPULUUPAT KaTO TAKUBA; APYTU JIOXO[H,
Bb3HUKHAJIM OT JeWHOCTYU, U3BbH OCHOBHATA, HETO OT CBBbP3aHUTE PasxoAd; KaKTo U GUHAHCOBH
MPUXOJIY, Bb3HUKHAJU BbB Bpb3Ka C (PUHAHCOBU UHCTPYMEHTH, HW3BBbH HHBECTHIUMTE, HETO OT
pasxoJiMTe MO CJIeJIKUTE, KOTaTO TOBA CE U3KMCKBA OT MPUJIOKUMAaTa CYeTOBO/IHA 6a3a.

3.21.1.IIpuxoJM OT OLleHKAa HAa MHBECTUIMH B IPeANPUATHS /KalUTAI0BU UHCTPYMEHTH/

Jpy>ecTBOTO OTYMTA NPUTEKABAHUTE YYaCTUSl B JPYTry NpeANpUATHS N0 CpaBeAJrMBa CTOMHOCT npes3
nmeyasbaTa U 3arybaTa, BKJIYUTEJHO W NPUTEKABAHHUTE WHBECTHUIMU B JbIIEPHU U ACOIMUPAHHU
NpeANpUSITHS, KOTaTo TOBa e yMecTHO (BuX T. 3.9, 3.10, 3.14). /loKOJIKOTO Te31 OL[eHKH Ca ChIIECTBEHU
3a ¢uHaHCOBUTe OTYeTH U 3a JlpyKecTBOTO KaToO IsJ0, PBHKOBOACTBOTO € MNpHeN0 Ja OTYUTA
MOJIOXKUTEJTHUTE PA3JHUKU OT OLlEHKUTE Ha Te3u GUHAHCOBU MHCTPYMEHTH CaMOCTOSITE/NHO B OT/E/JHA
CTaTHs B ChCTaBa Ha NPUXOJUTe Ha JuleTo HAa OTyeTa 32 BCe0OOXBATHUSA JOXO/.

3.21.2. Joxoau OT OCBOGOK/JaBaHe HAa HHBECTUI[UU B MPeANPUATHSA

B pesysnTaT Ha WMHBECTHLMOHHATa JeHHOCT Ha /[Ipy>KeCTBOTO MO NpUJ06HBaHE W yHpaBJieHHe Ha
y4acTusi B JApPYrd HpPeANpHUSATHs, Ce O4YaKBa peaJU3UpAHUTE pe3yJTaTHU B Ta3u Bpb3Ka Ja CbC
CBIECTBEHO 3HayeHHe 3a (PUHAHCOBUTe OT4YeTH U 3a /JlpyKecTBOTO KaTo ussto. [lopaau ToBa
Bb3HUKHAJIUTE JOXOAHU C€ OTYHUTAT CAMOCTOSTEJHO B OT/e/JHA CTAaTHsA Ha JuieTo Ha OTdeTa 3a
BCeOOXBATHUSA [J10X0[. /Ipy’KeCTBOTO OTYMTA KaTO JOXOJU OT OCBOOOXK/JaBaHE HAa HWHBECTHULUU
IOJIOKUTEJIHATA pa3/IMKa, Bb3HUKBAIA MeXAy IOJYyYEeHOTO WM IOJJIEXAll0TO Ha I0Jy4aBaHe
B'b3HarpaxkZieHue U 6ajiaHcoBaTta /cnpaBejiMBaTa/ CTOMHOCT K'bM JiaTaTa Ha OC/AeHaTa OLleHKa.

3.21.3.[IpuxoaM OT AOTOBOPU C KIMEHTH

JleiitHOCTTa Ha APYKEeCTBOTO KbM MOMEHTa He € 06EeKT Ha CHel[Ha/IHO 3aKOHOAaTeJICTBO U He MOJJIEXH
Ha crnelMUYHM peryJaluy, U3BbH OOIUTE HOPMAaTHBHU W3WUCKBAHMS, CBbP3aHU C PerucTpaius 3a
TBHProBUsl Ha COGCTBEHH IEHHW KHW)KA, KOraTO TaKWBa JEWCTBHUsA Ca MJIAHUPAHU WM NPEANPUETH.
IMopaau ToBa, /Ipy»KeCTBOTO € Bb3MOXKHO Jla peajru3rpa MPUX0AU OT IMpoaxk6a Ha yCIyTH, CBbP3aHU C
JIEMHOCTTa My KaTo Lsijio. TAKWBa C/IeJIKU Ce OTYUTAT KaTO JJOTOBOPH C KJIHMEHTH 1o cMUChJa Ha MCPO.

ﬂpy)i(eCTBOTO OTYHUTA AOTOBOPHU C KJIMEHT, CbOTBETHO, Bb3HarpaxKJeH1udTa, KaTo NIpUuxogu OT JOroBOopu
C KJIMEHTH CaMO, dKO: Te Ca OﬂO6p€HI/I OT CTPAaHUTE, NPpaBaTa HAa CTPAHUTE 10 OTHOILIEHKWE HAa CTOKHUTE U
yCJIYyruTe, KOUTO Ce NMPEXBBPJIAT, KAKTO YCJIOBUATA 3a IJIalllaHe, Ca I/I,ﬂeHTI/I(l)I/ILII/IpaHI/I, AOTOBODPBT € C
TbProBCKa CbIIHOCT U MMaA BEPOATHOCT APY)KECTBOTO Aa MOJIydU BBb3HArpaKA€HUeTo, Ha KOeTO TO
O4YaKBa Jjla KMa IIpaBo.

O6uyaitHaTa JielHOCT Ha /lpy»KecTBOTO e CBbp3aHa CbC NPUAOOHBaHe, ylpaBJjeHHe U NMpoAaxba Ha
y4acTHsi B JPYKeCTBa, CbOTBETHO C J€MHOCTHM W YCJIAYTH MO KOHCYJTALUH, aJMHUHUCTPALUSA H
yIpaBJieHHE B Ta3H Bp'b3Ka.

ﬂpY)KeCTBOTO € MMpUHIUIIaJ B JOTOBOPEHOCTUTE CHU 3a MPUXOJH, TBhH KaTO OOUKHOBEHO KOHTpOJIMpa

CTOKHTE WJIK YCIYTUTE NIpeAn Aa ' NPEeXBbPJIN KbM KJIMEHTA, BKJIKOYUTEJIHO U 0Cco6eHo 3a AOTOBOpUTE
3a CTPOUTEJICTBO oIlpeaesd HeHHUTe, U3JI0KeHO € Ha KpeJUTEH PUCK U HOCH KpaﬁHaTa OTTOBOPHOCT.
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3.21.3.1. UaenTupupaHe HA AOTOBOP

[Ipogax6uTe HA CTOKU U YCJIYTH, Ce U3BbPLIBAT OT/E/NHO, KAaTO eHU OT TSX He 3aMeHST, IPOMEHST U
aJlanTUpaT APYTH OT TAX. [ py:KecTBOTO NPeXBbpJisi KOHTPOJA U KJIMEHTHUTE MOTaT Jia ce Bb3I0J3BaT OT
NOJIyYeHUTe CTOKU U YCIYTd, KaTO T'M M3M0JI3BaT, NOTpebsABAaT WM npojasart. [Ipy HAKOM paMKOBHU
JIOTOBOPH 3a AOCTaBKU — KOHCYJITAL MU, YCAYTH N0 aIMMHUCTPALUSA U YIIpaBJeHue U JPYTH, € Bb3MOXHO
CTOKHUTE U yCJIYyTUTe Jja ce NMPeXBbPJAT B Cepusl U KOHTPOJI'BT Ce NMpPexXBbpJsd C TedeHUe Ha BpPeMETO,
KaTO KJIMEeHTHUTe eJHOBPeMEHHO N0JIy4aBaT U NOTpe6sBaT NOJI3UTe OT AeHHOCTTa Ha Jlpy>KecTBOTO.

3.21.3.2. UaenTuduIMipaHe Ha 3aAb/DKeHHE 32 U3ITbJIHEHUE

[Ipy npoaax6uTe, NPU KOUTO CTOKHUTE M YCIAYTUTE ce MOoJiydyaBaT OT KJIHWEeHTUTe U ce HU3I0J/3BarT,
noTpe6sABaT WM NPOJAABAT OT TAX, Ce UeHTUGULMPAT OTAEeJHU 33’ b/DKEHNS 32 U3II'bJIHEHHE, KOUTO ca
pasrpaHU4YMMHU OT Jpyru. Te ce M3MBJHABAT KbM OIpeJesieH MOMEHT BbB BpeMeTO, 3a KOEeTO ce
NpU3HaBaT IPUXOJH, B pa3Mep, B KOUTO /[pykecTBOTO NpueMa, 4e uMa npaso. [Ipu npojax61 Ha CTOKU
Y YCJIYTU 110 PAMKOBH CIOPa3yMeHUs KOHTPOJIBT BbPXY TAX Ce NPEeXBbPJIA C TeueHHe Ha BpeMeTo, KaTo
Te ca 4acT OT eJHO WJIM NIoBeve 33/b/DKEHNA 3a U3II'bJIHEHNE, Y0BJIETBOPSABAHO C TeYeHUe HAa BPEMETO.
JBJArOCPOYHUTE JOTOBOPHU Ce OTYUTAT aHAJOTMYHO, CbOTBETHO JPYKECTBOTO NMPU3HABA IPUXOAUTE, HA
KOHWTO CYMTA, Y€ UMa NPaBo, 110 Beye YL0BJEeTBOPEHUTE 3a//b/DKEHUA C TeYeHHEe Ha BpeMEeTO.

3.21.3.3. llena Ha caeJIKaTa - onipejie/isiHe U pasnpe/esissHe

lleHaTa Ha cAesikaTa, Ipyd NPOJAXKOU Ha CTOKU U YCJIAYTH, € cCyMaTa Ha Bb3HarpaxJeHueTo, Ha KOeTOo
JpyxecTBOTO 0YaKBa /la UMa paBo, B 3aMsiHa Ha TaX. CTOKUTeE U YCJAYTUTe ce TpoJaBaT OT/JeJHO U/ Uan
B Cepus, CbOTBETHO MOTraT Ja popMUpaT OT/IeJTHO 33/’b/DKeHUE 3a U3II'bJIHEHUE WJIM 4acT OT TaKoBa.
JloroBoprTe MoraT Jja MpeThPIAT NPOMEHHU 10 OTHOIIEHHE Ha IjeHaTa /WU 06XBaTa, CbOTBETHO T10
OTHOIIEHUE Ha 33 'b/DKEHUETO 3a U3N'bJIHEHUE. Bb3HarpaxkaeHusATa Npy NpPoAaK6U Ha CTOKHU U YCAYTH
ca JOTOBOPEHU U 06MYaliHO He ChAbPKaT eJleMeHTH Ha IPOMEHJIMBO Bb3HarpaxJeHue.

3.21.3.4. [Ipu3HaBaHe HA NPUXOAU

[IpuxoauTe Npu NpoJAXKOUTE HA CTOKU U YCIYTH Ce MPU3HABaAT B CbOTBETCTBHUE C yA0BJIETBOPSIBAHETO
Ha 3aJb/DKEHHSITA WIM B OINpeJesieH MOMEHT BBbB BpEMETO, WJW C TedyeHHe Ha BpemeTo. [Ipu
3a/'bJDKEHUS YJIOBJIETBOPSIBAHU C T€YEHHE HAa BPEMETO, MPUXOAUTE Ce MPU3HABAT, CAaMO aKO MOXe Jja
HamnpaBd OOOCHOBa OILleHKa Ha CTelNeHTa Ha HalpeJgbKa KbM II'bJHOTO YJOBJETBOpsSIBAaHE Ha
3a/'b/DKEHUETO 3a U3II'biHEHHe. CTeneHTa Ha Halpe’bKa K'bM 3aBbpllIBaHe ce Npepasriex/ja KbM Kpas
Ha BCEKHU OTYETEH MEPUOJ,

3a H3MepBaHe Ha HalpeAbKa IPpU Ce IIOJ3BAT METOAHWTE OTYHUTAIlHW NPOAYKIHUATA, a IPH HAKOHU
ABJITOCPOYHH JOTOBOPH U METOAUTE OTYUTAILLK PEeCYypPCUTE, KAaTO TOBA, CbOTBETHO, Ca: [IPEKHU OLIEHKH Ha
MpexBbpJIEeHHUTEe CTOKU M yCJyIrd, Bb3 OCHOBA HaA MNPOU3BeJEHU U NJOCTAaBEHU €JWHHUIH, U BJIOXKEHO
Bpeme; U 6IO,[L)K€TI/I Ha pa3xoaunTe, CbC CbOTBETHUTE KOPEKIHWHU 34 PA3XO0AHU, KOUTO HE AOIMPUHACAT 3a
HallpeaAbKa IO AOTOBOpPA WJIM Ca HENPOINOPUHHWMOHAJIHKM Ha HEero. ApymeCTBOTO C4YUTa, Y€ IIOJI3BBAHUTE
MeTOJHN Ca YMEeCTHH, AOKOJIKOTO, CbOTBETHO, TO KOHTpPOJIMpA CTOKUTE KW YyCJAYyruTe Inpean Aa TI'u
MNpexXBbPJIM HA KJIUEHTUTE, KOETO OCHUTrypdABa HaJAEXJIHa HH¢OpMauHH N He HU3HCKBA AOII'bJIHUTEJ/IHU
pecypCcyd, a N0 OTHOLIEHHWE Ha AbJTrOCPOYHHUTE [AOTOBOPHU II€CTH TAKHBA, KAaTO CbhbIIEeBPEMEHHO
€JIMMHHHpPA OTPaHUYE€HHUATA 3a OTPA3AdBAHE HA KYMYJIAaTUBHH e(l)eKTI/I, KOMUTO CJjie[iBa [ia Ce IPU3HAaAT,
KaKTO W KOraToO TOBa € HeOGXOﬂI/IMO.

Korato APYy>KECTBOTO He € B CbCTOAHHUE [a HW3MEPU pPa3yMHO HallpeAbKa KbM II'bJIHOTO MY

YAOBJIETBOPSABAHE, HO O4YaKBa /Jid BbB3CTAHOBHU HaAIlPpAaBEHHWTE Ppa3xXoAgHd, KaAKTO H KOrato Te cCa
HEeNpomnopuUOHA/JIHU Ha HallpeA'bKa, IPUXO0AU Ce IPU3HaBaT CaMO 0 pa3Mepa Ha pa3xoauTe.
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KoraTo apyecTBOTO MMa MpaBO Ha Bb3HArpaXKJeHHe OT KJIHUEHT B pa3Mep, KOHUTO CbOTBETCTBA
JUPEKTHO Ha CTOMHOCTTa Ha HW3BbpIlIeHaTa JeWHOCT 3a Hero KbM CbOTBeTHaTa JaTa, NMpU3HaBa
MPUXO0/H B pa3Mepa, 3a KOUTO MMa NPaBo Ja u3jaje Gpakrypa.

3.21.3.5. Pa3xoau no AOroBOpUTeE C KJIMEHTHU

Jpy»ecTBOTO NpU3HaBa AbJATOTPAaHHN aKTUBH 3a AON'bJHUTEHN Pa3x0oJy 3a IOCTUraHe Ha JJOTOBODP C
KJIMEHT, CaMO aKoO CbIeCTBYBa Bb3MOXHOCT Jla I'M Bb3CTaHOBU BIoc/ieAcTBUe. TakuBa pasxoy Morat
Jla 0bJaT KOMHCHOHHH, GOHYCH WM JPYTH CXOJJHU YCJAYrd, KOUTO He 6UxXa OU/IM TOHECEeHH, aKo
JIOTOBOP'BT HE e CK/I0YeH. TakuBa aKTUBU Ce OTYUTAT B CbCTaBa Ha ABbJIrOTPAHHUTE aKTHUBH, KAaTo ce
NpejCcTaBAT OTAEJHO B MOSICHUTEJHUTe CBeJeHUs KbM PuHaHCOBHA oT4deT. /[|py»eCcTBOTO NpuJara
NpaKTUYEeCKH Lieslecbobpa3HaTa MsipKa, npeasuzeHa B MCPO 15, u He nprU3HaBa aKTHUB OT pa3xo/u 3a
MOCTUraHe Ha JJOroBOP C KJIMEHT, aKO OYaKBaHUS CPOK 3a aMOPTHU3alMs Ha aKTHUBa, KOWTO B IPOTHUBEH
cy4dail ciefBa Jia ce IpU3Hae, e e/jHa ro/iHa UK 0-KPaThK.

3.21.3.6. Cas1i5a 10 AOTrOBOPUTE C KIUEHTU

Jlpy»ecTBOTO NMpU3HaBa U NpeJcTaBs KaTo B3eMaHe 110 JJ0rOBOPHU C KJIMEHTH BCSIKO 6e3yCc/I0BHO NPaBo
Ha Bb3HarpaxjaeHue. Korato KJMeHTUTE 1O JOrOBOPH 3aIlJIallaT Bb3HArpaKJeHHe Wi [py>KecTBOTO
MMa [paBo Ha TAKOBa, NpeJu Aa 6bJaT MPEeXBbPJEHH CTOKUTE U YCIAYTUTE, CYMUTE Ce MPEeACTAaBAT KAaTo
nacuBM 1o gorosopu. Korato /lpy»kecTBOTO U3II'bJIHABA 3a//b/HKEHUETO CU U IPEXBBPJISA CTOKU U YCIYTH
Ha KJIMEHTH, Ipe/iu Te 3a MJIATAT, CyMUTe, U3BbH 6e3yCJI0BHUTE B3eMaHUs, Ce PeJICTaBAT KaTo aKTUBHU
10 ZIOTOBOPH.

O6uyalHUAT MOMEHT Ha IJIALAHUATA N0 JOTOBOPUTE C KJIWEHTH, CIPsSMO YAOBJETBOPSIBAaHETO Ha
3a/bJDKEHUATA 3a U3I'bJIHEHHE N0 TAX, KAKTO U 3aBUCHMOCTHUTE B TOBa OTHOIIEHHE, MOXe Ja ce
pasrpaHUYaBaT OCHOBHO MO JBJTOCPOYHU AOTOBOpHU. [Ipu AbArocpodyHHUTe AOrOBOpH, JpyKecTBOTO
YAOBJIETBOpSABA 3aJ’b/DKEHUsITA 32 U3I'bJIHEHME B TeyeHUe Ha BpeMeTo, 0O0MYalHO MoBeYye OT eJUH
NepuoJ, KaTo NpH3HaBa INPUXOAU KbM Kpasd Ha BCEKM eJUH, B CbOTBETCTBHE CbC CTelleHTa Ha
HanpeJbKa 1o gorosopa. [Ipu ocraHaniuTe npoJak6W Ha CTOKH W YCJAYTU KOHTPOJBT BBPXY TSAX Ce
NpexBbpJis BeJHara Ha KJIUeHTa U/WJIM Te ce NMOTpPebsBaT OT HEro Npu NnpefocTaBsiHe UM, C KOETO ca
YAOBJIETBOPEHH 33’b/DKEHUATA 32 U3II'bJIHEHHE. B 3aBUCMMOCT OT TOBa, 06MYAaUHHUAT CPOK 3a IJIallaHe
Ha Bb3HarpaxJeHudaTa Moe a Bapyupa B paMkuTe Ha 30 - 90 gHu.

[Ipy pa3/iMuHUTE LOTOBOPHU C KJIMEHTH Ce YyToBapsT pa3JIMYHU YCJI0BUA Ha IJlalllaHe, KaTo 06UYaliHO Te
ca pUTMHUYHU M CJIe/IBAT yA0BJETBOPSABAHETO Ha 33 b/LDKEHUATA 32 U3MI'bJHEHUE, IOPAAU KOETO He OU
MOIJIO Jla ce WAeHTUUIMpa 3HAUUTEJEeH KOMIOHEHT Ha puHaHcupaHe. [Io OTHOIIEHHe HA CYMHUTe,
KOWUTO KJIMEHTUTE 3aljlalliaT 3HAaYMTEeJHO NMpeJyd WU CJeJ, IPEeXBbPJIHETO Ha CTOKUTE U YCJIYTHUTE,
Jpy>KecTBOTO KOpUrupa obellaHusl pa3Mep Ha 3allJlalllaHeTo 3a epeKTa OT HAJIMUMETO Ha 3HAYHUTeJIeH
KOMIOHEHT Ha ¢uHaHcupaHe. Kopekuusita ce M3BBPIIBA, KOraTo MMa pas3jMKa MeXAYy OOeLljaHOTO
B'b3HarpaXkJeHUe U MPOJIa’KHATA LieHa B 6po#l 1o OTOBOPA, IPU OTYMTAHE Ha NpeobJiaiaBalys JUXBEH
NpPOLEHT U epuoJa Mex /1y IJalllaHeTo, U IPeXBbPJIIHETO, aKO Ce OYaKBa TOU Jia e HaJ, eJlHa rolMHA U
epeKTBbT e ChllecTBeH 3a KOHKpeTHUS JoroBop. Kopekuuara ce nprM3HaBa KaToO pa3xoJd 3a JIUXBU B
cratus PrHaHCcOBH pasxoau B OTueTa 3a BCEOOXBATHHS [JOXO/,.

3.21.4. ipyru poxoau
B cbcTaBa Ha Apyrure AO0XOoAH C€ NMPU3HABAT HETHHTE IIOJIOXKUTEJIHU Pe3yJITATH, KaKTO U 6pyTHI/I
Jl0X0JM, KOUTO Ca peajlM3MpaHU OT JpYrd AeHHOCTH, U3BBbH obHyaiiHaTa 3a /lpy»ecTBOTO, U/UIM ca

WHIUJEHTHU. B cbcTaBa Ha ApPYyruTe [A0XOAM Ce OTUYUTAT NPUXOJUTE OT OMepaTHUBEH JIU3WUHT, B
CbOTBETCTBUE ChC CUeTOBOAHATA MOJMUTHKA U MCDO 16 - JIU3UHT, KAKTO U IPUXOAUTE OT NPOJKOU Ha
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MaTepualy U ABbJIrOTPalHU aKTHUBH, HETHO OT GaslaHCOBaTa UM CTOMHOCT, IPM KOUTO NPUXOAUTE ce
npusHaBaT, cbriacHo MCPO 15 B MOMeHTa, B KOWTO KJMEHTBT I0Jy4aBa KOHTPOJ BBPXy THX,
CbOTBETHO 33aJb/DKEHHETO 3a U3I'bjiHEHUe ObJle YAOBJETBOPEHO, a pasxOJUTe, B CbOTBETCTBUE C
NpUJIOKHMMHUTE CYETOBOJHA IOJMTHKA W peJieBaHTHU CTAaHAAPTH, B IepUOAa, KOraTo e MNpU3HAT
npuxoAbpT. B cbcTaBa Ha JpyruTe JOXOAM, CBIIO TaKa, Ce NPEJCTAaBAT OTIHHCAHUTE U HeLbJDKHUMU
3aJ'b/LKEHUS], BK/IOYBAILY PUHAHCOBU NTACUBU U APYTH, KOUTO ca IPEKpPAaTEHU UJIU Ca U3TEKJIH, KAaKTO U
pas3JIMKU U OT OTIUCBaHUSA, CBbP3aHU C MPOBU3UH, NPU3HATHU B CboTBeTCTBUE ¢ MCC 37, U U3/IMII'bLIIU HA
aKTUBH U MaTepHaJIHU 3alacH, U JAPYTH.

3.21.5. PuHAHCOBU NPUXO0AU

B cbcTaBa Ha PUHAHCOBUTE MPUXOAMU C€ MPEACTABAT MPUXOJAUTE OT JIMXBU MO BCUYKU (PUHAHCOBHU
HHCTPYMEHTHU Ha /Ipy>XeCTBOTO, KAKTO U Bb3HUKHA/IHNTe epeKTH 110 JOTOBOPHU C KJIHUEHTH, 10 KOUTO UMa
CbIlECTBEHH KOMIIOHEHTU Ha ¢QUHAHCHMpaHe, KOraTo TakuBa ObJaT yCTaHOBeHU. B chcTaBa Ha
GUHAHCOBUTE MPUXOAU C€ MPU3HABAT JIMXBUTE MO JIM3UHTOBU JOrOBOPU, HETHUTE IOJIOKHUTETHU
pe3yaTaTH OT CAeJKU ¢ QUHAHCOBU UHCTPYMEHTH, U3B'bH ONEPaAlUUTE C KAUTAJI0BU HHCTPYMEHTH Ha
IUbLIEPHU, aCOIMMPAHU U APYTU NPEeANpPUSTHS, OLleHsIBaHU M0 CIpaBeAuBa CTOMHOCT (BWXK T. 3.21.1,
3.21.2), KaKTO W MOJIOKUTEJHU KYPCOBH PA3JIMKU OT MpeolleHKa U ONepaldu C BaJyTHU MO3UIIUH,
cbraacHo MCC 21, u Apyru npuxojy, CBbp3aHu ¢ PpUHAHCOBU UHCTPYMEHTH.

3.22. Pa3sxoau

PasxoguTe B ApyxeCcTBOTO Ce IPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHe U Ha 6a3a NPUHIUIINTE Ha
HAYUCASABaHE U CBIOCTABUMOCT, HO CaMO JOKOJIKOTO INOCJEeQHOTO He BOJU A0 INPU3HABAHETO Ha
OTYETHU 00EKTHU 33 aKTUBU WJIM ACHBH, KOUTO He OTroBapAT Ha kputepuute Ha MCPO 1 pamkaTa KbM
TAX.

PasxoauTe 3a 6bjemu nepuoau /IpeansateHuTe pa3xoau/ ce oTJaraT 3a MPU3HABaHe KAaTO TEKYII]
pa3xoJi 3a Mepuoja, Mpe3 KOWTO ZIOTOBOPHUTE, 3a KOUTO Ce OTHACAT, Ce WU3MbJHABAT. PasxoauTe 3a
O'b/elIM IePUOIU OCHOBHO MPE/CTABJISBAT NPEANJaTeEHH ab0OHAMEHTH, 3aCTPAaX0BKHU U APYTH MOJOGHH,
Y Ce NIPeJCTaBAT B cTaTus [pyru akTUBY U B3eMaHHUsl B OTyeTa 3a PUHAHCOBOTO CbCTOSIHHUE.

B chcTaBa Ha pasxoAuTe ce NMPU3HABAT OTPUIATEJHHTE PA3JMKH OT OlleHKA WM HETHUTe 3arybu OT
CAeJIKM, CBBbpP3aHM C y4acTHUd B [JbIIEPHHU, acOUUUPAHU U JAPYTU NOpeANpUATHS, OTYUTAHU IO
cripaBeJ/InBa CTOMHOCT.

3.22.1. Pa3xo/ M OT OLleHKa Ha UHBECTULUHU B IpeJNpUATUA /KalUTAaJT0BU UHCTPYMEHTH /

JpyxecTBOTO OTYUTA NPUTEXKABAHUTE YYaCcTHUS B JPYTH NPeAINPUATHUSA N0 CIpaBeAJIMBa CTOMHOCT Npes3
nevyasibata U 3ary6aTa, BKJIOYHUTENHO W MPUTEKABAHUTE WHBECTUIMU B ABLIEPHU WU aACOLUMUPAHU
npeAnpUsATUS, KOTaTO TOBA € yMecTHO (Bux T. 3.9, 3.10, 3.14). /loKOJIKOTO Te3U OLIeHKH Ca CbIllECTBEHU
3a ¢uHaHCcOBUTEe OTYeTH U 3a JlpyKecTBOTO KaTO LsJo, PBHKOBOACTBOTO € MNpHEN0 [Ja OTYUTA
OTPUILIATEJIHUTE PA3JIUKHU OT OLEHKUTE Ha Te3u GUHAHCOBU MHCTPYMEHTH CAMOCTOSITEJHO B OTZEJHA
CTaTHA B CbCTaBa Ha pa3xoJuTe Ha uLeTo Ha OTyeTa 3a BceOOXBAaTHUSA [J0XO[,

3.22.2.3ary6u oT 0CBOGOKJAaBaHe HA MHBECTUIIUH B NIpeANPUATHSA

B pesysTaT Ha MHBECTUIIMOHHATa JAeHHOCT Ha /lpy»ecTBOTO IO NpUAOOMBaHE W yNpaBJeHHe Ha
y4yacTUsl B JApPYrd NpPeANpPUSATHS, Ce O4YaKBa peaJM3UpaHUTe pe3yJTaTH B Ta3ud Bpb3Ka Ja CbC
CBIECTBEHO 3HayeHHe 3a (QUHAHCOBUTE OT4YeTH U 3a /JlpyKecTBOTO KaTo usso. [lopaau ToBa
Bb3HUKHA/IUTE 3ary6y ce OTYUTAT CaMOCTOSITEJIHO B OT/eJIHA CTAaTHsl B CbCTaBa Ha pasxojuTe Ha
qvneTo Ha OTyeTa 3a Bce0OGXBAaTHUSA JJ0XO/. J|py»KeCTBOTO OTYUTA KAaTO 3aryby oT 0CBOGOXKJaBaHe Ha
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WHBECTHULIMK OTpHLATe/HaTa pa3/IuKa, Bb3HUKBAIla MEXJy IOJYYeHOTO WM IOJJIEXalloTo Ha
roJiydaBaHe Bb3HarpaxkJeHue U 0ajlaHcoBaTa /clpaBeyiiBaTa/ CTOMHOCT K'bM JlaTaTa Ha IMocC/aeaHaTa
OlleHKa.

3.22.3. Pa3xoau 3a JeHHOCTTa

Jlpy’KecTBOTO OTYMTA TEKYIO Pa3XOJUTe 3a JIEMHOCTTA MO0 MKOHOMMYECKU eJIeMEeHTH U CJieJi TOBa
OoTHacs 0 GYHKIMOHAIHO MpeIHa3HaYeHHe C 1les1 poOpMHUpaHe pa3Mepa Ha pa3xoJuTe M0 HalpaBJIeHUs
U JeHHOCTH.

Pa3xo,q1/1 Ce [IPU3HAaBAT, KOraTO Bb3HHUKHE HaMaJIEHHUE Ha 6'bﬂeI_U,I/ITe HKOHOMHWY€CKH U3roau, CBbp3aHH C
HaMaJIeHHUE€ Ha aKTHUB WUJIK YBEJINYEHHUE Ha [1aCUB, KOETO MOXeE Ja 6’b,£[e OLl€HEHO HaJexXAHO.

an/ISHaBaHeTO Ha pa3xoAuTe 3a TEeKylud IepHuo[ Ce H3BbpIIBa TOraBd, KOraTo Ce Ha4Yuc/adBaT
CbOTBETCTBAIIUTE UM IIPUXOHU.

KoraTo uKkoHOMHUYeCcKHUTe H3roJu Cce 0O4aKBa [id Bb3HHUKHAT IIpe3 HAKOJIKO OTYETHH IIEpHUOJd U BPb3KaATa
Ha pa3xoguTe C NPpHUXOJUTE MOXe Od 6']3,[(8 ornpeaesieHa caMo Hal‘/‘I-O6LU,O HJIN KOCBEHO, pa3xoauTe ce
IIPpHU3HABAT Ha 6asaTa Ha nponeaypy 3a CUCTEMAaTUYHO U PallMOHAJIHO pa3npeeseHue.

Pasxon ce mpusHaBa He3a6aBHO B OTueTa 3a BCeoOGXBATHUSA [[0XO/Jl, KOTAaTO TOM He Cbhb3/aBa Obielna
MKOHOMHYECKA M3T0Ja MJM KOraTo M [0 CTeleHTa, [0 KOATO 6bjeljaTa UKOHOMHYECKa U3roja He
OTroBapsl Ha M3UCKBaHHUsITA WM MPeCcTaHe Ja OTroBaps Ha M3MCKBAHMSATA 3a MPU3HaBaHe Ha aKTHUB B
6aJstaHca.

Pa3XO,£[I/ITe Cé OTYUTAT Ha NPHUHIOUIIA Ha TEKyUO0 Ha4YHCJIdBaHE. O]_[eHHBaT ce 10 chopaBeJirBaTa
CTOMHOCT Ha IJIATEHOTO HUJIHU npeacTodulo 3a nJjaljaHe, CbOTBETHO LI€HATa Ha CAEJIKATd, KAKTO U KOIraTo
TOBAa € pa3penieHo.

3.22.4. PUHAHCOBM pa3xoau

B c¢bcTaBa Ha QUHAHCOBUTE Pa3XOJH Ce MPEACTABAT PA3XOJUTE OT JIUXBU MO BCUYKHA QUHAHCOBU
WHCTPYMEHTHU Ha /Ipy>KeCTBOTO, KAKTO Y Bb3HUKHA/INTe epeKTH 10 JOTOBOPHU C KJIHUEHTH, 10 KOUTO UMa
CbIlECTBEHH KOMIIOHEHTH Ha ¢uHaHcupaHe. B cbcTaBa Ha (UHAHCOBUTE pa3xoJU Ce NpHU3HABAT
JIUXBUTE N0 JIN3UHTOBU JOTOBOPY, HETHUTE OTPULATENHU Pe3yJTaTH OT CAeJKU C (PUHAHCOBHU
WHCTPYMEHTU W HWHBECTULUH, HU3BBH ONEpalUUTE C KANUTAJOBU HHCTPYMEHTH Ha [ blLIEPHH,
ACOLMHPAHU U JAPYTU NPeANpPUSTHS, OLIEHSBAHU IO CIpaBeJyinBa CTOWHOCT (BWxk T. 3.22.1, 3.22.2),
KaKTO U OTPULIATEJIHUTE KYPCOBU PA3/IMKU OT MPeOolieHKa U ONepalyu C BaJyTHU MO3UIMH, CHIJIACHO
MCC 21, u npyru pasxoid, CBbp3aHd ¢ GUHAHCOBH HWHCTPYMEHTH, BKJIIOYUTEJHO IJIaATEHU GAaHKOBU
TaKCU U KOMUCHUOHHH.

3.23. IlpoBusuu

[IpoBU3UKTE ca 3ab/KEHUA C HEONIPeAeeHa CPOYHOCT MM cyMa. [IpoBu3nU ce npu3HaBaT BbB Bpb3Ka
C IpaBHU U KOHCTPYKTUBHHU 3aJb/DKEHMS, Bb3HUKHAJW B pe3y/JTaT Ha MUHA/IU CbOUTHUA CHIJACHO
nsuckBaHuaTa Ha MCC 37. IlpaBHUTE M KOHCTPYKTUBHUTE 3aJbJ/DKEHUS, Bb3HHUKBAT B pe3yJITar,
CbOTBETHO Ha JJOTOBOP WJIM HOPMAaTHUBHU pas3nopeziOH, UM YCTAHOBEHA TeHJEHLUs, IpUeTa HOJTUTHKA
WJIM TBBPJEHUA B JPYKECTBOTO, KOUTO Ch3JaBaT OYaKBaHUSA B TPETHU CTPAHHU.

HpOBI/ISI/II/I ce IpHU3HaBaT B C]Iy‘{aﬁ, 4qye [APYyXKeCTBOTO HMa HACTOALIO 3aJbJ/IXKEHHE (HpaBHO 159)0%¢
KOHCprKTI/IBHO) KaTO pe3yjTaT OT MHUHAJIU C'I:6I/ITI/IH; HMa BEpOATHOCT 3a IIoracdBaHe€ Ha
3aAbJIKEHHUETO Ja 6']3,[[6 HeO6XO,£[I/IM IMOTOK peCypCH, CbAbpPKAIl HKOHOMHWYECKHU I10JI3HU; U MOXKeE [1a 6']3,[[8
HallpaB€Ha HaJeXJAHd OEeHKa Ha CTOMHOCTTA Ha 3a4bJIXKEHHUETO. AKo Te3u yCJIOBUA HE Ca U3II'bJIHEHH,
IIPpOBH3HUA HE Ce IIpH3HaBa. B cbcTtaBa Ha HaCTOAIWUTE 3aAb/XKEHUA Ce paA3rjieX/aaT U 3aAbJ/IXKEeHUA 110
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obpeMeHsBallM JOroBOpH IO CHJIaTa, Ha KOUTO pas3xo[uTe, HaNpaBeHUM 3a IOKpHBaHe Ha
3a/'bJDKEHUATA, IPeBUIIABAT OYaKBaHUTE UKOHOMHYECKH M0JI31, IPOU3THYAILH OT JJOr0BOpa.
[IpoBH3KHUTE ce MPU3HABAT M0 HaW-A06paTa NPUGIM3UTENHA OLeHKA HAa PbKOBOJACTBOTO K'bM Kpas Ha
OTYETHHUS MEPHO/] 32 PAa3XOUTE, HEOOXOAUMHU 32 YPeK/AaHe Ha HACTOSILOTO 33/ b/DKEHHE.

[Ipy3HaTUTe CyMHM Ha NPOBU3UM Ce Tpepasr/exJaT KbM BCeKM Kpall Ha OT4YeTeH NepUoj U ce
NPEer34YUCISABAT C LieJ ce 0Tpa3y Hah-Z06paTa TeKyla OLeHKa.

YC/IOBHM aHTaXKMMEHTH

3a yc/I0BeH nacuB ce pHeMa Bb3MOKHO 33/{b/DKEHHE, KOETO NPOU3J/IM3a OT MUHAIU CbOUTHUSA U YMETO
CblLeCTBYBaHe 1lie O'bJie IOTBBbPAEHO CaMO OT HACT'bIIBAHETO UJIM HEHACTbIIBAHETO HA €/1HO UJIK TOBeye
HECUTYPHHU O'bJelu CbOUTHS, KOUTO He ca U3LSJI0 M0 KOHTPOJIa Ha NpeANPUSTUETO; UK HACTOSLLO
3aJ/b/LKEHNE, KOETO NPOU3JM3a OT MUHAJU CbOUTHA, HO He e NPU3HATO, 3all0TO He e BepOsATHO 3a
noracsiBaHeTo My Ja O0'bJle HEOOXOAUM M3XO0JSI NOTOK OT PecypcH, ChAbpKallli HKOHOMUYECKH I10JI3H,
WJIM CyMaTa Ha 3a/ib/DKEHUEeTO He MOXe Jia O'bJle onpejeieHa JoCTaTbyHa HaJleX/IHO

3a yc/I0BEeH aKTUB ce IpHeMa aKTUB, KOWTO MPOU3/IM3a OT MUHAJINA CbOUTHA U YHETO ChLIeCTBYBAHE Ilie
O0bJle MOTBBPJEHO CaMO OT HACTBIIBAHETO WJIM HEeHACTbIIBAHETO Ha e[JHO WJIM IoBeye HEeCUTYpPHHU
6'bJeld CbOUTHS, KOUTO He MOrarT Jia 6'bJiaT U3L$s1JI0 KOHTPOJIMPAHHU OT NpeANpPUSTUETO.

Yc/0BHUTE aHT@XKUMEHTH He Cce IPU3HABAT, a Ce ONIOBECTSABAT KAKTO € YMEeCTHO.

3.24. JIu3uHr

Jlpy»eCcTBOTO TNpeleHsIBa B HAYaJIOTO HAa BCEKHU JIOTOBOP, AAJIM MpPeACTaB/IsABA JIU3UHT WM ChAbpiKa
eJleMeHTH Ha JIM3UHI, B 3aBUCHUMOCT OT TOBa JlaJld C HEro Cpelly Bb3HArpakJeHUe ce NPeXBbpJs
IpaBOTO Ha KOHTPOJI HaJ, M3I0JI3BAHETO HA JaJieH aKTUB WM Ipyna aKTUBHU 3a ONpesiesieH Nepuo/, OT
BpeMe, KaTo NpepasrJex/a Ta3u oljeHKa B CJIy4yal, ye UMa IPOMsIHA B I0roBopa.

ﬂpyﬁ(eCTBOTO ornpeneJsid CpoKa Ha JIM3WHIA, KaTO B3eMa IIpeJBU/] HEOTMEHUMHUA CPOK IIO AOTOBODPa,
KaKTO U IepruoJguTe, 10 OTHOLIEHHE Ha KOUTO ChbIIEeCTBYBAT OINIHUHU 3a YA'bJ/IX)KaBaHe WJINU IIPEKPATABAHE,
KOraTo € AOCTAaTb4YHO CHUTYPHO, Y€ IIe 6'b,£[aT ynpaxXHeHH, BeJHO C BCUYKHU CTHUMYJIMU B Ta3W BPDb3KaA.
CpOK'bT Ha JIM3WHIa, CbOTBETHO CUTYPHOCTTA OTHOCHO YIIPpAa*XHABAHETO Ha ONIIUHUTE, C€ IIpepa3rjexjar,
KOTaTO HACTbIIAT CblLIECTBEHH C'b6I/ITI/IH, KOUTO MOraT A0 IIOBJHUAAT BbPXYy pelI€eHUATA 34 TOBA.

3.24.1. IpyKeCcTBOTO KaTO JIM3UHIOII0Iy4YyaTesl

Jpy>KecTBOTO M3M0/13Ba Yy>K/AU aKTUBU IO JOTOBOPH, KOUTO ChAbPKAT JIM3UHT, CbIJIACHO YCJOBUSATA B
MC®O 16. AKTUBUTE C NpaBO Ha MOJ3BaHE MOTraT [a BKJIIOYBAaT OCHOBHO TPAHCIOPTHHU CPeJCTBAa U
HeJBID)KMMHU HMMOTH. JloroBOpU MOXKe Ja ce CK/IYBAaT C HECBbpP3aHU JMULA — JIM3UHTOJaTesJd U
JIN3VHTOaTeJU-TPOU3BOJUTENH UIH THhPTrOBLH, KAaKTO U ChC CBbP3aHU JIMIA — B TpylaTa U U3BbH Hedl.

AKTHUBUTE C IIpaBO Ha IIOJI3BAHE C€ OLE€HABAT I'bPBOHAYAJ/JIHO IO II€HAa Ha l'IpI/IL[O6I/IBaHe Ha Ha4daJIHaTa
AaTa Ha JIM3WHIA, KOATO BKJIIOYBA: II'bpBOHAYAJ/IHATA OL€HKAa Ha IaCHBaA IO JIM3WHIA; HU3BBPIIEHU
IJ1alllaHWA Tpeau TOBa; I'bpBOHAa4YaJJIHU ITPEKH pa3XoqH; KaKTO U pa3xXxoau 10 AEMOHTAX U ITpeMeCTBaHe,
dKO Ce nNpeABUX /AT TaKHBaA.

n'prOHa‘{aJIHaTa OLl€EHKa Ha I[dChBa II0 JIM3WHIA C€ U3BBPUIBA HA Ha4Ya/JlHATA [AdTda W OTpA3dBa
HacToAdlaTa CTOMHOCT Ha HEeHU3IJIATEHUTE JIM3UHIOBU BHOCKH, KOHTO BKJIKOYBAT: Cl)I/IKCI/IpaHI/I
IJIalllaHUA 110 JO0roBOpa; NPOMEHJIMBU IJIallldHWA, 3aBUCEIIUW OT HMHAEKCH; rapaHIHUH II0 OCTAaTb4HA
CTOFIHOCT; OIIIHH 3a 3aKyllyBaHe; CAHKIIUH 3a IIpeKpaTdABaHeE.

l'[ocne,aBaLuaTa Oll€HKAa HAa aKTUBUTE C IMPAaBO Ha IMOJI3BaHE Ce€ M3BBbPIIBA IO IE€HA Ha HpI/IL[O6I/IBaHe,

HaMaJleHa BCUYKHM HaTpyNaHU aMOPTHU3aLUHU U 3arybou OT 06e3leHKa, aHaJOTMYHO Ha COOGCTBEHUTE
aKTuBH (T. 3.7), ¥ KOpUrMpaHa Cc BCHYKH IPEOeHKU Ha MacuBa Mo JIM3UHTa.
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Cnen HavyajJHaTa JaTa NAacUBBT MO JIM3WHIA Ce MNpeOLEeHsBa, 3a Ja Ce OTPas3fAT W3MeHeHUsTa B
JIN3VHTOBUSA [JIOTOBOp, B pe3yJTaT Ha NpoMsAHA B o0XBaTa W/WJIM CpPOKa, U/WIM NPOMEHUTE B
JIN3VHTOBUTE IJIAI@HUS, BKJIOYUTEJHO NMPOMEHU B UHJEKCH, NPOLEHTH WJIM Ma3apHU HUBA, KaTo,
CBOTBETHO, C€ KOPUTHUPAT CTOMHOCTUTE HAa aKTUBUTE C MPABO Ha MoJ3BaHe. Bb3HUKHAIUTE pPa3JIMKH,
KoraTo 6a/laHcoBaTa CTOMHOCT Ha aKTUBUTE C [IPABO Ha MOJI3BaHe e HyJIa, KAKTO U pa3xoJuTe 3a JIUXBU
[0 MacMBa Ha JIM3UHrAa W NPOMEHJIMBUTE IJIAIAHHS, KOUTO He ca BKJIKYEHU B OIleHKaTa My, ce
NMpU3HaBaT B NevyasbaTa UK 3arybaTa 3a epuo/ia, KOUTo kacast. KoraTto yBesimyeHHeTo Ha 06XBaTa 0
JIN3VHTA e CbM3MepHUMO C YBeJIMYeHHEeTO Ha LieHaTa o J0roBopa, IpoMsaHaTa ce OTYUTA KaTo OT/eJeH
Jl0TOBOP.

Jpy>KecTBOTO NpeJCcTaBsi akTUBUTE C IpaBa Ha [0JI3BaHe B CbCTaBa Ha COOCTBEHUTE aKTUBU Ha JIMLIETO
Ha oTyeTa 3a GUHAHCOBOTO CBHCTOSIHUE U NpeJCTaBs AOMbJHUTENHA MoApo6HAa MHPOpMaLUsA B TOBA
OTHOILeHHE B NOSICHUTEJIHUTE NPUI0KEHNUS KbM GUHAHCOBUTE OTYeTH. HeABWXKMMU UMOTH C IpaBo Ha
110J13BaHe, KOUTO ca NpeoTAaZleHH, Ce NPe/CTaBAT B CbCTaBa HAa UHBECTUIIMOHHUTE HMOTH.

JpyecTBOTO mpuJara U3KJI4YeHusTa, npejpujenu B MCOO 16, no oTHouleHUe Ha KPAaTKOCPOUHUTE
JIM3VHIOBU [OTOBOPY M JIM3UHTUTE HA aKTUBU C HUCKA CTOMHOCT, U NpHU3HaBa CBBbP3aHUTE C TAX
JIN3UHTOBU IJIALAHUA KaTo pasxo], [0 JIMHEeMHHA MeTOoJ, 3a CpokKa Ha Jorosopa. KpaTkocpounure
JIN3UHTOBU JJOTOBOPH BKJIIOYBAT I10JI3BaHETO Ha TPAHCIIOPTHU CPeZCTBA, MAllMHU U 000pyZiBaHe, KOUTO
ce HaeMaT 32 KOHKPeTHH JEeWHOCTU NpPU HU3I'bJHEHUETO Ha OnpefiesieH JOTOBOp WJM 4YacCT OT HEro,
YHUUTO IIJIAHUPAH CPOK e 10 eiHa roJrHa. JIM3UHIUTe Ha aKTUBY C HUCKA CTOMHOCT BKJIIOUBAT JOTOBOPHU
3a MoJsi3BaHe Ha oduc 063aBexJaHe U KOHCYMaTHMBU M KOMIIOTbPHA TeXHHKA. Pa3xoauTe mo TakuBa
JIOTOBOPH Ce MpeJCTaBs B CbCTaBa Ha pasxoJWTe 3a BBHIUHHU YCJIYTH B OTYeTa 3a JOXOAUTE, KaTo B
MOSICHUTEJIHUTE NPUJIOKEHUS Ce ONOBeCTsIBa NoApo6Ha nH$opMalus 10 BULOBETE OCHOBHU aKTHUBHU.

3.25. CermMeHTHO OTYHMTaHE

Jlpy»ecTBOTO UAeHTUPHUIIMPA CBOUTE OTYETHHU CETMEHTH M ONMOBeCTsIBa MHPOpPMaALMs M0 CETMEHTH B
CBOTBETCTBHE C OPraHU3alMOHHATA M OTYETHA CTPYKTYpa, HA HUBO NpEJNpPHUATHE, B CBOUTE OTAETHU
/camocTosTesIHu/ GUHAHCOBU OTYETH. [|py>KeCTBOTO He U3TOTBSI KOHCOJIMAMPAHU GUHAHCOBU OTYETH
(Bmx T. 3.5). OnepaTUBHUTE CErMEeHTH Ca KOMIOHEHTH Ha GHU3Heca, KOUTO Ce OLleHsABAaT PeZlOBHO OT
YJIeHOBETE Ha PbKOBOJCTBOTO, B3EMAIIM ONEPATUBHUTE pPELIeHMs - KAaTO Ce M3MoJi3Ba GUHAHCOBA U
ornepaTHBHA HHPOpPMaLMs, USTOTBEHA KOHKPETHO 3a CEIMEHTA, 3a LieJIUTe Ha TEKYI0TO Hab/I0ieH e U
OlleHsIBaHe Ha pe3yJTaTUTe OT JeHMHOCTTAa U pasnpesie/leHHeTO Ha pecypcuTe Ha JpYKeCTBOTO.
dunHaHcoBaTa cerMeHTHa HHGOPMaLYs B MyOJUYHUTE OTYETH Ce OTIOBECTSIBA HA OCHOBA, U/IEHTUYHA Ha
M3M0JI3BaHaTa 32 BBTPELIHU IIeJIM, KOeTO M03B0JIAIBA HAa MHBECTUTOPUTE Jla BUAAT APYKECTBOTO OT
NO3UIUATA HA PbKOBO/ICTBOTO.

OnepaTuBHUTE cerMeHTH Ha [lpyKkecTBOTO, CbOTBeTHO ['pynara, BkJ. Arpuredt Meaus 00/, Tekyiyo ce
HabJ/I0[jaBaT M HANpaBJsABaT MOOT/ENHO, KaTO BCEKH OINEpaTUBEH CEerMeHT IpeACTaB/siBa OTZeJHA
6u3Hec 06/1aCT, KOSITO 06CAY»XBa Pas/IMYHU Ma3apu U TUI KJIWEHTH, U PECIl. € HOCUTEJ Ha pa3/IM4HU
OM3HeC M0JI3M U PUCKOBEe — cliope], TUIa Ha ycayruTte. CbIUTe BKIKYBAT CeZileM THIA UHBECTHULUHU B
3aBHCHUMOCT OT ChIIHOCTTA UM U CIIOCOOHOCTTA Jla FeHepupaT NapuyHU HOTOLH:

Menuu u npoekTH 3a cieljuaiusupad MapkeTuHr — CermeHT ,Classified Media“;

[lnaTdopmu 3a esleKTPOHHA THProBUs HA CTOKHU U ycayry — CermeHT ,eCommerce”;

®onoBe 3a nHBecTUMU — CermeHT ,Venture Capital®;

[IpoekTH B o6s1acTTa Ha ,UHTepHeT Ha HemaTa" - CermeHT ,Internet of Things";

[IpoexTu u miaTdopmy, cBbp3aHu c ,bbaemiero Ha xpaHaTa“ - CermeHT ,Future of Food";
[IpoekTu u niaTPopMu, CBbpP3aHU C Ipka 3a 3/jpaBeTo — CermeHT ,Healthcare®;
BucokoTrexHoJsiornuHu npoekTu - CermeHT ,Fintech®;

[lnaTdopmu 3a esleKTPOHHO OpUANIEcKo obcayxBaHe — CermeHT ,Legal Tech”.
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WHbopManusaTa o CEerMeHTH Ce NpeJCTaBsA B OTAEJHUTE GUHAHCOBU OTYETH Ha JIpy»KeCTBOTO.
3.26. OueHsABaHe MO CpaBe/IMBa CTOMHOCT

Hsikou OT aKTUBHMTE W MIAaCUBUTE Ha JPYKECTBOTO Ce OLEHABAT U NPEACTABAT H/HUJIH CaMO OMOBECTSIBAT
[0 CIpaBeJJIMBa CTOMHOCT 3a IleJIUTe Ha pUHAHCOBOTO OTYMTAHE, KaTO TaKWBA Ca WHBECTHUIMUTE B
KalUTaJOBH UHCTPYMEHTH Ha JAbUIEPHU, aCOLMUPAHU U JPYTd MPEANPUATHS, KIaCUPUIUPAHU KaTO
»PHUHAHCOBU aKTHBH, OTYMTAHMU I10 CIIpaBeJIMBa CTOMHOCT B MevaJsibaTa UM 3arybara‘.

CnpaBejJiiBaTa CTOMHOCT € I[eHaTa, KosTo 6 6uJa MoJiydyeHa npu npoAak6aTa Ha JaJieH aKTUB WU
MJIaTeHa NPU MPeXBbPJISHETO Ha TACUB B 0OUYalHA CAe/IKA MEXAY HE3aBUCUMU Ma3apHU YYaCTHUIM HA
JaTaTa Ha olleHsBaHeTo. ChpaBeasuMBaTa CTOMHOCT e M3XOAslla ILieHa U ce 6a3upa Ha
MpeAIoJioKeHHUEeTO, Ye olepaluaTa 1o NpoJjaXkbaTa e ce peasiM3upa UM Ha OCHOBHHUS Ma3ap 3a TO3HU
aKTUB WJIY MACUB, WM B C/Iy4yad Ha JIMIICA HA OCHOBEH Ma3ap - Ha Hal-U3roJHUs Na3ap 3a aKTUBaA WU
MacuBa, 40 KOUTO APYKECTBOTO 3a'b/DKUTENHO UMa AOCTBII.

I/I3MepBaHeTO Ha CIlipaBeajiiBaTa CTOMHOCT ce npaBu OT IMMO3UIUATA HA MNOPeAIOJJIONKEHUATA U
IMpeneHKUuTe, KOUTO ouxa HallpaBWJIKM NIOTEHUUAJIHUTE [Ia3aPHH KaTO Ce IIprUeMa, 4e Te ﬂeﬁCTBaT B CBOA
MaKCHMadJIHA HKOHOMHWY€eCKa U3rojad.

[Ipy u3MepBaHETO Ha cCHpaBeJJjUBaTa CTOMHOCT Ha HedHHAHCOBU aKTHUBU Mpe3yMILUSATA € Hall-
Jl06pOTO U Hall-epeKTUBHO Bb3MOXKHO M3I10/I3BaHe Ha a/leHUs aKTUB OT a3apHUTE yYaCTHULY.
[lpunaraT ce pas/JMYHU OLEHBYHUM TEXHHUKH, KOUTO ca MOAXOJSAILM CIpsSAMO clenupuKaTta Ha
CbOTBETHUTE yCJ0BHUS U OGEKTH, U 3a KOUTO pasloJiara c JocTaTbyHa 6a3a OT BXOJALU JaHHU, KaTo
CTpeMeXBbT e Jja Ce U3I0/I3Ba B MaKCUMaJlHa CTelleH HaJIM4YHaTa Nyo6JMYHO HabJrojaeMa MHGopManus,
CBOTBETHO /la Ce MUHMMH3Upa U3N0JI3BaHeTO Ha HeHabJitojaeMa HHPopMaLU.

ﬂpyXCECTBOTO AOIIyCKa M3II0JI3BAHETO Ha TPUTE NPHUETHU NOoJAX0A4d, Na3apHHUA, IPUXOAHUA U PA3XOJHHUA
nmoaxon, KaTo Hal-4eCcTO M3IMO0JI3BAaHUTE ca: Na3apHUAT, 4Ype3 MeTO[Ja Ha Ia3dapHUTE dJdHAJIO3U; U
MNPpUXOJHHUAT, 4Ype3 MeTOAd Ha AUCKOHTHPAHUTE MIapUYHH ITOTOLHU.

CnpaBeyinBaTa CTOMHOCT HAa BCUYKH aKTUBU M MACHBH, KOUTO Ce OLEHSBAT M/UJIM ONOBECTSIBAT BbB
$UHAHCOBHMTE OTYETH 10 TO3U HAUMH, Ce KaTeropusupa B cjleJjHaTa liepapxusl Ha TPU HUBA:

Huso 1 - Hsnos3BaT ce KOTUpPaHU (HEKOPUTUPAHU) Ma3apHU LeHU Ha aKTHUBEH Ma3ap 3a UAEHTHYHU
aKTHUBHU WJIM NIACUBY;

Huso 2 - [lpusarat ce onjleHbYHU TEXHUKH, IPU KOUTO Ce M3M0J3BAT BXOAALM JaHHH, PAa3jMYHU OT
JHUPEKTHO KOTUPAHU Na3apHU LieHH, HO ca NPSAKO WJIM KOCBEHO JOCTBIIHU 3a HabJ/I0JeHue, BKJI. KOraTo
KOTHUPAHUTE LIeHU Ca 06EKT Ha 3HAYUTEJHU KOPEKLUH; U

Hugo 3 - [Ipusarat ce olleH'bYHU TEXHUKH, IPU KOUTO Hal-HUCKOTO HUBO M3M0J3BaHU BXOAALU JaHHHU
B 3HAUMUTeJIHATA CH 4acT ca HeHab /110 jaeMHu.

Jpy»ecTBOTO npuJiara OCHOBHO clipaBeJ/inBa cToiiHocT HuBo 1 1 Hugo 2.

3a Te3u O6EKTI/I, KOUTO C€ OL€eHABAT NEepUuoOAHWYHO IO ClpaBedJiHMBa CTOﬁHOCT, APYXKECTBOTO IIPpaBU
MpeneHKa KbM AdTaTa Ha BCEKH OTHET AaJIU € HeO6XO,ELI/IM Tpchd)ep MEeX/J1y HUBATA B I?IepapxymTa Ha
CripaBeJinBaTa CTOMHOCT 3a AaJeH aKTHB HWJIM IAaCUB, B 3dBHCHUMOCT OT pa3loJjiaraeMuTe U
HU3II0JI3BBAHUTE KBbM Ta3H AAdTa BXOAAIINW JaHHH.

3.27. Kiuwo40BU NpUGIU3UTETHH OLEHKHU U NPEANO0JI0KEHUS C BUCOKA HECUTYPHOCT
B HacCcTOAIIH C])I/IHaHCOB OTYeT IIpU oIpejesidHEe Ha CTOHMHOCTTA Ha HSKOU OT AdKTUBHUTE, IIAaCUBUTE,

MNpUxXoAuTe U pa3xoauTe PBKOBOACTBOTO € HaAIlpaBWJIO HAKOWU MNPEAIOJIOKEHHUA H l'[pI/I6JII/ISI/IT€IIHI/I
C4ETOBOJHH OLl€HKH. Bcuuku Te ca HallpaB€HHW HAa OCHOBATA Ha Haﬁ-,qo6paTa npeneHKa 1 I/IH(l)OpMaLII/IH,
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C KOATO € paslioJjiaraJjio pbKOBOACTBOTO KbM Kpadd HA OTYETHHUA MMEPUOL. ,Z[EI;IICTBI/ITGIIHI/ITE pe3yjaTaTu
61xa MOTJIU Aa ce pa3jindaBaT OT MpeJCTABEHUTE B HACTOALIHUA (1)I/IHaHCOB OTYeT.

3.27.1. OueHKa U 06e3leHKAa Ha MHBECTUIIMH B AbIIEPHH, ACOLMHMPAHHU U APYTH NpeANPUATHS,
OTYUTAHU M0 CIIpaBeA/IMBa CTOMHOCT

Jlpy’kecTBOTO KJIacuUIIMpa NPUTEKABAHUTE JbIEPHU U ACOLMUPAHU MPEANPUATHS U MAJIUHCTBEHU
JIsIJIOBe KaTo ,,pUHAHCOBYU aKTHUBY OTYHWTAHU I10 CIIPaBeI/IMBa CTOMHOCT Ipe3 nevyaabaTa UJu 3arybara’,
cbriacHo MCPO 9, cbOTBETHO T'M OTYHMTA IOCJIE/BALIO 110 CIIPaBeA/JIMBa CTOMHOCT.

KbM oTdeTHaTa gaTa /[lpy:KeCcTBOTO NpUTeXaBa ydyacTHe B NMyOJUYHO APYXeCTBO, 3a YUSTO OLleHKa
XUIIOTE3UTE ce pasraexzar oT Huso 1, npeABHUA HaJIMYMETO Ha aKTHUBEH Ma3ap 3a KalUTaJOBUTE My
VHCTPYMEHTH, KaTO He ca IpaBeHU IPOMeHH B KaTeroprusanusTa B ¥ CIPsAMO IpeJX0JHU IePUOH.

KbM Kpas Ha nepuoja Jlpy>KecTBOTO NIpUTEXKaBa Y4acTHUA B aCOLLMMPAHO NpeANpPUATHe, KaKTO U B IpyTH
KOMIIAaHUM, YUUTO KallMTaJ € yBeJIMYeH Npe3 TeKyLUd U NpeJxXOAHUA Nepuos, ype3 MpUBJIUYAHE HA
HOBHM aKLMOHEpH, 3alMcalid aKLMM Ha NpeJJoXKeHa LieHa, KOoATO e olpeJeseHa Ha 6a3a BbTpeLIHA
OlleHKa Ha KOoMNaHHATa. /JlOKOJIKOTO oNepaluuTe ca H3II'bJIHEHU MeXJy He3aBUCHMHU CTpPaHH,
PBbKOBOZCTBOTO U3M0/13Ba U3BBPIIEHUTE CLEJIKU U TapaMeTpPUTe 110 TAX IIPU OLleHKaTa N0 ClpaBe/JInBa
CTOUHOCT Ha NPUTEXaBaHUTe J4JI0Be B JPYKeCTBATa, KaToO 3a TeKyLIMA U NPeJXOAHUSA NEPHUOJ TprueMa
XUIIOTe3UTe 33 HabJI0JaeMu M UM3BbpLIEHU Ha HeaKTHUBEH Nasap, cboTBeTHO oT HuBo 2. KoraTo npes
TeKyIlus Nepuo/, JUICBAT CAEJNKHA C KalUTaja Ha KOMIIAHUWTE, IpeJMeT Ha UHBECTULHUHUTE, KaKTO U
KOraTo € U3MHHAaJI 3Ha4YUTeJIeH IepUo/, OT BpeMe, OT NpeJJUIIHU CAEJKH, XUIIOTE3UTE Ce KaTeropusupar
oT HuBo 3 B HepapxuATa Ha CHpaBeJJUMBUTE CTOWHOCTH, KaTO He ca IpaBeHUW IPOMEHU B
KaTeropusauuaTa B U COPSIMO NPeAXOHH EPUOJH.

KbM oTueTHaTa gaTta /lpy»KecTBOTO MPHUTEXaBa yyacTHE B JbLUIEPHO MpEeANPUSATHE, OLEHSIBAHO IO
CrnpaBe//IMBa CTOMHOCT, KAKTO U MaJILIMHCTBEH [isl/l B IPYTO, 38 YUSATO OLleHKa ce NpuJiara NpuxoJHUAT
MO/IX0/JI, Ype3 MeTO/a Ha JUCKOHTHPAHUTE NMapPUYHU NMOTOLH, CbOTBETHO, XUIIOTE3UTE NMPU OLleHKaTa ce
pasryiexxgar ot HuBo 3, kaTo He ca mpaBeHU IPOMEHHU B KaTeropu3alusTa CipssMo NpeJX0/AHHU epUO/IH.

3a HasiMyMeTO Ha obGe3lleHKa Ha ,OUHAHCOBU AaKTUBU OL€HSIBAaHU MO CIpaBeAJIMBA CTOHMHOCT, Mpe3
neyasbara wiad 3arybata“ PBKOBOJACTBOTO € IMpHesio, 4Ye CJeJlBa Ja ca Haaule OOeKTUBHHU
JlOKa3aTeJICTBA 3a TOBA, MPOMU3XOXKJAIIX OT €JHO WJIU NMOoBeYe CbOMTHUA, KOUTO Ca HACTBIMWIN CIej
I'bPBOHAYAJIHOTO NMpPHU3HAaBaHe HAa aKTHBA, Ha 0a3a Ha €JUH WU HSAKOJKO OT CJIEJHUTE KPUTEPUH:
3HA4YUTEJIHO (l)I/IHaHCOBO 3aTpyAHEHHWE Ha €MHTEHTa WJIW [OJI'bXHHKA, HEU3II'bJIHEHHEe Ha O0r0oBOpP,
OTNajZilaHe Ha aKTHUBEH Ia3ap 3a MHCTPYMEHTA, JpacTUYeH ChNaj, B OYaKBaHUTe ObJAEIM MapuyHU
MOTOIIH, TPOMSIHA B UKOHOMHYECKUTE YCJIOBHUS.

3.27.2. 06e31eHKa HA PUHAHCOBU UHCTPYMEHTH, OTYUTAHU MO aMOPTU3UPAHA CTOHHOCT

KbM Kpad Ha BCEKHU OTYETEH Iepruoa PbKOBOACTBOTO HM3YHC/IABA W INPH3HaBa 3ary61/1 3d O4YaKBaAHH
KpeaAuTHHU 3ary614 U KpeJuTHH 0663LL€‘HKI/I 3a Cl)I/IHaHCOBI/I dKTHUBH, OLUEHABAHU MO aMOPTU3HPAHA
CTOMHOCT, ABJTOBU HHCTPYMEHTH, OTYUTAHHU IO CIIpaBeAJINBa CTOMHOCT npe3 Apyr BCceob6XBaTeH A0xo0n4,
dKTHUBH 10 AOTOBOPHU C KJIMEHTHU U JOTOBOPHU 3a (1)I/IHaHCOBa rapaHinud.

KbM Kpad Ha nepuoja I,[[py}KeCTBOTO [IPpUTEXAaBa: (1)PIHaHCOBPI dKTHWBH, OLl€EHABAHH IO dAMOPTU3HPAHA
CTOﬁHOCT, BKJ/IIOYBAlllK TBPIOBCKHU B3€MaHHUA U IIpeJOCTABEHHU 3a€MHU.

3a u34HCAABaHE Ha O4YaKBaHUTE KpeJuTHHU 3aFY6I/I 10 OTHOILIEHHWEe Ha TbProBCKHWTE B3€MaHHA Ca

MPpUJIOKEHHU ONPOCTEHHUAT NoAX0[, CbIJIACHO MC®O 9, u MaTpHullda Ha NPOBHU3UHUTE. BaemaHusaTa ca
pa3rjieiaHn Ha KOJIEKTHBHA 6333, CIIpAMO BEPOATHOCTTA 3d HEU3II'bJIHEHHUE U IIOTEHIIHUAJTHUTE SHFY6I/I B
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pe3yJITaT Ha TOBA, U3YHUCJIEHU Bb3 OCHOBA Ha UCTOPUYECKUTE JAaHHU Ha [lpykecTBOTO 3a 3-5 rojuuieH
nepuoJ, KaTo 3a B3eMaHMs, 3a KOUTO MUMa J0CTaTb4yHO MHPOpMalMs, ca B3eTH NpeABHJ 00eKTUBHU
BBbHIUIHU PAaKTOPU M HAYUCIEHA KPeJUTHA 06€e31leHKa.

[IpefocTaBeHUTe 3aeMHU ca pa3ryeflaHd Ha UHAMBHU/AyaHa 6a3a [0 OTHOLIEHUWe Ha OYaKBaHU KpeJUTHHU
3ary6u. 3a omnpejieJiiHeTO Ha KpeJUTHHUS PUCK /[lpyKeCcTBOTO IMOJi3Ba BbTpellHa MeTOZ0JIOrUs 3a
KpeJUTeH PEUTHHT, KOSITO B KOHTEKCTA Ha OIpe/ieIeHUEeTO 3a ,HUChK KpeIUTEH PEUTUHT € OCHOBaHA U
CbBMECTHMA C YTBbpPJeHa CBETOBHA JedHHUIMS B TOBAa OTHOIIEHHE, a 3a OIpeJesssHETO Ha
NOTeHLMa/IHUTe 3aryou ca IMOJI3BaHU NyOJIMKyBaHU [aHHHU, KOPUTMPaHU CIPSAMO OOCTOSATE/ICTBATA,
KaTo 3a B3eMaHMUs, 3a KOUTO e HaJlMle J0CTaTb4yHO UHPOPMalLMs e IPU3HATa KpeJUTHA 06e3LieHKa.

4. MPUXOAU
[IpuxoAuTe OT OLleHKa Ha UHBECTULMU BKJIIOYBAT:
2023 2022
(xun. s18.) (xun. s18.)
[Ipuxozau oT olleHKa Ha GUHAHCOBU aKTHBH, xunoTte3a Hupo 1 - 143
[Ipuxoau oT olleHKa Ha GYHAHCOBU aKTHBH, XxunoTte3a Hupo 2 28 5241
[Ipuxozau oT olleHKa Ha GUHAHCOBU aKTUBH, xunoTte3a Huso 3 5308 210
06mo 5336 5594
JloxonuTe OT 0CBOGOK/JaBaHe HA UHBECTULMU BKJIIOYBAT:
2023 2022
(xun. s18.) (xun. s18.)
[Ipuxou OT Mpojaxk6a Ha UHBECTUIIUU 149 -
BanaHcoBa CTOMHOCT Ha 0CBOOO/IEHU UHBECTULIUH (158)
Apyru 3
06mo (9) 3
5. PA3XO0/JHU OT OLLEHKA HA NHBECTHULINN
Pasxo/juTe OT OlleHKAa HAa MHBECTUILIUHY BKJIIOYBAT:
2023 2022
(xun. s18.) (xun. s18.)
Pasxozau oT oneHky npu xunoresu oT Huso 1 428 73
Pasxoau oT oneHKH npy xunoTtesu oT HuBo 2 853 611
Pasxoau oT oueHkH npu xumnoresu oT Huso 3 34 687
1315 1371
6. PA3XO0/U 3A BbHIIIHU YC/IYTHU
Pasxo/juTe 32 BBHIIHYU YCIYTH BKJIIOYBAT:
2023 2022
(xun. s18.) (xun. s18.)
Pa3xo/u 3a KOHCYJITAHTCKH YCJIYTU 9 14
Pa3xo M 3a 0AUTOPCKH, WPUANYECKU U CYETOBOJHH YCIYTH 24 29
Pa3xoau 3a Takcu 6 8
['pakAaHCKU 10rOBOPH 3 5
Pasxoay 3a uHGOpPMaIMOHHO 06C/yKBaHe 1 -
06mo 43 56
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7. PA3XOJAHU 3A Bb3HATPAXKAEHUA

PasxojyTe 3a Bb3HArpaXK/jeHUsl BKIOYBAT:

Texkywu Bb3HarpaxJieHusl Ha 4ieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE
Oo6uro

8. PA3XO0/JMH 3A OBE3LIEHKA

Pasxozu 3a 06e31jeHKa Ha B3eEMaHUs U 3aeMU BKJIIOYBAT:

Pa3xo/iu 3a 06e3lleHKa HAa KOHBEHTUPYEMHU 3aeMHU
Oo6uro

9. ®UHAHCOBH ITPUXOAN/PA3X0AH, HETO

®duHaHCOBUTE IpUXOAHX U PAa3XOAH BKJ/IFOYBAT:

®drHaHCOBY NPUXOAU:

[Ipuxoau OT AUBUJIEHTH

[Ipuxoau OT JIMXBU MO NPEA0CTABEHH 3a€MHU
[Ipyxoy OT BaJlyTHU KypPCOBHU Pa3/IUKU
061110 pHMHAHCOBU NPUXOLU

@dUHaHCOBU pa3xoau:

Pasxo/iy 3a JIMXBH 10 NOJy4EHU 3a€MHU
Pa3xo/u OT BaJlyTHU KypPCOBU Pa3IMKH
Jpyru ¢uHaHCOBU pa3xoju

06110 pUHAHCOBY pa3xoau

0061110, HETO

2023 2022
(xun. sn8.) (xun. s18.)
- 10
- 10
2023 2022
(xun. s18.) (xun. s18.)
(285) -
(285) -
2023 2022
(xun. s18.) (xun. s18.)
207 242
1 -
7 7
215 249
35 25
17 4
2 2
54 31
161 218
34
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10. ®UHAHCOBU AKTHUBH 110 CIIPABE/IJIMBA CTOMHOCT

HeTekyuute GriHAHCOBU aKTHUBH BKJIIOYBAT:
31.12.2023 31.12.2023 31.12.2022 31.12.2022

0511 % (xus. s18.) ds1 % (xun. s18.)
Arpurent Meaus 00/] 65,00% 1235 65,00% 1152
KbHBUHUDBHC A/l 19,17% 15917 19,17% 10879
Endeavor Catalyst I, LP 0,30% 1138 0,30% 1167
Jlekco A/l - 7,00% 120
WnesbH UHBecTMBHTC K/IA 1,68% 946 1,68% 1445
Buogut A/l 8,32% 1701 8,92% 2420
EUT UuBecTMBHT A/] 9,62% 1495 9,62% 1495
buu CmapT TexHoJsiomkuc A/l 1,95% 114 1,95% 190
Onpo CeawombHCe 00/ 3,43% 399 3,75% 294
Eleven Fund III Cooperatif UA 0,63% 378 0,63% 293
Plum Fintech Ltd. 0,21% 450 0,21% 441
PekypcuB Meaus A/l 3,57% 98 3,57% 98
PeneBa A/l (mpeo6pa3sysaHo ot 00/]) 3,40% 235 3,40% 235
Content Insights Inc. 7,17% 90 7,17% 90
Endeavor Catalyst IV, LP 0,09% 221 0,09% 115
SmartOcto 360 BV 0,81% 203 0,81% 203
0610 24 620 20637

Jpy>ecTBOTO NMpUTEXaBa MHBECTULUH B I'bIEPHO APYKeCTBO — ArpuredT Meaus 00/ u B aconuupaHo
JIpyxxecTBo — KbHBUHUBHC A/l, 32 KOUTO € NpHUeJio NOJUTHUKA a OTYMTA NPUTEKaBaHUTe Y4acTUs 0
cnpaBeJJidBa CTOMHOCT, B cboTBeTcTBUE ¢ MCPO 9 (Bwxk T. 3.9, 3.10). OctaHanuTe ydyacTus ce
pasraexJaT KaTo MaJLlMHCTBEHW [AJ0Be, NpeJBUJ JUIcaTa Ha KOHTPOJ BBpPXYy AeWHOCTTa Ha
NpeANpUATHATA, B KOUTO € UHBECTHUPAHO.

O1eHKH O cipaBeAJInBa CTOMHOCT

HanpaBeHaTa npeoneHka Ha QUHAHCOBUTE aKTUBM /10 CIpaBe/J iMBa CTOMHOCT e NepUOAUYHA, Topaju
NpUJaraHeTo Ha MoJeJsa Ha cnpaBefnBaTta cToiHocT no MC®O 9, kbM jaraTa Ha BCeKM GUHAHCOB
oT4eT. OLleHKaTa 10 CipaBeiJiIuBaTa CTOWHOCT € U3BbpIleHa 0T PBKOBOACTBOTO.

Hepapxus Ha cipaBe//IMBUTe CTOMHOCTH

OueHKUTe MO ClpaBeAJUBa CTOMHOCT Ha NpUTeXaBaHUTe ,pUHAHCOBU aKTUBH, oleHsiBaHU nmo CCII3“
kbM 31.12.2023 r. ca onpeaesienu oT Huso 1, Huso 2 u Huso 3 (31.12.2022 r.: Huso 1, Hugo 2, Hugo 3).

Hepapxus Ha cipaBe/IMBUTE CTOMHOCTH KbM 31.12.2023 r.:
Hugo 1: buogut A/l, buu CmapT TekHosiomKuC A/l - KOTMpaHU NTa3apHU AaHHU;

Hugo 2: KbuBunubHC A/l, Endeavor Catalyst I, LP, UneBbH MUuBecTMBbHTC K/A, EiiT UHBecTMBHT A/l,
Ougo CoemourbHe 00/, Plum Fintech Ltd, PexkypcuB Megnusa AJl, PeneBa OO/I, Content Insights Inc., ,
SmartOcto 360 BV , Endeavor Catalyst 1V, LP. KoMmnanuuTe, npeMeT Ha UHBECTUIIMHTE, MPOBEXAAT
npoleAypHu o HabupaHe Ha KaNWTasl, 0 BbTPEUIHU OLIEHKH, MPU KOUTO Y4acTBAaT HECBbP3aHM JIHIIA.
Ha Tasu 6a3a, PbK0BOACTBOTO M3M0JI3Ba U3BBPILIEHUTE CJEJKU U IapaMeTpUTe MO THAX MPU OlleHKaTa
10 CTIpaBe/JIMBa CTOMHOCT Ha MPUTEXKaBaHUTE JsJ0Be B Jipy»ecTBaTa (BK T. 3.27.1). [Ipe3 Tekymus u
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NpeAXOJAHUTE MEePUOAHM Ca MPOBeJieHW NPOoLeJypH MO HabupaHe Ha KamUTa/l NPH BCHYKH, B KOUTO
JpyxectBoTo y4acTBa, kKato npu Endeavor Catalyst II, LP u HWneBbH HWHBecTMbHTC KJA
(MuBecTuioHHU QOH/IOBE, Ype3 KOUTO [pyKecTBOTO MPUTEXKaBa KOCBEHO Y4YacCTHs) ca U3BbPIIEHU
NpUA00HUBAHUSA U MPOAAXKOHW HA MHBECTUIMHY, Ype3 KOUTO € OlleHeHa HETHATA CIIpaBe/1/InBa CTOWHOCT Ha
nena Ha [pyxectBoTo. PonnoBere Eleven Cooperatif UA u Endeavor Catalyst IV, LP ca B mporec mno
HabHpaHe Ha KanuTaJl, MopaJii KOeTo 3a ClpaBe//IMBa CTOMHOCT Ha UHBECTUIIMSTA € IPUeTa lieHaTa Ha
c/iesiKaTa.

HuBo 3: Arpuredt Memusa OO/, Jlekco AJl (31.12.2022 r.) - OCHOBHO HeHabJIIOJaeMU JAaHHH,
W3M0JI3BaHU MO/IeJIM Ha AUMCKOHTUPAHU Napu4YHU noTouu. [Ipe3 Tekyuusa nepuoj He ca U3BbPILIBAHU
MpPOMEHU B CbCTaBa Ha XxunoTte3ute oT Hugo 3.

PaBHeHMe Ha cipaBeA/IMBaTa CTONHOCT Huso 1 Huso 2 Huso 3 O6mo
XUL XU

2023 roguHa (xus. 16.) (/16.) [/16.] (xus. 16.)

HavanHo canpo Ha 1 sHyapu 2610 16 755 1272 20 637

[Ipyu06UTH MHBECTUIUY NIpe3 ToAMHATA 240 240

OTnycaHy MHBECTULMM NIpe3 roJjMHaTa (158) (120) (278)

TpaHcoep -

[Teyan6u /(3ary6u), 06110 3a roJUHAT],

NPU3HATHU B IpyT BCeOOXBATEH J0XO0[,

npeoleHbYeH pe3epB -

[Teyan6u /(3ary6u), o610 3a roJUHAT],

MpU3HATH B TeKylllaTa nevyasuba ujau 3aryba (637) 4575 83 4021

KpaitHo cango Ha 31 nekemBpu 2023 . 1815 21570 1235 24620

Hepeanusupanu nevyasnou/(3ary6u) 3a

roiMHAaTa, BKJIIYEHHU B YT BCe0OXBAaTEH

Jfoxop (cratusa "l[IpeoneHbyeH pe3epB”) (637) 4575 83 4021

PaBHeHMe Ha clipaBe/JiuBaTa CTOMHOCT Hugo 1 Hugo 2 Hugo 3 Oo6mmo
XUL XU

2022 roguHa (xus. 1) (/18.) [JIB.) (xur. 16

HauasHo canjio Ha 1 sHyapu 2 440 10 845 1749 15034

[IpuA06UTH MHBECTUIMH MTPE3 TOAUHATA 2 1378 1380

OTnucaHu UHBECTULIMH Npe3 FoJMHATA -

Tpancdep 98 (98) -

[leyan6u /(3ary6wu), 061110 3a roJUHATA,

MPU3HATH B JIPYT BCEOOXBATEH JI0XO/I,

npeoLeHbYeH pe3epB -

[leyan6u /(3ary6u), 06110 32 roJUHAT],

MPU3HATH B TEKyIllaTa nedyaaba Wiy 3aryba 70 4630 (477) 4223

Kpaiino cango Ha 31 gekeMBpH 2610 16 755 1272 20637

Hepeanusupanu nevyan6bu/(3arybou) 3a

ro/INHATA, BKJIIOYEHHU B JIPYyT BCEOOXBATEH

noxon (cratus "[IpeoneHbyeH pe3epB”) 70 4630 -477 4223

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 36



O HR CaPITa

NMPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBauy Ha 31 gekemBpu 2023 .

Hpe3 TEeKyILIU Iepruoa He € M3BBPUHIECHO IIPEMHWHABAHE MEXAY HHBATA HA XUIIOTE3HTE. ﬂpyx{eCTBOTO
IprueMa, 4€ € HaJMle TAKOBa MPEeXBBbPJIAHE, KOraTo 3a olpejesieH BU/[ aKTHUB HJIM CXOAHWU AKTHBHU
TEKYyUO Ca OrpaHUY€HH, WJIH pA3HIMPEHH, HAJINYHUTE BXOAAINU Ha6JI}OﬂaeMI/I AaHHH, KOeTO CbOTBETHO
HaJjiara U3M0JI3BaHETO UJIK OTXBBPJIAHETO Ha HEHa6JI}O,£LaEMa I/IH(l)OpMaLlI/IH.

MeTo/ i1 3a OlleHABaHe ¥ 3HAYUMMHU HEeHaG/II0JaeMH BXOAAIIH JaHHHU

HO-,Z[OJ'Iy npeacrtaBeHu MEeTOAWTE 3a OLUEHABAHE, U3I0JI3BAHU IIPU ONpeae/JIAHETO Ha CIIpaBeaJinBaTa
CTOMHOCT Ha d)I/IHaHCOBI/ITe akTuBM 3a 2023 r. KaKTO U M3MNO0JI3BaHUTE 3HAYUMHU HEHa6JII'O,LIaeMI/I

BXOJSIIM JaHHMU:

I'pynu aKkTuBM
Huso 2

IMoaxo Ay ¥ MEeTOAM 3a OLleHKa

3HaYHMMHU HeHa6,/110jaeMu
JAHHU

KbHBUHUDBHC A/l

[lazapeH MoAX0A, Ype3 METO/, Ha
na3apHUTE CpaBHEHHUs -
Ha3apHU LieHU Ha aKTHBUTE

[leHa Ha akuusA OpU cAeaKaTa
980,00 JiB./6po¥, mpH OlleHKa
Ha Apy»ecTBOTO 83,6 MJIH. JIB.

Endeavor Catalyst I, LP

[lazapeH MOAX0A, Ype3 METO/, Ha
na3apHUTE CpaBHEHHUs -
Ha3apHU [ieHU Ha aKTHBUTE

CnpaBejjiiBa CTOWHOCT Ha
WHBECTUIIMM Ha ¢oHAA MpH
caenku/pyugose 211,7 min. $
Y HEeTHU akTuBU 211,8 MyH. $

WneBbH UHBecTMBHTC KJIA

[lazapeH moAXoA, upe3 MeTO/, Ha
na3apHHUTe CpaBHEHHUs -
rlasapl-m [IEHHU Ha aKTUBHUTeE

CnpaBejjiiBa CTOWHOCT Ha
MHBECTUIIMH Ha ¢GOHAA IpH
caesiku/pyHaoBe 60,3 MJIH. JIB.
1 HEeTHHU aKTUBHU 56,3 MJIH. JIB.

E¥T UuBecTMBHT A/]

[la3apeH moAXoJ, Ype3 METOA Ha
na3apHHUTE CpaBHEeHHUs -
rlasapl-m [IEHHU Ha aKTUBHUTE

lleHa Ha akuus OpU cAesKarta
209,37 siB./6poM, MPU OLlEHKA
Ha Jipy»kecTBOTO 15,5 MJIH. JIB.

Ongo CorawmbHCe 00/

[la3apeH nmoAXoJ, Ype3 METOA Ha
na3apHHUTe CpaBHEHHUs -
HaSapHI/I [IEHHU Ha aKTUBHUTE

llena Ha Jg71 Opy cAeskarta
8488,30 JIB./6poH, pH
OIleHKa Ha Jipy:KecTBOTO 12,5
MJIH. JIB.

Plum Fintech Ltd.

IlazapeH MoAX0A, Ype3 MeTO/, Ha
Nna3apHUTe CpaBHEHMS -
Ha3apHU [[eHHU Ha aKTHBUTE

[lena Ha akUMd OpU CAeJIKaTa
24,64 £/6poii, npu olleHKa Ha
ApyxecTBoTO 96,2 MJIH. £

PexypcuB Megusa A/

[lazapeH MoAX0A, Ype3 MeTO/, Ha
na3sapHUTe CpaBHEHMS -
Ha3apHU [[eHH Ha aKTHBUTE

lleHa Ha akUMd OpU CAeJKaTa
29,34 sB./6poii, mpU OlleHKa
Ha JAPY>KeCTBOTO 2,7 MJIH. JIB.

PeneBa A/l
(mpeo6pasyBano ot 00/1)

[lazapeH MoAXo0A, Ype3 MeTO/, Ha
nasapHUTe CpaBHEHMS -
Ha3apHU [[eHH Ha aKTHBUTE

lleHa Ha akUud OpU CAeJKaTa
89,63 .B./6poii, mpU oOlleHKa
Ha JAPY>KeCTBOTO 6,9 MJIH. JIB.

Content Insights Inc.

IlazapeH MoAX0A, Ype3 MeTO/, Ha
na3apHUTe CpaBHEHMS -
Ha3apHH [[eHHW Ha aKTHBUTE

[leHa Ha akUMd OpU CAeJKaTa
0,3026 €/6poii, mpu olleHKa
Ha ApY>KeCcTBOTO 644 xu. €
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SmartOcto 360 BV

[lazapeH moaxo/i, Ype3 METO Ha
na3apHHUTe CpaBHEHUs -
Ma3apHU IeHU Ha aKTUBUTE

llena Ha akuus OpHU cAejKaTa
99.94€/6poi, mpu OlleHKa Ha
ApyxectBoTo 12,82 muiH. €

I'pynu aKkTuBM
Hugo 3

IMoaxo Ay KU MEeTOM 3a OLleHKa

3HaYHMMH HeHa6,/1105aeMu
JAHHU

ArpureiT Mepusa 00/

IIpuxoaeH MOAXO0J, Upe3 METOJ,
Ha JAUCKOHTHPAHHWTE NapU4YHU
norony - 60%

Ila3zapeH nmoAxoj, upe3 MeTOA Ha
nasapHurTe cpaBHeHusA - 40% -
Na3apHU IleHW Ha aKTUBUTE

Ouenka Ha apyxectBoTto 1,85
MJIH. JiB.,, npu 14,5% DF wu
2,25% pbCT caen 5-Ta rojuHa
Ouenka 1,52 MJH. JB., T1pH
CpaBHeHHE IieHa/IoKa3aTeu
OT aHaJIOTUYHHU CJIEJIKH

Jlekco A/l
(mpogazeno 2023 r.)

[lazapeH moaxo/, Ype3 METOA Ha
na3apHHUTe CpaBHEHHUs -
Ma3apHH IeHU Ha aKTUBHUTE

OueHka Ha apyxectBoTo 120
XU JIB.

HO-,ELOJ'[y npeacTaBeHUu METOAUTE 3a OLEHABAHE, U3I0JI3BAHU IIPHU ONpeae/JIAHETO Ha CIIpaBeaJinBaTa
CTOMHOCT Ha Cl)I/IHaHCOBI/ITe akTuBM 3a 2022 r. KaKTO W M3MN0JI3BaHUTE 3HAYUMHU HEH36JII'O,LIaeMI/I

BXOAIIM JAaHHHU:

I'pynu aKkTuBM
Hugo 2

IMoaxo Ay ¥ MEeTOAM 3a OLleHKa

3HaYMMH HeHa6,/110jaeMu
JAHHU

KbHBUHUDBHC A/l

IlazapeH MOAX0A, Ype3 MeTO/, Ha
na3apHUTe CpaBHEHMS -
Ha3apHU [[eHHU Ha aKTHBUTE

[lena Ha akUud OpU CAeJKaTa
669,81 siB./6poii, IpH OlleHKa
Ha JIpy>KeCcTBOTO 56,7 MJIH. JIB.

Endeavor Catalyst I, LP

IlazapeH MOAX0A, Ype3 METO/, Ha
nasapHUTe CpaBHEHMS -
Ha3apHU [[eHH Ha aKTHBUTE

CnpaBejjiiBa CTOWHOCT Ha
MHBECTULUM Ha ¢OHAA MpH
caenku/pyugose 209,2 miH. $
Y HeTHU akTuBU 209,6 MyH. $

WUneBbH UHBecTMBHTC KJIA

[la3apeH nmoAXoJ, Ype3 METOA Ha
Nna3apHUTe CpaBHEHMS -
rlasapl-m [IEHHU Ha aKTUBHUTeE

CmpaBejyiiBa CTOWHOCT Ha
MHBECTULUM Ha ¢GOHAA MpH
caesku/pyHaoBe 90,9 MuH. JIB.
W HETHH aKTUBH 86 MJIH. JIB.

EUT UuBecTMBHT A/]

ITazapeH noaxoJ, upe3 MeTOJ, Ha
nasapHUTe CpaBHEeHMS -
Na3apHU IIeHW Ha aKTUBUTE

lleHa Ha akUMs OpH cAesKaTa
209,37 siB./6poM, PHU OLlEHKA
Ha Jipy»KecTBOTO 15,5 MJIH. JIB.

Ongo CouatonrbHe 00/

[lazapeH MoAX0A, Ype3 MeTO/, Ha
na3apHHUTe CpaBHEHHUs -
Ha3apHU [[eHH Ha aKTHBUTE

llena Ha f[a/1 npu cAeskara
6258,66 JIB./6pOH, npu
OLleHKa Ha JApy:ecTBoTo 7,8
MJIH. JIB.

Plum Fintech Ltd.

IlazapeH MoAX0A, Ype3 MeTO/, Ha
na3apHUTe CpaBHEHMS -
Na3apHH [[eHH Ha aKTHBUTE

[leHa Ha akUMd OpU CAeJKaTa
24,64 £/6poii, npu olleHKa Ha
ApyxecTBoTO 96,2 MJIH. £
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PekypcuB Megusa A/l

[lazapeH moAXoA, Ype3 MeTO/, Ha
na3apHHUTe CpaBHEHHUs -
na3ap1—m LI€EHUW Ha aKTUBUTE

llena Ha akuus NpU cAesKaTa
29,34 jB./6poM, mpU OIlleHKa
Ha JAPY>KeCTBOTO 2,7 MJIH. JIB.

PeneBa 00/

[lazapeH moAXo0A, Ype3 MeTo/, Ha
na3apHHUTe CpaBHEHHUs -
na3ap1—m LI€EHHUW Ha aKTUBUTE

llena Ha Ja/1 npu cAeskara
1792,65 JIB./OpOH, npu
OLleHKa Ha JApyxecTBoTo 6,9
MJIH. JIB.

Content Insights Inc.

IlazapeH nmoaxoza, ype3 MeTo , Ha
NnasapHUTe CpaBHEeHUs -
Ma3apHU 11eHU Ha aKTUBUTE

lleHa Ha akyuA OpU cAesaKaTa
0,3026 €/6poii, mpu oOlEeHKa
Ha ApYy>KeCcTBOTO 644 xui. €

SmartOcto 360 BV

[lazapeH moaxo/, Ype3 METOA Ha
na3apHHUTE CpaBHEHHUs -
Ma3apHH IleHU Ha aKTUBHUTE

[leHa Ha akyus OpU cAesKaTa
99.94€/6poH, npu OlleHKa Ha
ApyxecTtBoTO 12,82 mMuiH. €

I'pynu aKTuBHU
Huso 3

Ilogxoau u MeTOAHU 3a OLEHKA

3HAaYUMMHU HEHA6J/II0JaeMU
JAAaHHU

ArpureidT Meausa 00/]

IIpuxoaeH MOAXOA, Ype3 METOJ,
Ha /JMCKOHTHMPAaHUTEe MNapHU4YHU
norouu - 60%

Ila3apeH noaxoJ, ype3 MeTOA Ha
nasapHurte cpaBHeHMs - 40% -
Ha3apHU leHU Ha aKTUBUTE

Ouenka Ha gpyxectBoTo 1,93
MJIH. JiB.,, npu 14,5% DF wu
2,25% pbCT caen 5-Ta rojuHa
Ouenka 1,54 ™MJH. JB., HOpH
CpaBHeHHE IeHa/ToKa3aTeau
OT aHAJIOTUYHU CAEJIKU

Jlekco A/l

[IpuxoaeH MOAXOA, Ype3 METOJ
Ha /JMCKOHTHPAaHUTE MapU4YHU
norouu - 100%

OumeHka Ha  JpPY»KECTBOTO
0,183 muH. aB., mpu 20% DF u
2,00% pbCT caef 5-Ta rouHa

11. APYT'U HETEKYIIX U TEKYIIIKM AKTHUBU U B3EMAHHUA

ﬂpYI‘I/ITe HETEeKYLIHU aKTHBH BKJIIOYBAT:

nJ’IaH_laHI/IH 3a l'IpI/I,E[O6I/IBaHe Ha (l)I/IHaHCOBI/I dKTHUBH

Oo6uro

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
372 568

372 568

[Ipe3 npeaxosneH nepuof JIpy»KecTBOTO e CKJIOYWJIO NpeJBapuUTeJeH J0roBop 3a NpuJobUBaHe Ha
y4acTve B MpeJNpUsATHE, YNeTO U3MIbJHEeHHUe e IJIaHupaHo 3a 2023-2024 r., kaTo 3a TO3U NepUoj ca
npeABU/IEHN aBAaHCOBH IIaljaHusl. [Ipe3 oTYeTHUS MEepPUOJ, AOTOBOPBT € NMpeKpaTeH, KaTo CYMUTE ca

Bb3CTAHOBEHH.

Hpe3 TEeKylud nmepuo ca CK/JIKYEeHHU aHaJIOTUIHHU JOTOBOPH C HOBO JPYyKECTBO, KAaTO Ca IpeBeleHU U

CYMHU 110 TAX, C KOETO Ce rapaHTHUpPa Y4aCTHETO B IIpeACTOALIN pPyHOOBE.
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,[lpyrI/ITe TEKYyILIU B3€MaHHUA U dAKTUBH BKJIIOYBAT:

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
[lnamaxus 3a npuo6MBaHe Ha GUHAHCOBU aKTUBU 110
0610 - 110
12.[TAPUYHMU CPEJACTBA
[TapuyHUTE CpeAiCTBA U EKBUBAJIEHTU BKJIIOYBAT:
31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
[TapuyHU cpejicTBa B 6poi 3 3
- B JIeBa 3 3
[lapuuHu cpeAcTBa B 6aHKOBU CMETKHU 215 80
- BJIeBa 214 79
- BbB BaJlyTa 1 1
[lTapy4yHU EKBHBaJIEHTH 3
06mo 218 86
IIacuBuTe BBb3HUKBAIIIU OT (l)l/IHaHCOBI/l AeﬁHOCTH BKJ/IIOYBAT:
Casngo Ha BB3HUKHAIN/ Canjo Ha
31.12.2022 HU3MEHEHHU NNOCTBbIIJIEHUSA IJialljaHUuA OT 30.6.2023
T npes OT ¢pUHaHCOBA ¢duHaHCOBa e
(xus. s18.) nepuoza JeAHOCT JeWHOCT (xun. n8.)
KpaTkocpoyHU TbproBCcKu 945 35 60 (110) 930
3a€MH CBbpP3aHU JIMLla
O6u0 945 35 60 (110) 930
13. COBCTBEH KAIIUTAJI
W3na/ieHy U HAIr'bJIHO IJIATeHU OOMKHOBEHH
AKIUH:
OcHOBeH IIpemuen
aKIUHU KanuTaJ pe3eps
opoH (xun. s18.) (xun. s18.)
Cango Ha 1 aHyapu 2022 roauHa 3037733 3038 2143
JIBM>keHue 3a roJuHaTa
eMHUCHUs 6 075 466 6075
Cango Ha 31 nekemBpu 2022 roarHa 9113199 9113 2143
JIBM>KeHue 3a roJuHaTa
eMHCUs 1 - -
Cango Ha 31 nekemBpu 2023 roarHa 9113 200 9113 2143
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[Ipe3 2021r. 3anvcanugaT Kanutasua Ha "Efiu Ap Kenutba" A/l e yBesin4aBaH KaKToO CJIe/Ba:

- Ypes uzgaBaHe Ha HoBU 2 099 000 0oOMKHOBEHU IMOMMEHHHM aKIMWH C MPABO Ha IJlac , BCAKa C
HOMHHaJ/HA CTOWHOCT 1 (eUH)JIeB U eMHUCHOHHAa CTOMHOCT 1 ( eguH )JieBa, U 06Ia €MUCHOHHA
cToHoCT B pa3Mep Ha 2 099 000.1B. (celeMCTOTHH XWJISJU TPUCTA CeJleMeCeT U MeT JieBa). AKIIMUTE ca
3amMcaHyd OT BCUYKMU aKIMOHEpU. YBeJHMYEeHUEeTO Ha KamnuTajsa e 3a cMeTka Ha @Ponj Pesepses,
06pasyBaH OT MPEMHUU OT EMHUCUH Ha KaluTaJl.

YBesinueHueTo Ha KanuTasa e BnrcaHo B TPPIOJIHL, npu Arennuda no BnrcBanuaTa Ha 17.08.2021 r.

- Upes ussaBade Ha HOBU 461 200 06MKHOBEHH MOMMEHHH aKLUH C [IPABO Ha IJac , BCIKA C HOMHUHAJIHA
ctorHocT 1 (eIWH)/IEB U €eMHCHOHHA CTOHHOCT 65 ( mIecTaeceT W MeT )JeBa, U 00Ina eMHCHOHHA
cTtouiHocT B pa3Mep Ha 1 153 000 JsiB. (eAMH MUJIMOH CTO NMETAECET U TPU XWUIAAM seBa). Bcuuku 461 200
Op. aKI[UM ca 3allMCaHU OT akuuoHepa “ Yeb @unanc ” EOO/ -.

YBesnvyenueto e BnucaHo B TPPIOJIHI] npu Arenuus no BnucBaHusaTa Ha 21.09.2021 r. 3anucaHuAaT
KamuTaJjl U3LsJI0 e BHECEH.

- Ha npoBemen nHa 15.12.2021 r. ayKUMOH 3a MbPBUYHO MNyOJMYHO MpejsaraHe Ha akKLUHA OT
yBeJIMYeHUeTO Ha KanuTaja Ha Ha Eiy Ap Kenutbn A/l Ha masap 3a pacTex Ha MaJIKU U CpeJHU
npeanpusitusg BEAM (Bulgarian Enterprise Accelerator Market), ca 3anucanu u miatesu 330 000 6pos
0OMKHOBEHU NMOMMEHHU Oe3Ha/JMYHU aKLHUM BCSIKAa C HOMHHAJHA CTOMHOCT OT 1 JIeB U eMUCHUOHHA
cTorHOCT 4.48 siB. O6GIUAT pa3Mep Ha HAGpaHUTe NMAapPUYHU CPEJICTBA B Pe3YJITAT OT NpeaJjaraHeTo e 1
478 400 neBa.

YBeJIMUeHUEeTO Ha KaluTalla CbC 3aIMCAHUTE Ha 'bPBUYHO NYOJUYHO Mpe/jlaraHe Ha aKL WU Ha masap
3a pacTeX Ha Maslku U cpeaHu npepnpustus BEAM (Bulgarian Enterprise Accelerator Market) u
MocJeJHUTe NPOMeHU B YcTaBa Ha /Ipy»KeCcTBOTO, CBBpP3aHU C TOBa yBeJWYEHHe ca BIMCAHU 10
naprupara Ha [JpyxecrBoro B TPPIOJIHLL Ha 04.01.2022 r. YBesiM4eHHETO Ha Kanurala e
peructpupaHo B lleHTpaneHn aenosutap A/l Ha 05.01.2022 r. Ha Tasu 6a3a, npeaBu/ NocCae BallUTe
CbOUTHS, yBeJUYEHHETO Ha KanuTajsa ot 15.12.2021 r. e mpusHATO B oT4YeTa 3a (PUHAHCOBOTO
cbCcTOsIHUE KbM 31.12.2021 .

[Ipe3 2022 rouHa ChLIO € U3BBbPIIEHO YBEJUYEHHE Ha KanuTala:

Ha npoBeseno UsBbHpegHo 0610 cbbpaHue Ha aknuoHepuTe Ha 20.07.2022r. e npueTo pelleHHe 3a
yBeJMYaBaHe KaluTajla Ha APYXKeCTBOTO OT HepasllipejeseHa nedasnba Ha JpyxKecTBOTO CbC CyMa B
pasMep Ha 6 075 466 sieBa upe3 u3JaBaHeTO HA HOBU 6 075 466 06UKHOBEHU 6e3HAJTMYHU OMMEHHU
aKL MM C IpaBo Ha IJIac, BCsiKa ¢ HOMUHaJMHA cToiHocT 1.00 1B. 1 eMucuoHHa ctodHocT 1.00 JB., KOUTO
Jla 6'bJaT pasnpejeseHd MeXAY aKLIHOHEPHUTE, CbOOPA3HO YYaCTUETO UM B KanuTasa Ha [pyKecTBOTO,
[P YCA0BUATA HA Y. 197 ¥ wiI. 246 an. 4 oT T'bproBCcKUd 3aKOH U 4. 16, an. 1, T. 3,41 16 an. 2 v 4. 44
as. 4 ot YcraBa Ha ApPYXKeCTBOTO KaTO BCEKH aKLIMOHep 3a eJjHa IIpUTeXaBaHa J0 MOMeHTa aKLUA OT
KanuTaja Ha Jlpy»KecTBOTO, NoJiy4aBa JBe HOBU aKLIMK OT YBeJMYEHUETO Ha KanuhTajaa. AKLIUUTE OT
yBeJIMYEHUETO Ha KalKTaJja ca OT ChIUA KJIac aKIMH, KaTO Bede JOMyCHAaTUTEe 0 ThProBus Ha mnasap
,BEAM®, opranusupan ot b®b. YBesnnuenueto Ha kanuTaJja e BnucaHo B TPPIOJIHI] Ha 16.08.2022r. Ha
18.08.2022r. yBesinueHueTo e BnucaHo U B llenTpaneH genosutap A/l. C pemenve Ha Komurera mo
ynpasjienue Ha maszap BEAM ot 25.08.2022 r. akyuuTe ca JOIMYyCHATH 0 THProeus Ha masap BEAM c
JaTa Ha BbBexaaHe 29.08.2022 r.

[Ipe3 2023 roguHa ChLIO € U3BBbPIIEHO YBEJUYEHHE HA KallhuTajla:

Ha npoBemeHo PemoBHo 06110 chOpaHue Ha akiuoHepute Ha 19.05.2023r. e mpueTo pelieHue 3a
yBeJiM4aBaHe KalWTaja Ha JpYyKeCTBOTO, Ype3 M3Bap/BaHe Ha e/lHa NpHBUJErHpPOBaHa NMOUMeHHa
6e3Ha/JM4YHa aKLus € [paBO Ha IJlac U NpPUBUJIETHH, CbIJIACHO U3MeHeHUd c PemeHuneTo Ha O610TO
cbbpaHue YcraB Ha /lpy»xecTBOTO, ¢ HOMHHa/Ha cTolHOCT 1.00 siB. U eMucrHoHHa ctoiHocT 1.00 JB.,
KOSITO Ce 3alKCBa OT OIpeJiesieH akKL{OHep, NIpU OTHaJaHe Ha NpeAUMMCTBEHMTE NpaBa Ha 4acT OT
aKLMOHEPHUTe, CbIJIACHO IPUETUTE peLleHus.
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14. APYI'U TEKYIIH 3AAB/IXKEHUA U TIACUBU

Jpyrute TeKyuiy nacvBU BKJIKOYBAT: 31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
ABaHCOBH IJIalllaHUA - 50
(0131100} - 50

15. CBbP3AHU JIMLA

CBbp3aHUTE JUIIA, C KOUTO [IpyKeCTBOTO € UMaJI0 B3aMMOOTHOILIEHUS ca:

- Arpureut Menus OO/l - ApluepHO peANPUATHE;

- KbHBUHUBHC A/l - acOUMUpPaHO NpeANpUSTHE;

- Hwurtagena EOO/ - nog 061y KOHTpoJ ¢ JpyxecTBOTO
[Ipofax6uTe M TOKYINKUTE OT CBbP3aHU JHIA Ce H3BBbPIIBAT M0 OOHWYAWHU Ma3apHU IEHH.
HeusgbmkeHuTe canfia B Kpas Ha rOJUHATA, U3BBbH 3aeMUTe, ca Heobe3neuyeHU, OE3JIUXBEHU M
ypeXJaHeTO MM Ce H3BbplLIBa C MapUYHU CpeACTBa. 3a B3eMaHUATA OT WJMU 3aJbDKEHUSATA KbM
CB'bP3aHM JIMLA He ca IPe0CTaBEHU UM NOJIyYeH! rapaHLUM.

KbMm 31.12.2023 r. B3eMaHUATA Ha APYKECTBOTO OT CBbP3aHU JIMLA Ca KAKTO CJeJBa:
31.12.2023 31.12.2022

(xun. n18.) (xun. s18.)
AcouunpaHu npeanpusaTUs JINXBU 8 8
06110 8 8

KbMm 31.12.2023 r. 3agb/XKeHUATA Ha JpYKECTBOTO KbM CBbpP3aHU JIMIA Ca KaKTO CJIe/Ba:
31.12.2023 31.12.2022

(xus. s18.) (xun. s18.)
[IpeanpusTHs noj 061} KOHTPOJI 3aeM M JIMXBU 930 945
J'bllepHHU NpeANnpUATUSA aBaHCOB JUBHUJEHT 130 104
Axk1poHepu JOUBUJEHTHU
0610 1060 1049

3aeMuTe OT NpeANpPUSTUS MO 061 KOHTPoJ KbM 31.12.2023 r. ca ¢ foroBopeH pasmep 800 xuJ1. JB. U
220 xuJ1. JieBa, IpY JIMXBEH NPOLEHT B pa3Mep Ha 4% u nagex cboTBeTHO 04.04.2024 1. 1 09.06.2024 1.
3aJb/KeHUATA He ca 06e3NedyaBaHy C aKTUBY WM LIeHHU KHUXa Ha /[py»kecTBOTO.

[Ipe3 2023 r. JpyKeCTBOTO € 0TYeJIO IPUXOAHU OT CBbP3aHU JIMLA KAaKTO C/e/Ba:

2023 2022

(xun. n18.) (xun. s18.)
JbllepHU NpenpUsaTUS JUBUJIEHT 207 137
06mo 207 137

[Ipe3 2023 r. Apy>KeCTBOTO e MOJIYYUJIO JOCTABKU OT CBbP3aHU JIMLA KaKTO C/le/Ba:

2023 2022

(xun. sn8.) (xun. s18.)
[IpeanpusiTys moj 061 KOHTPOJI JINXBU 35 25
06110 35 25
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Hpe3 2023 . APYXKECTBOTO € HAYHCJ/IWJIO Bb3HArpaxKaA€HHAd Ha YIIPAaBJIE€HCKHU CbCTAaB KAKTO C/1eJBa:

Pa3xo/u 3a Bb3HArpaXk/JjeHHs Ha KJII0Y0B YIPaBJEHCKH IepCcoHa

Oo6mo

16. JAHBLHU

O6Jiara”eTo 3a AaHBYHH LE€JIU 3a TOJWMHATA € KaKTO CJieiBa:

CyeToBOAHA Neyasi6a/3ary6a npejm JaHbLIU

YBennuenue
HamaneHnue

PUHAHCOB pe3yJITaT cJiej JaHbYHO Npeoopa3yBaHe
JlaH'BK nevyasiéa

JlaHb4YHa cTaBKa

OTCcpoYyeHHU AAH'BLIU

JlaHb4yHa cTaBKa

06110 pa3xo/ M0 TEKYIIUA U OTCPOYEHH JAaHBIA

Ilewan6a/3ary6a caen JaHbLIU

OTcpoyeHUTE AAHBUU BKJIKYBAT:

[Ipeorienka Ha GUHAHCOBU aKTUBU
Cnaba kanuTaau3anus

3ary6a

JaH'BbYHU aKTUBU

2023 2022

(xun. s18.) (xun. s18.)

- 10

- 10

31.12.2023 31.12.2022

(xus. s18.) (xun. s18.)
3 844 4376
1315 170
(5336) (4 566)
(177) (20)
10% 10%
(406) (416)
10% 10%
(406) (416)
3438 3960
31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)

(1896) (1490)
1 1
16 16
(1879) (1473)

He ca mpu3HaTH OTCPOYEHU JAHBYHU AaKTUBHU BBHPXYy HAUYMCJIEHU Pa3xoJd 3a oOe3leHKa M 3aryba B
pasMep, CbOTBETHO 286 XWUJI. JIB. OCHOBA U 29 XUJIL JIB. JaH'bK U Ha 177 XWJL. JIB., C JaHbK 18 X. J1B.

M3MeHeHHEeTO Ha OTCPOUEHHUTE JAaH'bIY € KaKTO CJIe/Ba:

Cango xpMm 01.01.

OnucaHue HA OGEKTUTE:
3ary6a - 06paTHO NMPOsIBJIeHHE
Jloxou Ha GU3UYECKH

JIU1a, 06paTHO

[IpOsABJIEHUE
06110:

Ilpeosapumenen punancos omuem 3a nepuooa, npuknrousauy Ha 31 dexemepu 2023 zoouna.

2023 2022
BpemeHHa JaHbK BpeMmeHHa JlaHbK
pas/iMKa pasjiMka
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
(1473) (1057)
- 9 -
5 (1)
- (€3]
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OnucaHue Ha OGEKTHUTE:

[IpeouieHka Ha PUHAHCOBU aKTUBH 4059 (406) 4160
Cnaba kanuTaau3aLus

3ary6a 14
061 0: 406

Cas180 KBbM Kpas Ha Ileproja (1879)

17. EJIXM U IIOJIMTUKA 3A YIIPABJIEHUE HA PUHAHCOBUA PUCK

(416)

1
415

(1473)

JIpy’KeCTBOTO € H3JIO)KEHO Ha PHUCKOBE, KOWUTO IMPOHU3JIM3aT OT M3IM0JI3BAaHETO Ha (GUHAHCOBU
HHCTPYMeHTH. Tasu OGesieKka OMKMCBA LieJHTe, MOJUTHKUTE W MPOILECUTe 3a yNpaBJeHHe Ha Te3H

p

HCKOB€ U N3II0JI3BBAHHUTE ME€TOAH 34 OLI€eHABAHETO UM.

HsaMa cbllecTBEHM NPOMEHU INpPUM H3JaraHeTO Ha JpPYKECTBOTO Ha pPUCKOBe OT (UHAHCOBU
VHCTPYMEHTH, HeHHWUTe LeJ{, NOJUTUKM W IMpoLecH 3a yIpaBJeHHe Ha Te3W PHUCKOBe WJIHU
W3M0J3BaHUTE METO/M 3a OLeHABAaHETO UM OT NpeJHUIIHU [TePUOJH, OCBEH aKO He e YIIOMEeHATO Hello

A

pyro B Ta3u GeJiexKa.

‘{pes CBOATA ,Z[eﬁHOCT APYXKECTBOTO € U3JIOXKEHO Ha CJIeJHUTE Cl)I/IHaHCOBI/I pHUCKOBeE:

KpenuteH puck

CnpaBe/iiMBa CTOMHOCT WJIN JIMXBEH PUCK OT MaPUYHHUTE MOTOLU
BasyTeH puck

Jpyr nasapeH LleHOBU PUCK

JIMKBUZeH pUcK

OcHOBHU pUHAHCOBU UHCTPYMEHTH

OcHOBHUTE GHUHAHCOBU MHCTPYMEHTH, WU3IMO0JI3BAaHU OT JAPYKECTBOTO, OT KOUTO Bb3HUKBA pUCKA OT
$UHAHCOBY HHCTPYMEHTH Ca, KaKTo cJie/iBa:

C

(PUHaHCOBY aKTUBU U IaCUBU

[IpefocTaBeHu 3aeMu

TBproecku U Apyru B3eMaHus

[lapuyHM cpeACcTBa U NAapUYHU €KBUBAJIEHTH

TBproecku u Ipyru 3aAb/KeHUs, 3a/b/DKEHUSA 110 JIN3UHIOBU JJOTOBOPH

TPYKTypaTa Ha UHAHCOBUTE UHCTPYMeHTHU KbM 31.12.2023 r. e kaKTO cJie/iBa:

®OUHAHCOBU aKTUBU:

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)

QOHHAHCOBY aKTHBU 24 620 20 637
TbpProBCcKHU U PYTU B3EMaHUs 380 576
[lapuyHU cpeAcTBa U NAapUYHU €KBUBAJIEHTH 218 86
0610 25218 21299
®HHAHCOBY MaCHUBU:

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 44
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31.12.2023 31.12.2022

(xun. s18.) (xun. n18.)

®uHaHCOBY NaCUBU 930 945
TBProBCKU U APYTH 33 bJDKEHUA 13 9
0610 943 954

P'bKOBOﬂCTBOTO HOCHU Li4J1aTa OTTOBOPHOCT 3a olipeaesidHe HeJinTe U NOJIMTUKHUTE Ha APYXXEeCTBOTO 3a
yIpaBJieHUe Ha PUCKa U, JOKATO 3ama3Ba KpalHaTa OTTOBOPHOCT 3a TAX, AeJierupa MpaBoOMOIIUETO 3a
ompe/iesisiHe ¥ OIEepHpaHe HA NMPOILECUTe, KOUTO [aBaT yBepeHHe 33 ePeKTUBHOTO H3II'bJIHEHHE Ha
1[eJINTe U MOJIMTUKUTE 32 PUHAHCOBATA QYHKIMS HA APYKECTBOTO. PHKOBOACTBOTO MEPUOAUYHO NMPABU
nperJieJ Ha NOJIMTUKHUTE U IPOLECUTE 3a YIIPpABJIEHHE HA PHUCKa.

KpeauTeH puck

KpeguTeH puck e puUcKa, IPU KOWTO KJIMEHTUTe HsMa Ja ObJAaT B CbCTOSIHME A U3IJIATAT U3LSJI0
LBJDKUMATE Ha JAPYXKEeCTBOTO CYMH B INpeJiBUJIeHHUS CPOK. MaKCMMa/IHUAT KpeJUTeH PHUCK, CBBbP3aH C
$HHaHCOBY aKTHUBHY, € [I0 pa3Mepa Ha IpeHOCHAaTa UM CTOMHOCT, OTpa3eHa B 6aJjlaHca Ha Ipy>KeCTBOTO.

C pes ynpaB/ieHMe Ha KpeJJUTHHUSA PUCK, APYXKECTBOTO € pa3paboTHJIO CTPUKTHU NpoLelypH 3a aHaJlIn3
Y OL|€eHKa Ha KJINEHTHUTE.

T’pr‘OBCKI/ITe U APYyruTe B3€eMaHHA Ha APYKECTBOTO Ce€ YIPABJABAT dKTHUBHO OT PBbKOBOACTBOTO, TdKa
4ge Ja ce n36erte KOHLEHTPAUUATA HAa KPEAHUTEH PUCK.

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)

banaHcoBa MakcumMaJsieH banaHcoBa MakcumMaJsieH

CTOMHOCT pHUCK CTOMHOCT pHUCK
PUHaHCOBU aKTUBH 24 620 24 620 20637 20637
TBpProecku U Apyru B3eMaHUs 320 320 576 576
[TapuyHU cpeACcTBa U NAPUYHU 218 218 36 86
€KBUBaJIEHTHU
006110 25218 25218 21299 21299

IlazapeH puck

[la3apHUAT PUCK BB3HUKBA OT JIMXBOHOCHHU, ThPryeMU U HHCTPYMEHTH B UyK/JeCTpaHHA BasiyTa. ToBa e
pHCKa, KbJIETO CIIPpAaBeAJINBATA CTOMHOCT WU O'bJAEIIUTE NAPUIHU NOTOLM HAa GUHAHCOBUSA HHCTPYMEHT
1le ce KoJiebasaT Mopaju NpOMeHH B JINXBEHUTE NPOLEHTH (JIMXBEH PUCK), BaJyTHU KypcoBe (BasyTeH
PHUCK) WM APYTU a3apHU GaKTOPHU (APYT LIEHOBU PUCK).

JInxBeH pUCK

Jpy>KecTBOTO HAIMa CbILeCTBEHU JINXBOHOCHU aKTUBH, C M3KJIIOUYeHHe Ha NpeoCTaBeHUTe 3aeMU KbM
Kpasi Ha Nepuoza, KOMTO ca ¢ PUKCHpaH JUMXBEH NpoleHT. He ce oyakBa mpuxoAuTe W Pa3xOUTe,

CBbP3aHHU C JIMXBHU /[a Ca 3aBHUCHMHU B IroJidMa CTEIeH OT IPOMEHHWTE B [1a3aPHUTE JIMXBEHU paBHUIIIA.

ﬂpY)KeCTBOTO € U3JIOXKEHO Ha JIMXBEH PHUCK KaKTO CJieJBa:

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 45
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31.12.2023

(PUHaHCOBY aKTUBHU

TBpProBcky U Apyru B3eMaHUs
[lapuyHu cpeAcTBa U eKBUBAJIEHTH

duHaHCOBU MacUBU
TbproBCKU U APYTH 33 b/HKEHUS

31.12.2022

(PUHaHCOBY aKTUBU

TBProBCKHU ¥ JpYyTU B3eMaHUA
[lapuyHM cpefCTBa U €KBUBAJIEHTH

duHaHCOBU MacuBU
TBHProBCcKHU U APYTH 33 bJKEHUS

BajiyTeH puck

C
C my1aBag, duxkcupan
Be3/mmxBeHH JIUXBEH % JINXBEH % 061110
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
24 620 24 620
8 327 380
3 215 218
24 631 215 372 25218
930 930
13 13
13 - 930 943
C
C my1aBamy dukcupan
Be3uxBeHU JINXBeH % JINXBeH % 060
(xun. s18.) (xun. s18.) (xun. s18.) (xun. n18.)
20 637 20637
576 576
6 80 86
21219 80 - 21299
945 945
9 9
9 - 945 954

BasiyTHUAT PUCK € pHUCKa OT HEraTUBHOTO BJIMSHHWE HA KoJiebaHUsS B NMpeoOJsaflaBaldTe BaJyTHHU
KypcoBe BBPXy (PUHAHCOBOTO CBCTOSIHHE M MNApUYHUTE MOTOLM Ha JpyxecTBoTo. ThH KaTo
OBATapCKUAT JieB € QUKCUPAH KbM €BPOTO U APYKECTBOTO NpejAcTaBsd GUHAHCOBUTE CH OTYETH B
6'bJITapCKH JIeBa, BAJYyTHUAT PUCK € CBbP3aH eJMHCTBEHO C BaJlyTHUTe, pa3JM4HU oT eBpo. CiejBauiaTa
TabsiMLa 060611aBa eKCIO3MLUATA Ha APYXKECTBOTO Ha BaJlyTeH PUCK K'bM Kpas Ha nepuoja. B Hes ca
BKJ/IIOUEHU aKTUBUTE U MIACUBUTE 10 GaJlaHCOBA CTOWHOCT, KATErOPU3HWPaHH 110 BUJ, BaJIyTa.

31.12.2023

duHAHCOBU aKTHUBHU

TBpProBCcKU U APYrU B3eMaHUA
[Tapu4yHU cpe/iCTBa U EKBUBAJIEHTH
Oo6uro

®uHaHCOBY NaCKUBU
TBProBCKHU U APYTH 33 b/HKEHUS

Oo6uro

31.12.2022

Ilpeosapumenen punancos omuem 3a nepuooa, npuknrousauy Ha 31 dexemepu 2023 zoouna.

BGN EUR USD GBP 006110
(xun. (xun. (xun.
(xun. n18.) 16.) (xun. n18.) 16.) 16.)
22518 293 1359 450 24620
8 372 380
217 1 218
22743 666 1359 450 25218
930 930
13 13
943 - - - 943
BGN EUR USD GBP 006110
(xun. (xun. (xun. (xun. (xun. s18.)
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/18.) /18.) /18.) /18.)
@®UHAHCOBY aKTUBU 18 597 293 1282 465 20637
TbproBCcKU U APYTU B3eMaHUs 8 568 576
[TapyuyHU cpeACcTBa U EKBUBAJIEHTH 86 1 87
0610 18 691 862 1282 465 21300
®UHaAHCOBHY NAaCHUBHU 652 293 945

3ab/KeHUs 10 JU3UHT -
TbproBCKU U APYTU 33 bIXKEHUS

O
o]

0610 9 - - - 954

YyBCTBUTENHOCTTA K'bM IPOMEHU Ha Ba/lyTHUS KYypCOBe Ha JijoJ1apa U 6pUTaHCKaTa Jiupa KbM Kpasi Ha
Nepuo/ia e KakTo CJIe/iBa:

31.12.2023 31.12.2022
EdekT npu mpoMsiHa Ha BaJlyTHUTE KypCcoBe (xun. s18.) (xun. s18.)
EdexT npu yBennuenue ¢ 10% kypc USD 136 128
EdekT npu HamaseHue ¢ 10% kypc USD (136) (128)
EdekT npu yBesnnuenue c 10% kypc GBP 45 47
EdekT npu HamaseHue ¢ 10% kypc GBP (45) (47)

CnpaBeJIMBM CTOIHOCTH

KoHuenuusTa 3a cnpaBej/iiBaTa CTOWHOCT HpejloJiara peajdsupaHe Ha pUHAHCOB HHCTPYMEHTH
ype3 npojak6a, Ha 06as3a MO3ULUATA, NPEJNOJIOKEHUSTA U NpPELEeHKUTe Ha HEe3aBUCMMU Na3apHU
Yy4YaCTHUIM Ha OCHOBEH WJIM Hal-U3roJieH 3a JlaJleH aKTUB WJIM NAacUB Nasap. 3a TaKWBa JpPY>KeCTBOTO
npueMa BOB, rosemMuTe THProBCKU GAaHKH, KAKTO M CKJIOYEHUTE AUPEKTHU CAEJKU MeXAY CTPaHH,
Y4aCTHHUIH HAa MECTHHA U Ha aME€PUKaAHCKHUA Ma3ap, 10 OTHOLIEHHWE Ha IIPUTEXKABAHUTE MAJIHUHCTBEHHU
JisJI0Be.

B mnoBedeTo ciy4au, o6aye, ocoO6eHO MO OTHOLIEHHE Ha TbPrOBCKUTE B3eMaHUS U 3aJb/LKEHUS U
0aHKOBUTeE JIeNIO3UTH, Ce OYaKBa Te Jla Ce peaIM3UpaT, Ype3 TAXHOTO LJIOCTHO NoracsBaHe. 3aTOBA Te
Cce MnpeacTaBAT IO TAXHATA aAMOPTH3HWPAHA crorHocT. KoJsikoTo A0 y4aCTuATa, NpeacTaBJidBalllHd
$UHAHCOBY aKTHUBH, Te OLlEHEHHU IO ClpaBe/JIiBa CTOMHOCT, Ha 6a3a CK/IIOYEHU CAEeJKU C He3aBUCUMU
CTpaHH.

PBKOBOACTBOTO Ha [pPYy:KeCTBOTO CYMTA, Ye MpPU CbIeCTBYyBallUTe 0OCTOATEJCTBA NIpe/JCTaBEHUTE B
oTyeTa 3a (UHAHCOBO CbCTOSIHME OLlEHKU Ha (PUHAHCOBHTE AaKTUBU WU NACHBU Ca Bb3MOXKHO Hail-
HaJdeXIHH, aJ€KBATHU U JOCTOBEPHHU 3a LIeJIUTE Ha Cl)I/IHaHCOBaTa OTYETHOCT.

JIMKBU/IEH PUCK

.}]I/IKBI/IAHI/IHT PHUCK IpeacTaBJisdBa pUCKA OT HEBB3MOXHOCTTA Ha APYXKECTBOTO [ad IMoCpeluiHe TeKyuTe
U NNOTEeHUUAJIHUTE CHU 3aJ4bJ/IXKE€HHA, CBbP3aHU C IJIAIdaHUA, KOraTo Te Ca ABbJIXXHMU, 6e3 Aa IIOHecCe

HelpHUeMJIMBU 3aryou.

B Ta6svuaTta mo-ZloJly e HalpaBeH aHa/lM3 Ha MAaCHBUTE Ha JAPYKECTBOTO KbM Kpas Ha Nepuoja.,
IPYNUPAHU [0 OCTATBYEH CPOK [JI0 MaZexKa.

Ilpeosapumenen gpunancos omuem 3a nepuooda, npuxirousauy na 31 dexemepu 2023 zo0una. 47
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Or1la03

Or3 012

Orl1a05

Ha BHOKJaHe 06110
Mecena Mecena TrOAVHHU
31.12.2023 (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
®UHAHCOBU aKTUBU 24 620 24 620
TbproBcku U Apyru 8 372 380
B3eMaHHUA
[lapyuyHHU cpeAcTBa U 218 218
eKBHMBaJIeHTHU
06mo 24 838 8 - 372 25218
@duHAaHCOBY NAacUBU 930 930
TBproscku u Apyru 13 13
3a/J'b/DKEHUA
06mo - 13 930 - 943
Ha BYOKaHe Or1pa03 Or3 012 Or1a05 06mo
Mecena Mecena roJMHHU
31.12.2022 (xun. n18.) (xun. n18.) (xun. n18.) (xun. n18.) (xun. n18.)
@®UHaHCOBU aKTUBU 20637 20637
TBproscku u Apyru 8 568 576
B3eMaHHUs
[lapuynu cpeacTBa U 86 86
€KBHMBAJIEHTH
06mo 20723 8 - - 21299
31.12.2022
duHaHCOBY MacuBU 945 945
TBproscku u Apyru 9
3a/bJ/DKEHUS
060 - 9 945 - 954

.Vnpae/leHue Ha kanumaaa

OcHoOBHaTa 1eJ1 HAa yIpaBJEHUETO Ha KaluTaJla Ha APYKEeCTBOTO € Jla Ce TapaHTHpPa, Ye TO NOA bprKa
CTabWJIeH KpeJUTeH PEUTHUHT U MOAXOASAIIM KAalIUTAJIOBH ChOTHOIIEHHS, 3a /la OAAbP)Ka OU3HEeca CU U
Jla yBeJIMYM MaKCUMaJIHO CTOMHOCTTA MY.

Jpy>KecTBOTO ynpaBJ/isiBa KallUTAJ0BATa CH CTPYKTypa Y MPaBU KOPEKIUU B Hesl C OTJie]| HA IPOMeHHUTe
B UKOHOMHYECKHUTE YCJIOBUS.

[TosiuTHKaTa 3a yrnpaBjeHHe Ha KallMTaJla Ce CTPEMHU /la OCUTYPU aIeKBAaTHO MOKPUTHE HA PUCKOBETE,
B'b3HUKBAIIM B 06MYANHUSA NPOIleC HA AeHHOCTTA, KAaKTO U PUCKOBE OT Bb3HHWKBAHe HA HeNpeABUJEHU
06CTOATEJICTBA.

JpyKeCcTBOTO HaOJII0JlaBa KalmuTasia CH, KAaTO H3MO0JI3Ba CHOTHOIIEHHWE Ha 3aJTBXKHSJIOCT, KOETO
Mpe/ICTaB/IsABA HETHUS JIbJIT, pa3/ie/ieH Ha 001U KauTaJl IJII0C HETHUSA JAbJT. [|py’KecTBOTO BKJIIOYBA
B HETHHS JIbJIT JINXBOHOCHUTE 3aeMU U MPUBJIEYEHU CPE/ICTBA, ThPTOBCKUTE W JPYTH 3ab/DKEHUS,
HaMaJIeHH C TapUYHUTE CPeCTBA U MAPUYHUTE eKBUBAJIEHTH.

31.12.2023 31.12.2022
(xus. s18.) (xun. s18.)

®UHAHCOBY NMACUBH, ThProOBCKHU U JPYTH 3abJLKEHUS, U 1073 1108
JIN3UHT

HamaJsieHu c mapu4HHU cpefcTBa U KPAaTKOCPOYHU JEMO3UTHU 218 86
HeTeH gbar 855 1022
CobcTBeH KanuTasnl 22185 18 828
KanuTaja 1 HeTeH AbJITr 23 040 19 850
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CbhOTHOLIEHME Ha 33T bXHAJJIOCT 0,04 0,05

18. JOroBOPH 3A JIMBUHT

Jlpy»eCcTBOTO HsIMa JOrOBOPH 3a KPAaTKOCPOYEH JIM3WHT WJIM 32 JIM3UHT HAa aKTUBU C HUCKA CTOMHOCT
K'bM Kpas Ha lepro/a.

19. OTYUTAHE I10 CEFTMEHTH

JpyecTBOTO UAeHTHUIMpPA CJIEeJHUTE CETMEHTAa, B ChOTBETCTBUE C YCTAHOBEHUTE KPUTEPHUHU 3a
NpU3HaABaHe, pasjiessiHe U 00e/[UHsIBaHe Ha AaHHU (BHXK T. 3.25):

Meauu v npoeKTH 3a crienuaausupad MapkeTuHr - CermeHT ,Classified Media“;

[lnaTdopmu 3a esileKTpOHHA THProBUs Ha CTOKU U ycayru - CermeHT ,eCommerce*;

®onyoBe 3a nHBecTUMK — CermMeHT ,Venture Capital®;

[IpoekTH B o6s1acTTa Ha ,UHTepHeT Ha HemaTa“ - CermeHT ,Internet of Things";

[IpoekTu u miatdopmu, cBbp3aHu c ,bbaemiero Ha xpaHaTa“ - CermeHT ,Future of Food";
[IpoekTH u maIaTPopMH, CBbP3aHU C Ipurka 3a 37paBeTo — CermeHT ,Healthcare*;
BucokoTexHoJsiornuHu npoektu - CermeHT ,Fintech®;

[InaTdopmu 3a eJIEKTPOHHO WPUAUIECKO 06caykBaHe — CermeHT ,Legal Tech”.

AN N N N NN

CermeHTa uHboOpMalus ce NpeAcTaBsd B OTJeJHUTe /caMocTosTesHUTe/ PUHAHCOBU OTYETH Ha
Jpy*xecTBoTo. UHBeCTULIMUTE B J'bLIEPHU U aCOLUMPAHU NPEANPUATHSA Ce NPeCTABAT 110 cipaBe/J/iMBa
CTOMHOCT, mopaju KoeTo [pyKeCTBOTO He U3rOoTBsl KOHCOJUAWpPaH GUHAHCOB oT4yeT (Bux T. 3.5, 3.9,
3.10, 3.25)

[IpuxogUTe U pa3xoJMTe, aKTUBUTE U macuBuTe KbM 31.12.2023 r. Ha omepaTUBHUTe cerMeHTH Ha EMY
AP KEIIUTBJI A/l ca npeacTaBeHH B TabIMIIATA [10-0J1Y:

OnepaTUBHU CErMeHTH

HHUBO

OT4eT 3a BCeOGXBAaTHUA Classified eComm Venture Internet Future Health- Fin Legal Apyae 060
Aoxox KbM 31 AeKeMBpU Media erce Capital of of Food care tech Tech cTBO
2023 r. Things
[Ipuxoau OT OLleHKa Ha
MHBECTULUU 89 5106 21 - 105 - 15 - - 5336
Jloxoau oT npoAak6u Ha
HMHBECTHULHY U IpaBa 9 ()]
Bcuuko npuxoau 89 5106 21 9 105 - 15 - - 5327
Pa3xo/u OT oLieHKa Ha
HMHBECTULHUU (34) - (676) (549) (56) - - - - (1315)
Pa3xo/u 3a BbHIIHU
YCIyTH - - - - - - - - (43) (43)
Pa3xoau 3a 06e311eHKU Ha
B3€MaHHUA U 3aeMHU - - - - - - - - (286) (286)
Bcunuko pasxoau (34) - (676) (549) (56) - - - (329) (1 644)
Pe3aysTaT OT onepaTUBHA
JeiHoCT 55 5106 (655) (558) 49 - 15 - (329) 3683
duHaHCcOBU
NPUXO0/JH/Pa3xoAu, HETHO 194 - 13 - - - - - (46) 161
PesysraT 3a mepuoja
npesu AAaHBIU 249 5106 (642) (558) 49 - 15 - (375) 3844
Pa3xo/ i1 3a JaHBIY, HETHO (6) (511) 63 55 (5) - (2) - - (406)
HeTeH pesyJTar 3a
nepuoja 243 4595 (579) (503) 44 - 13 - (375) 3438
061y BCeoGXBaTEH JA0XO0,
3a mepuoja 243 4 595 (579) (503) 44 - 13 - (375) 3438
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OT4yeT 32 UHAHCOBOTO
cbCTOsIHUE KBM 31
AexkeMmBpu 2023 r.
CerMeHTHH HETEKYIIU
aKTHUBHU 1626 16 152 2 683 1701 513
CerMeHTHH TEKYIIU
AKTUBH - - - - -
CerMeHTHH HETEKYIIU
MacUBU 91 1419 134 163 14
CerMeHTHH TEKyIIH
MacUBU - - - - -
AKTHBY 110 OTCPOYEHHU
JaHbLU - - - - -

1495

62

450

372

226

1073

17

24992

226

1896

1073

17

[IpuxosuTe ¥ pa3xofuTe, U aKTUBUTe U NMacuBuTe KbM 31.12.2022 r Ha onepaTUBHUTE CErMEHTH Ha

ENY AP KEITUTBJI A/l ca npeACTaBEHU B TAG/IHMIIATA [10-J0JIY:

OﬂepaTﬂBHﬂ CerMeHTu

OT4eT 3a BCeOGXBAaTHHUA Internet Future Legal HHBO
€T 33 BCEOOXBA Classifie = eComme Venture of Healthc Fintech 8 Apyxe 0610
AoxoJ KbM 31 AeKkeMBpU . . . of Food Tech
2022 r d Media rce Capital Things are CTBO
[Ipuxoau oT oLjeHKa Ha
WHBECTULIUH 103 3787 842 39 104 612 - 107 - 5594
Joxoau oT npoJaxk6u Ha
MHBECTULMU U IpaBa 3 3
Bcuuko npuxou 103 3787 842 42 104 612 - 107 - 5597
Pa3zxoau oT onieHKa Ha
MHBECTULUU (687) - (587) (62) (11) - (24) - - (1371)
Pa3xo/i11 3a BBHIIHHU yCIyTH - - - - - - - - (56) (56)
Pasxoau 3a
B'b3HarpakJjeHusl - - - - - - - - (10) (10)
Pa3xou 3a amopTH3aUu - - - - - - - - (2) (2)
Bcuuko pasxonu (687) - (587) (62) (11 - (24) - (68) (1439)
PesysTaT oT onepatuBHa
JeHHOCT (584) 3787 255 (20) 93 612 (24) 107 (68) 4158
duHaHCOBU
NPUX0/JH/Pa3xo/x, HETHO 137 - 105 - - - - - (24) 218
PesysrtaT 3a nepuoja npeau
JaHBIU (447) 3787 360 (20) 93 612 (24) 107 (92) 4376
Pa3sxoau 3a faHBLM, HETHO 58 (373) (26) 2 9) (61) 2 (11) 2 (416)
HeTeH pesysTar 3a
nepuoaa (389) 3414 334 (18) 84 551 (22) 96 (90) 3960
00611 BCeoGXBaTEH J0XO0J,
3a nepuoja (389) 3414 334 (18) 84 551 (22) 96 (90) 3960
OT4eT 3a pUHAHCOBOTO

CbCTOsIHUE KBbM 31

AekeMBpu 2022 1.
CerMeHTHH HeTeKyIH
AKTUBU 1543 11114 3020 2420 484 1495 441 120 568 21205
CerMeHTHH TeKyIM aKTUBH - - - - - - - - 204 204
CerMeHTHH HeTeKyIH
HacuBHU 85 908 197 218 9 62 - 11 - 1490
CerMeHTHH TEKYIIH NaCUBU - - - - - - - 1108 1108
AKTHBM 110 OTCPOYEHU
JaHbIY - - - - - - - - 17 17
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20. CbbUTHUA CJIEL KPAA HA OTYETHHUA ITIEPUO/
HsaMa cbO6UTHSA, HACTBNWIU CJej, JaTaTa Ha $UHAHCOBUSL OTYET, KOUTO Jla U3UCKBAT ONOBECTSIBAaHE B
HACTOSIIUSA JOKJIa/,.

21. 0O10BPEHUE HA ®PUHAHCOBHUTE OTUYETH

(®uHaHCOBHTE OTYETH ca 0J00peHU oT C'bBeTa HA JUPEKTOPHUTE Ha JPY:KECTBOTO M Ca MOJMNHCAHU OT
HeroBo uMe Ha 28.02.2024 r. oT:

- . H Digitally signed by
HRISTO  Distaly signed by :"Ya”a lyana vanova
vanova Yordanova
G EO RG I EV g:i:Tg(;/u.oz.zs Date: 2024.02.28
U3nbiaHUTeESIEH AUpeKTOop: HRISTOV 19:09:16 +02'00' C’bCTaXIQ'{gE:nova 18:54:44 +0200
/Xpucto Xpucrtos/ /Wnusauna UB.MopaaHoBa -

Ynpasurten Ha Kasnkysno EOO/|/
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JTOKJIA/I 3A JEMHOCTTA
KbM 31.12.2023 r.
HA
"EMY AP KEITUTBJI" A/l
[IPE/IBAPUTEJIEH

[Ipuet ot CbBeTa Ha JUPEKTOPUTE Ype3 pellleHUe BIIMCAHO B IPOTOKOJI OT faTa 28.02.2024r.

HACTOAIIUAT NPEJABAPUTEJIEH JOKJIAJl 3A IEMHOCTTA E U3TOTBEH B CHOTBETCTBUE C
M3UCKBAHUATA 3A ®OPMA U CbABPXKAHUE HA YJI. 39 OT 3AKOHA 3A CHETOBOJACTBOTO U
N3NCKBAHUATA HA TbPTOBCKUA 3AKOH

28.02.2024r.



J HR CaPIT¢

ENY AP KEIIUTBJI A/l
JOKJIAJZI 3A JEMHOCTTA KbM 31.12.2023T.
npedeapume.ieH

1 Oowa nunpopmanusa
dupmeHo HauMmeHoBaHue: EMY AP KEITUTbJI
IIpaBHa popMa: AKIITMOHEPHO JAPYKECTBO

IIpeaMeT HA AEHHOCT: UHBECTUIIMOHHA U ThProBCKa J€HHOCT B CTpaHaTa U 4yKOMHA, KOHCYJITAHTCKA
JIeMHOCT, MapKEeTHUHT U MEHU/PKMBHT, KAKTO U BCSIKA Apyra AeHHOCT CbC CTOKHU U YCJIYTH, KOSITO He e
3abpaHeHa U3PUYHO OT 3aKOHA

HU3mbaHUTe 1IeH aupeKTop: XpucTto 'eoprueB XpuctoB

Cepasivie M aJpec Ha ynpaBJyeHue: Peny6smka bwarapus, rp. Codus, 6yi. ,KHsA3 AekcaHabp
JonaykoB ” Ne 82

Perucrpupan odpuc: Hama
KiioHoBe: /IpyxecTBOTO HIMa PerUCTPUPAHU KJIOHOBE
06cayxBama 6aHka: AnvaHn bank bearapus A/l

OauTop: [1.E.C. Kannvn AniocTos10B - Peructpupan oautop

OTI‘OBOpHOCT Ha pPbKOBOACTBOTO :

P'bKOBO,Z[CTBOTO INOTBBbP¥KAAB4, Y€ € MprJarasio nocjieA0BaTe/JTHO a/I€eKBATHA CYETOBOAHA IMOJIUTHUKA.

PBKOBOJICTBOTO CBIII0 TaKa NOTBBPXK/ABA, Ue Ce € MPUABbPKAI0 KbM AelcTBauuTe Mex1yHapoJHUTE
crtaHgaptu 3a puHaHcoBHu otyeTd (MCPO), npuetn ot Komucusita Ha EBponelickus cblo3.;

Jarara Ha npemrHaBaHe kbM MC®O e 01.01.2019 r. [lpy»ecTBOTO e npefcTaBsjo PUHAHCOBUTE CU
oTyeTHd o HaunoHanHUTE CYETOBOJHM CTAaHAAPTH Npeau npeMuHaBaHeTo no MC®O. [locieaHusaT
ot4deT no HanyonanHuTe ctangapti e ¢ gara 31.12.2020 r.

JpyxecTBOTO e NPUIOXKUI0 U3UCKBaHUsATA Ha MCOO 1 npu npexoja no MexayHapoJHUTE CTaHAAPTH
3a PYHAHCOBO OTYUTAHE.

FoauIIHUAT PUHAHCOBUAT OTUYET Ha JpyKecTBOTO 32 nepuo/ia, npykJ/ouBaly Ha 31 gekemBpu 2023 r.,
€ U3roTBeH Ha 6a3aTa Ha IpUHLMIA Ha JlelcTBallo NpeJIpUsaTHe.

OneHKaTa He OTYMTA HACTBIUJIWTE NMOCJAeABAINM ChbOUTHS, KOUTO Ca B pe3yJaTaT OT AeWCTBUETO Ha
OCHOBHUTe QpaKTOpHU HAa MakpocpegaTa npe3 2023 r., a UMEHHO :
- BoHHaTa Mex [y Pycusa u YkpaiiHa
- NpPOAB/DKABAIMTE THProBcku mnpobsaemu mexnay CAIll, Kanaga u Kura#l, ¢ moTeHIMaJHO
OTpPHULATEJIHO Bb3/IEICTBUE BbPXY BEPUTUTE 3a JOCTABKHU
- HecbIJVIacue C TaBaHa Ha ¢pepepasHus Abar Ha CAIll, koeTo MoXKe JjJa TPUYUHHA HECTAOUITHOCT Ha
CBETOBHUTE Na3apu
- HapacTBaly Ipak/laHCKH BbJHEHHUS U aKTUBU3'bM B CBETOBEH Malllab
- HanpexeHUe B BJIM3KHUS U3TOK

ITo II'bpBOHA4YaJIHU OE€HKH Ha P'I:KOBO,LLCTBOTO Te3U CbOUTHUSA He 6MXa OKa3aau Cbl€CTBEHO BJIMAHHE
BBbpPXY ﬂpymeCTBOTO KBM MOMEHTaQ, JOKOJIKOTO TO, HAMa B3aMMOOTHOILIEHHUA C JINLA, ITOIIaAHAJIU IO
CaHKIMHTE. Ho nopagn HelpeackKkadyemaTta J[AHWHaMHWKa B obcTosTe/ICTBAaTA H INOTEeHI KMaJIHATa
BCEOOXBAaTHOCT Ha KOH(l)JII/IKTI/ITe, Ha TO3H eTall IPAaKTHUY€CKU € HEB'b3MOXHO [a Ce HallpaBU HaAeXJHa
IpeneHKa U U3MepBaHe Ha IOTeHIUAJIHHUA AbJIIrOCPOYEH e(l)eKT OT TOBa.
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npedeapume.ieH

PBKOBOACTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOJEHE Ha CYETOBOJHUTE pETUCTPH, 3a
11eJ1IeCb0OPa3HOTO yNpaBJeHHe Ha aKTUBUTE W 3a NpeJIpUeMaHEeTO Ha HeoOXOJAUMHUTE MePKH 3a
M304rBaHeTO U OTKPUBAHETO HA eBEeHTYyaJ/IHU 3JI0YyIIOTPeOH U pyry HepeJHOCTH.

I/IH(bopmamm, OTHOCHO BBb3HArpaXXKa€HUuATa Ha YIPABUTE/IHUTE OPraHu

[Ipe3 neprosaa ot HadaJoTo Ha roguHarta Ao 31.12.2023 rogvHa He ca HAayMUCJIEeHU pa3xofd 3a
Bb3Harpak/ieHue Ha VIpaBUTeJHUTe oOpraHd. HsMa Heu3smIaTeHW Bb3HArpakJeHUs Ha
yIpPaBUTEJHUTE OPraHH .

3a nocovyeHwus Nepyo/ He ca U3IJIallaHd MPOMEHJIMBU UJIH YCJIOBHU Bb3HArpaXkaeHusl, BKIAYUTETHO
6oHycHu wiu mpeMuu. YyieHoBeTe Ha CbBeTa HAa JUPEKTOPUTE He Ca MOoJyYaBa/Ikd Bb3HArpaXKIeHUs1 UIH
obGe3lieTeHUs: B HaTypa. [lpy>KecTBOTO He e 33JeJisJI0 WM HU3IJIAlaJ0 CyMU 32 eHCUU WU APYTH
obe3leTeH s IPY TeHCHOHUPaHe Ha YieHoBeTe Ha CbBeTa HA AUPEKTOPUTE.

UHpopmanyisi, OTHOCHO NPUAOGUBAHETO WU MNPUTEXKABAaHETO aKUMM Ha JPYyKeCTBOTO OT
4yjieHoBeTe Ha C/l

YseHoBeTe Ha CbBeTa HAa JUPEKTOPMUTE IMpUTEXABaT aKUWM OT KanuTaja Ha Jlpy»KecTBOTO
(B. T.COOGCTBEHOCT M CTPYKTypa Ha yIpaBJieHUE)

C Pewenue Ha pespoBHO 06110 chbOpaHHe Ha aKLMOHepuUTe, npoBefeHo Ha 29.06.2022r.e npueTa
"[lonTHKa 3a NpeAoCTaBsHEe Ha OMLUHU 3a NPUA0OHMBaHe Ha aKLUM OT KalMUTajla OT YJIeHOBETE Ha
CbBeTa Ha AupekTopuTe Ha Eity Ap Kenutba A/l

WHdopmanusa, OTHOCHO y4yacTHeTO Ha 4ieHoBeTe Ha C/I KaTo HeorpaHU4YE€HO OTTrOBOPHU
CbAPYKHHUIY, yYAaCTHE B yNIPaBJI€HUETO U NPUTEKAaBAaHETO HA 25 ¥ MoBeye HA CTO OT KanuTaJja
Ha APYTH JApy>KecTBa

UYneHoBete Ha C/| He yyacTBaT B JPYrd TbProBCKHU Jpy»KECTBa KaTO HEOTPAaHUYEHO OTTOBOPHHU
CBJPY>KHHULH.

UYneHoBeTe Ha C/] mpuTexaBaT 25 ¥ oBeve Ha CTO OT KalyTa/la Ha pyTy JApy>KecTBa U/WJIM yyacTBaT
B yIIpaBJIEeHUETO Ha CJIeJHUTE TbProBCKU JpyKeCTBa:

Xpucmo I'eopeuee Xpucmoe
IIpumestcasa noseue om 25% kom 31.12.20232.:

[Ib6n1 360 EOO/L / ctapo HauMeHoBaHUe Yeb Pucwpy EOO/] / u ynpaBuTen
Ye6 ®unanc EOO/I- u ynpaBuTen

YEB Pagyo u TB EOO/I- v ynpaBuTen

ATT [wuzaitn UaBecT 00/- upe3 Ye6 ®unanc EOO/]

@eiickoM 00/ - upe3 Ye6 @unanc EOO/]

Hapuk gumxutsba A/l - upe3 Yeb @unanc EOO/]

Xwmxa Kykep EOO/] - upe3 Ye6 @unanc EOO/l/ u ynpaBuTen

Yuacmea 6 ynpagssieHuemo Kem 31.12.20232.:
Hapuk paguo A/l

Hapuk xonaunr A/l

JoBepue 06ej1iHeH XOAAUHT AJ]

Qonpanus "Japuk”

MocTt ®unanc MeHumkMBHT A/l - 10 06.10.2023 rop,
buoaut A/l

PekypcuB menusa A/l
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KbHBUHHUBHC A/]

Hapuk Jumxutsia AJ]

Capyxenue “EngieBbp bbarapusa”

CapyxeHue Cbi03 Ha bbarapckurte HallMOHAIHU eJIEKTPOHHU MeIUU
Capyxenue ,YuunuiHo Hactostencrso Kbm 35 CEY“/Jlo6pu BoiinukoB*
Erouct .bI' A/l-unen Ha C/l ot 06.06.2023r.

donpanusa ,,CHPI,Z[’I)P” OOHJAALHNA-unen Ha Bopaa Ha AMpeKTOpUTE

Beceaun I0ausaHoe baadicues — yieH Ha C/I do 05.09.20232.

Yuacmea e ynpagsieHuemo kem 30.09.2023 2.:

Japuk xonauur A/l

BysrapkonTtpoJsa A/]

MocT dunaHc MeHUHKMBHT A/l - 10 06.10.2023 rog,
KoMnaHus 3a uHKeHepuHT U pasBuTue A/l-rp. Me3zapa
KomnaHus 3a uHKeHepHUHT U pa3Butue AJl-rp. Jobpuy
AkBanonukc EOO/

HuTtagena EOO/|

Anavus vHopa EOO/]

Huapusens EOO/J

IIpumedstcasa noseue om 25% kom 30.09.2023 2.:

Aksa ¢uiing 00/[- u ynpaBuTen
MBB Ilupgon O0/l-u ynipaBuTe
®eiickom 00/, -1 ynpaBuTes ot 12.05.2023r.

Beauzap Beiauykos Beauuykoae

IIpumedsicasa nogeue om 25% kom 31.12.20232.:

Betiou 'poy 00/]

Optomenukyc 00/

Ecnepua 00/l / KB/l Kenutba O0/] -ctapo HauMeHoBaHUe A0 12.02.2024r. /-u ynipaBuTen
Tex Benusp Kenutsa 00/ - u ynpaBuTen

AptBenT 00/

Jla Kaca I'pange 00/]

Kaanunepu 1981 00/I-u ynpaBuTen

En At latier OO/]- oT KanuTaaa

Yuacmea 6 ynpassieHuemo kem 31.12.20232.:

['pa6o Meaus A/l - akITMOHED U 4acT OT 60p/1a HAa AUPEKTOPUTE
Bwarapckara [Ipeanpuemadecka Acorpanys — 4ieH Ha YIpaBUTEJE€H ChbBET

Honko /Jlanues — uaeH Ha CJ], cuumaHo om 05.09.2023 2.

IIpumesicasa noseve om 25% kom 31.12.20232.:

Haiigenos Koncyatunr 00/]

Ex Ec I'puitn EHepaxu 00/

Texkcum Xoaguur A/

Bnamka Peka UnBecTMBHT EOO/] — Henpsiko upe3 Tekcum XoaguHT
OycbM Exc Enepmxu 00/] - Henpsiko upe3 TekcuM Xoaauur A/l
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Naydenov Family Office AG, Vaduz, Liechtenstein
Yuacmea e ynpassieHuemo kem 31.12.20232.:

Hakipenos Koncyatunr 00/
En Ec I'puiin Enepaxu 00/
Texkcum Xoaguur A/l

Texkcum JluBagu A/
Naydenov Family Office Aktiengesellschaft

2 YupepaasaHe , ynpaBJieHHe U CTPYKTypa Ha APY>KeCTBOTO

JpyXecTBOTO € Cb3/afleHO C pelleHWe Ha Y4ypeJuTeJHO CbOpaHHe HAa aKIUOHEPUTe OT JaTta
21.06.2017r. u e BircaHo B TbproBckus peructbp Ha 27.06.2017r. c EUK: 204654533.

C Pemenue Ha pefoBHO 061110 chOpaHHe HA aKIMOHEpUTe, MpoBeAeHo Ha 19.05.2023r., e U3BMeHEH U
YcraBa Ha /lpy»KecTBOTO BbB Bp'b3Ka C pellleHue 3a yBeJiM4aBaHe Ha KanuTana Ha Eiiu Ap Kenutba A/]
cbryacHo 4. 195 ot TbproBCKHUSI 3aKOH W paslpefie/iSIHETO Ha KamWTajla B JABa KJjaca aKIUMU.
N3MmeneHnuaT YcraB e Bnucad Ha 20.06.2023 r. B T'bproBckusa peructsp U peructopa Ha IOJTHL kbM
AreH1ys Mo BOUCBAaHUSATA .

2.1 CoOGCTBEHOCT M CTPYKTypa Ha yIpaBJieHUe

PasnpegeneHreTo Ha akyUoOHepHUs KanuTaa KbM 31.12.2023rop. e KakTo cjiefBa:

3anucaH KanuTtaJl

31.12.2023r. 31.12.2022r.
Buj akuyu
Bpoii aknun CroiiHocT HoMunan Bpoii akuun CroitHoCT Homunan
O6uKHO8eHU
EMutupanu 9113199 9113 199.00 1 9113199 9113199.00 1
IlpususezupoeaHu
EmuTupanu 1 1 1
06 o: 9113200 9113 199.00 1 9113199 9113 199.00 1
AknmoHep 31.12.2023r. 31.12.2022r.
Bpoi CroiiHoct Ilnatenm % [Jan Bpox Croiinoct IlnmareHu % Jan
aKIMH AKI MM
OGMKHOBEHHM aKIluH , eMucusa c Koz : BG1100016218
Hacnenuuiu
Ha PajocBeT 2512509 2512509 2512509 2757% 2512509 2512509 2512509 27.57%
KpymoB PazeB
igﬁgg;e"pme‘a 2688384 2688384 2688384 2950% 2688384 2688384 2688384  29.50%

Japuk Xonauur A/l 1263882 1263882 1263882 13.87% 1263882 1263882 1263882 13.87%
Ye6 ®unanc EOO/ 1003505 1003505 1003505 11.01% 1001505 1001505 1001505 10.99%

Benusap Besnuykos
BennukoB

Jpyru ¢pusnyecku
Y IOpUIUYECKH
izl

3959 3959 3959 0.04% 3959 3959 3959 0,04%

1644919 1644919 1644919 18.01% 1646919 1646919 1646919 18.03%
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IIpuBU/IETHPOBAaHM aKIIMH , eMUCHUA C KozA : BG1200002233

Xpucro l'eoprues 1 1 1 0.00%
XpucrtoB - - - -

O6mo 9113200 9113200 9113200 100% 9113199 9113199 9113199 100%

[Ipe3 M.01.2023r. Eitu Ap Kenutba A/l e nonyuuio yBefomueHde ot Ye6 ®unHanc EOO/] kaTo TsACHO
CB'bP3aHo JiuLe ¢ U3mb/HUTEHUS JUPEKTOP U WieH Ha CbBeTa Ha AUPEKTOPUTE XPpUCTO XPUCTOB 3a
3akyneHu 2,000 O6p. akyuu oT kKanuTajsa Ha Eiu Ap Kenutba A/l , kaTo ciej Tasu cjeJka
Ye6 ®unanc EOO/] nputexxaBa 11.01% oT kanuTasna Ha Jpy>KeCTBOTO.

Ha npoBesneHo PenoBHo 06110 chOpaHue Ha akiuoHepuTe Ha 19.05.2023r. e nmpueTo pelleHUe 3a
yBeJIMuaBaHe KalWTaja Ha Jpy:KeCcTBOTO, Ype3 Mu3/laBaHe Ha eJHa NpUBUJIEerMpoBaHa NOWMMEHHA
6e3Ha/IMUYHA aKLMs C IpaBO Ha IJac U MPUBUJETHH, CbIJIACHO U3MeHeHHUs ¢ PemieHneTo Ha O610TO
cbbpaHue YcTaB Ha Jlpy»ecTBOTO, ¢ HOMUHaJHA cToMHOCT 1.00 s1B. 1 eMucuoHHa ctoiHoct 10.00 aB.,
KOAITO Ce 3allMCBa OT ONpeJie/ieH aKLIMOHeD, IPU OTHaJaHe Ha NMpeJVMMCTBEHUTE MpaBa Ha 4acT OT
aKLIMOHEPHUTE, CbIJIACHO IPUETUTE peLIeHUs.

YBesiMueHUETO Ha KalWTajJa € BIWCAaHO B TbProBckus peructbp U peructbpa Ha HOJIHI Ha
20.06.2023r.

HoBouszaajeHaTa npuBUerdpoBaHa aklUs e BIiKMcaHa B LleHTpasieH Aeno3uTap KaTo OTAe/HA eMUCUS
akuums c ISIN kox BG1200002233.

HoBouszaazeHaTa npuBUIerMpoBaHa aklys HAMa Jia 6'bJle JoNyCcHaTa 3a Thbprous Ha nasap ,BEAMY,
opraHusupat ot b®B.

IlazapHa kanuTaau3anua KpMm 31.12.2023r.: 17,953,002 1B
HauasiHa nieHa (JiB.) 2.20 01.01.2023r.
[locnenHa neHa (J1B.) 1.97 31.12.2023r.
MakcumasiHa 1eHa (J1B.) 2.26 10.03.2023r.
MuHuMManHa 1eHa (J1B.) 1.84 11.05.2023r.
[IpoueHTHO U3MeHeHUe -10.45%
CTONMHOCTHO U3MeHeHUe (JIB.) (0.23) nB

*no daHHu om B®bB
OpraHuTe Ha ynpaBJjieHHe Ha /Ipy>kecTBOTO ca:

e 06uI0 chOpaHUe Ha aKIIMOHEPUTE
e (bBeT Ha AUPEKTOpPUTE (eAHOCTENEHHA CUCTEMA Ha YIIpaBJIeHHe)

KiawuoB PBKOBOAECH NNEPCOHAJT HA NIPEeANPUATHETO:

e Xpucro I'eoprueB XpucrtoB - Ilpeacesaten Ha CbBeTa Ha AUpeKTOpUTe U HU3nmbiaHuTeseH
JUPEKTOp

e Bennsap BesnnukoB BennukoB - 4eH Ha CbBeTa Ha JUPEKTOPUTE

e BecenuH IOnusaHoB BanmkueB- yieH Ha CbBeTa Ha AupektopuTe o 05.09.2023 r.

e Houko /lanues - 4ieH Ha CbBeTa Ha upekTopuTe oT 05.09.2023r.
[Ipe3 oTyeTHaTta 2023r. e HanpaBeHa NMpPOMsiHA B ynpaBuTeJHUTe opraHu. Ha UsBbHpeaHo 06110
cbOpaHuMe Ha akKlMoHepuTe, npoBeaeHo Ha 23.08.2023r. e ocBo6o/ieH Becennn H0nusaHoB Banmkuen
kaTo wieH Ha CbBeTa Ha gupektopuTe. OCA u36upa 3a ujeH Ha CbBeTa Ha JUPEKTOPUTE Ha
JlpyxecTBoTo MoHKo J[laHueB, rpakiaHMH Ha ABCTpHUS, C MaHJAT - 0 M3THYaHe MaHZaTa Ha
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Hactosamua CJl, a umenHo o 14.10.2026. [lpomsanata B CbBeTa Ha JUPEKTOPUTE € BIOMCAaHA
Tbproeckus peructbp U peructbpa Ha KOJIHI] Ha 05.09.2023r.

Eity Ap Kenutba A/l uma npuera:
- IlonuTuka 3a npefocTaBsiHe Ha ONIMHU 3a NPUL00MBaHe Ha aKIJMM OT KalKTaJjla OT YeHOBETe
Ha CbBeTa Ha AUPEKTOPUTE HA [IPY>KeCTBOTO

Ha npoBegenoto Ha 23.08.2023r. U3BbHpeaHo 0610 chOpaHUe HAa aKIMOHEPUTE Bb3 OCHOBA Ha
Joknas Ha AZMUHHCTpaTOpa OTHOCHO CTeleHTa Ha u3n'bjHeHue Ha KPIs oT Bceku oT 4seHoBeTe OT
CpBeTa Ha JUPEKTOpUTe 3a NPeAXoJHUs OT4YeTeH Nepuof - 2022 r., e B3eTo pelleHHe Ja He 6bAaT
IpeJlOCTaBeHH ONLMH U aKLIUMM Ha 4eHoBeTe Ha CbBeTa Ha JUPEKTOPUTE 3a NPeAXOAHUA OTYeTeH
nepuo, — 2022 r. cbr/1acCHO U3UMCKBAHUATA U NpoueaypuTe Ha [losiMTHKa 3a peoCTaBsiHE HA ONMLUU
3a npujo6UBaHe Ha akKLUW OT KaluTaja OT 4yieHoBeTe Ha CbBeTa Ha JupekTopuTe Ha “Eiu Ap
Kenutsn” A/l .

Ha nposegenoro nHa 23.08.2023r. UsBbHpesHo 0610 cbbpaHMe Ha aKLUMOHEpPUTe ca NPUETH U
onobpenu KPIs 3a Bceku oT wieHoBeTe Ha CbBeTa Ha AupekTopuTe 3a 2023 r. cbriacHo [lonutukaTta
3a MpeJioCTaBsiHe Ha ONIMMU 3a NMPHUA0OMBaHe Ha aKLMU OT KalMuTaja OT 4yjeHoBeTe Ha CbBeTa Ha
aupektopuTe Ha “Eity Ap Kenutba” Al .

2.2 YucaeHOCT U CTPYKTypa Ha IlepcoHaJIa

KoM 31.12.2023 r. Ipy>kecTBOTO HAMa IepCOHaJ, HaeT 0 TPYAOB JOTOBOP.

2.3 Cpbp3aHu MLA:
[Ipe3 oT4eTHUA NEPHUOJ He Ca HACT'BIIUJIU IPOMEHHU B rpynaTa NpeANpUATHA 10 CMUCHJIa Ha 3aKOHa 3a
C4eTOBOJCTBOTO.
CBbp3aHuTE JIM13, C KOUTO [lpyKeCcTBOTO € UMaJIo B3aUMOOTHoLeHUs npe3 2023 r. ca:
- Arpureit Megusa O0/] - AblepHO IPeJNPUATHE;
- KbHBUHUBHC A/] - aconMupaHo npejlpUAaTHE;
- Huragena EOO/] - mox 06111 KOHTPOJI € JIpy>KeCTBOTO

[Ipogax6uTe U HOKYNKUTE OT CBBbP3aHU JIMIA Ce HW3BBbPIIBAT MO OOWUYAWHM Ma3apHU IeHH.
Heusab/xeHUTe canjia B Kpasd Ha roJjMHaTa, U3BBbH 3aeMUTe, ca HeoOe3nedyeHU, Ge3JIUXBEHU U
ypeXXJaHeTO UM Ce M3BBPIIBA C MapUYHU CpPeJCTBa. 3a B3eMaHMATA OT WM 3aJb/DKEHUATA KbM
CB'bp3aHU JIMIA He ca MPeIoCTaBeH! WX MOJYYEeHH FrapaHIyH.

KbMm 31.12.2023 r. B3eMaHUATa Ha [PYy>KECTBOTO OT CBbP3aHMU JIMLA Ca KAKTO CJe/Ba:

31.12.2023 31.12.2022

(xun. n18.) (xun. s18.)
AcounuvpaHu npejnpusATUs JINXBU 8 8
0610 8 8

KbM 31.12.2023 r. 3agb/KeHUATA Ha IPYKECTBOTO K'bM CBbpP3aHH JINILA Ca KaKTO CJIe/Ba:

31.12.2023 31.12.2022

(xun. n8.) (xun. n18.)
[IpeanpusaTHs noj, o611 KOHTPOJI 3aeM U JIMXBU 930 945
JAbliepHy npeanpuUATHA aBaHCOB JUBUJEHT 130 104
0610 1 060 1049
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3aeMHUTe OT NpeANPUATHS oA 0611 KOHTpoJ KbM 31.12.2023 r. ca c soroBopeH pa3mep 800 xuJ1. JB. U
220 xuJ1. JIeBa, IIPU JIMXBEH NPOLIeHT B pasMep Ha 4% u nagexx cboTBeTHO 04.04.2024 1.1 12.06.2024r.
3a/b/nKeHUsATA He ca o6e3nle4aBaHy € aKTUBU WJIM LleHHU KHWKa Ha Jlpy»KeCcTBOTO.

[Ipe3 mbpBOTO Noayrogaue Ha 2023 r. Eitu Ap Kenutba A/l e noracusio 3aeMu KbM NpeANpUSITHE MO/
0611, KOHTpPoJl B pa3dMep Ha 110 xuu. JB. - 006110 IJIaBHULIA M JIUXBU. /|pyKEeCTBOTO € YCBOWJIO
JIOTOBOpEHa IJIaBHUIIA B pa3Mep Ha 60 xuJl. JiB.

[Ipe3 2023 r. [lpykecTBOTO € MOJIyYUJIO JOCTAaBKH OT CB'bP3aHU JIMLA KaKTO CJIe/iBa:

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
[IpeanpusATHs Moj 061 KOHTPOJI JINXBU 35 25
06110 35 25

[Ipe3 2023 r. /lpy>keCTBOTO He OTYUTA HAYMCJIEHHU Bb3HAarpaXXJeHus Ha KJII04Y0B yIIpaBJeHCKH CbCTaB:

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
Pa3xo/iu 3a Bb3HArpaXkJIeHUsI Ha KJII0OYOB i 10
yIpaBJIEHCKU NepCcoHa
Oo6mo - 10

[Ipe3 2023r. [lpy>kecTBOTO OTYMTA IPUXOAHY OT CB'bP3aHU JIMLA KAaKTO CJIeJBa :

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)
J'bllepHU NpeAnpUATUSA JUBHUIEHT 207 137
06110 207 137

3 KparskK nperJies Ha CbCTOAHHMETO HA IMa3apa

Eiiy Ap Kenutbi A/l e MHBeCTULIMOHHA KOMIIAaHUA U OCHOBHUTE GaKTOPH, KOUTO OKa3BaT CbLeCTBEHO
BJIMSIHHE B'bPXY Hed U IIpe3 oT4eTHUA nepuoj Ha 2023 r. ca:

- pa3BUTHETO Ha MeXAyHapoJHaTa OM3HeC cpejia U a3apu

- pa3BUTHETO Ha ObJrapckaTa HMKOHOMHMKA, KOSATO € TSACHO CBbp3aHa W 3aBUCUMa OT
Mex/yHapo/iHaTa 6u3Hec cpesa

- TeHJEeHLUHUTe B I1a3apa 3a AsJ0BU U PUCKOBU HHBECTHUIIUU

3.1 T's106a/J1HU TEHAEHIIUU

[Ipe3 usteksarta 2023r. cBeTOBHATa MKOHOMHKA OTHOBO O€ U3MPaBeHa Ipe/ pUCKOBe KaTo MH(JIaLKs,
BUCOKH I1eHU Ha TOPUBA U PeCypPCH, ThPrOBCKU BOMHH, U3THYaHe Ha KallUTa/IM OT HOBOBb3HUKBAIIUTE
nasapy, IWHUPOKO pasNpOCTpPaHEHU COLMaJHU BbJHEHHUs, TeoNoJUTHYecKa KOHPpoHTanus. Tesu
PHCKOBe ca Ollje 110 U3pa3eHU Ipe/iBU/| 04UaKBaHUTEe HEYCTOMYUBY HUBA Ha JibJ/Ir'a B CbYeTaHUe C HUCBK
pacTex, HUCKU IJ1I06a/THU MHBECTULIMH U JIeTJI00a1n3anusl.

[Ipe3 roguHaTa pacTeX’bT Ha CBeTOBHAaTa UKOHOMMKA Ce 3amasH, 6J1aroflapeHre Ha HOpMaiusanusaTa
Ha noTpebseHueTo B Kutail u yBesnyeHueto Ha pactexa B CAIll, KouTo KoMIeHcHpaxa PsS3KOTO
3a6aBsHe B EBpomna ciej peruoHasHUsI eHepryueH uiok npes 2022 r. OyakBa ce TO3UW pacTex Jia ce
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3a6aBu npe3 2024r. kKaTo ce B3eMaT NpeABU/J I'bJIHUSA ePEKT OT MOCJIEeHOTO 3aTsraHe Ha MOHETapHaTa
MOJIMTHKA, PO bJ/oKaBallvs Cliaj, B UMOTHUSA na3ap Ha Kurtait u 3actosi B EBpo3onara.

Bce ouie ca Hasu1e uKoHOoMU4eckuTe nocaeguiu ot COVID - 19 v BoliHaTa B YKpaliHa, KOUTO I0Be0Xa
Jl0 psA3KO HapacTBalla WH}Janus, 3aTAraHe Ha MapUYHUTE MOJUTHKH, ChYETAHO C HUCBHK PacTex U
HUCKHM WHBECTUIIMU. BbIpeku ycrnokosBaHeTo Ha WHPuanusTa npe3 2023r., mpaBUTe/ICTBATA U
[[eHTpaJHUTe OAaHKU MOXKeE /1a CpeliHAT YIOPUT UHQIALMOHEH HATUCK NTpe3 cleBallUTeE BE TOJIUHH,
KaTO Ce OTYMTAa U BepOSTHOCTTA 3a NPOAb/DKMTEJHA BOMHA B YKpaillHa, MKOHOMMUYecKaTa
dparmMeHTanys U NpoAb/DKaBalMTeE 3aTPYAHEHHUS C IPeK'bCBAHETO Ha BEPUTHTE Ha JJOCTABKH.

3.2 busHec ximmmar B Briarapus

[Ipe3 2023r. npob/iKM HeraTUBHATa TeHJeHL M4, 3an04Hasa npe3 2020 r. u npoBokupaHa ot COVID-
KpH3aTa, a BIOCIeCTBUE OT 00aBU/IMTE Ce eHepruiiHa Kpr3a v BoeHeH KOHQUIUKT B YKpaiiHa. Cnopes
aHkeTa Ha bbiarapcka Cronancka Kamapa nomobpsBaHe Ha 6W3Hec KAMMaTa BWAAT efsa 14% ot
aHKeTHPaHUTe YYaCTHULY, a N0A00psABaHe Ha CbCTOAHUETO HA KOMIIAaHUUTe OTYUTaT 22%.

HaTpynanuTe ce npe3 nocjaeHUTe 2-3 TOJAUHU MHOXKECTBO KPU3U HEMHUHYEMO Ce OTpa3siBaT BbPXY
MoKa3aTeJiuTe Ha GUPMUTE, KATO BCHYKHU Te GesieXkaT JIPaCTUYHU CllaJioBe CIPsSAMO MpeJ; KpU3ucHaTa
2019 r. HamasnsiBaT 06eMHUTe Ha TPOU3BOACTBOTO U MPOAKOUTE, KAKTO U MPOAAKOUTE HA BbHIIHUTE
nasapu. [loBuiiaBa ce AesbT Ha GU3HECUTE, KOUTO 006PSBAT NPUChEAUHABAHETO Ha Bbjirapus KbM
EBpo3soHnarta (60% npe3 2023 r. cipsimo 47% nipe3 2021 r.) .

PuckoBeTe npe/i pa3BUTHUETO HA O'bJITapCKaTa UKOHOMHKA MHO3UHCTBOTO OT aHKETUPAHUTE BIKAAT B
OYaKBaH P'bCT HA UHPIALMATA, HAa GUCKAJTHATA U PETyJaTOPHA TEXECT, KAKTO U Ha I[eHaTa Ha Tpy/a.
67% ouakBaT 3abaBSHETO Ha IJI0O6AJHUSA pacTeX Ja Ce OTpa3yd HEeraTUBHO Ha TEXHUTE OU3HeC
nokasarteJsiyd U npe3 2024 r.

Quzypa 1: MakpoukoHomu4vecku uHdukamopu beazapus 2019-20232.

Moka3aren ToAUIIHYM JaHHU TpuMeceyHU AAHHU
2022 2023

Q4 Q1 Q2 Q3 Q4

2019 2020 2021 2022 2023

BpyTeH BbTpelieH NPpOAYKT
(MJ1H. J1B.) 120,342 120,492 138979 167,809 - 49,351 40,506 42923 48466 51,055

BpyTeH BbTpeleH NPpoAYKT
(roauuieH peaJjieH TeMIN Ha
u3MeHeHMe, %) 4.0 -4.0 7.7 39 - 3.6 2.2 19 15 -

HUudnanus (UL usmeHeHue
COpsIMO NMpeAXo/ieH Nepuo/,

(%) 3.8 0.1 7.8 16.9 4.7 29 29 0.7 0.8 0.8
Be3pa6oTuna (%) 5.9 6.7 4.8 54 5.6 - - - -
OCHOBeH JIUXBeH npoueHT (%) 0.00 0.00 0.00 0.20 2.90 0.80 1.80 2.73 331 3.74

BasyTeH Kypc Ha JieBa
3a 1 m.a.

1.741 1.594 1.727 1.834 1.770 1.834 1.798 1.800 1.846 1.770

HsmouHuk: BHB

B AOII'bJIHEHHWE KbM T€3M UKOHOMHWYECKHU NNPEAHN3BUKATEJICTBA, ITpe3 MocJjieJHUTE TOAUHU B'bJ'II‘apI/IH e
H3IpaBE€Ha Ipen TpaﬁHa MOJIUTHYECKA HECTAOUJIHOCT U (I)paI‘MeHTaLU/IH .

Bcuuku Te3u cbOUTUS HIMAT IMMPAKO OTpaXXe€HHe BbpPXYy AEﬁHOCTTa Ha ,Z[pyx(eCTBOTO KBbM MOMEHTAQA, HO
nopaau Henpegckadyemarta JHWHaMHUKa B obcTodTesICTBaTA U NoTeHLa/IHaTa UM BCEO6XBaTHOCT, Ha
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TO3U eTall e NpPaKTHYeCKU HEeBb3MOXKHO Ja Ce HalpaBU HaJeXJHa NpelLeHKa M HM3MepBaHe Ha
NOTeHLUaTHUS L bJrocpoyeH eQpeKT BbpXy HeroBarTa JeiHOCT U pe3yJITaTH.

3.3 CpaesKHU C pUCKOB KanuTaJl

Cropen, roauiiHug Jokaaja Ha Pitchbook o6iiaTa cTOMHOCT Ha CAe/KHWTe C PUCKOB KamuTaJ Mpe3
2023 r. pocturHa g0 57.1 MupA. eBpo, KoeTo e HaMasieHue oT 45,6% crnpsiMo npexoAHaTa roJuHa.
OcBeH Ha TMO-C/I0’KHATA MaKPOMKOHOMMHYECKA CpeJla KOpPEeKIMsSTa Ce MAb/PKM U Ha MOBUIIEHAaTa
aKTUBHOCT, HabJ/togaBaHa npe3 2022 u 2021 r. KaTo U3KJIHOYXM NpeJUIIHUTE JIB€ MUKOBU TOJHHH,
CTOMHOCTTA Ha cAeykuTe npe3 2023 r. ocTaBa N0-BHCOKa OT CpeJlHATa CTOMHOCT 3a npeaxoaHute 10-
FOJWHH.

[lo oTHollleHHWe Ha CEeKTOpHUTe OHOTEXHOJOTMHUTe U dQapMalleBTUKaTa IMOKa3BaT Hal-rojsMa
ycToryuBoct npe3 2023 r., JokaTo MeAUHHATA U cOPTyepHATa UHAYCTPUM OTCTHIBAT HAaW-MHOr0. 3a
copTyepHHs CEKTOp BIUSHUETO HA HOBUTe peryyauuu oT 2023 r. e 6’b/e OT KJIKYO0BO 3HaUYEeHHUeE 33
HEroBOTO pa3BUTHe npe3 2024 r.

W3nu3sanudara npe3 2023 r. ca Ha ctorHocT 11,8 Mapa. eBpo, ¢ 70,9% no-mMaiko cupsAMo npeAxoJHaTa
roJlMHa W IOCTUTraT Hak-HUCKUA cu 06eM oT 2013 r. Hacam. [IpuBJledeHUTEe PUCKOBU KallUTa/HU Ipe3
2023 r.ca 17.2 mapa. eBpo, kKoeTo e ¢c HaMmasieHue oT 39,0% cnpsmo npeaxoaHaTa roiMHa.

Jle'bT Ha y4yacTHeTO Ha ,HeTpaJULMOHHU" MHBeCTUTOpU B EBpona ocTaBa cTabuieH KaTo 4acT OT
061iaTa CTOMHOCT Ha CAEJKUTE C PUCKOB KaluTa/J KaTo ce 3agbpxa Ha 73.4%. Cnefl BbPXOBOTO
ydyactue npe3 2021 r., TakuBa Urpayy Ha nasapa BUJAXA, Ye TeXHUTE UHBECTULMH B YaCTHUSA Ma3ap
CTaBaT MO0-roJ/isIMa 4acT OT TeXHHUTe NopTdelay, Thi KaTO OLeHKUTEe Ha MyOGJMYHUTE Na3ap 3a aKLUU
HaMasiaxa. PebasaHcupaHeTo Ha nopTdeiliuTe UM JoBeJe [0 MO-MaJKa aKTUBHOCT IO CAEJKU C
puckoB KanuTasa npe3 2022 r. OTTorasa, BbIpeKU 4e y4acTHeTO e HaMaJIslJIo [0 MU3BeCTHa CTeIleH,
HabJiI0ZjaBaMe Mo-roJisiMa yCTOMYHUBOCT B CpaBHEHHUE CbC criafioBeTe npe3 2022 r.

Quzypa 2: Cdesku ¢ puckos kanuma. 8 Egpona c yuacmue Ha HempaduyuoHHU UH8ecCMUMopu
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HzmouHuk: Pitchbook 2023 European Annual Venture Report
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4 OcHoBHM pe3yJjTtaTu KbpM 31.12.2023r.

Wmaliku mpeBu/, de JIpyeCcTBOTO HMa MPUXO/AU OT OCHOBHA JIEHHOCT C U3KJII0YEHHE Ha IUBUJIEHTH
Y JIMXBU OT KOMIIAHUUTE OT MOPTPOJHUOTO U TAKUBA OT MPEOIeHKU Ha GUHAHCOBUTE aKTHUBH, KOUTO
NPUTEXaBa, TPAAUIMOHHUTE WU3MEPUTENH 33 PEHTAOUIHOCT, JIMKBUIHOCT, MJIATEXOCHOCOGHOCT U
epeKTUBHOCT He 6HMXa Ja/id Heob6XoauMaTa 00CTOMHA HHbOpManusa 3a CbCTOAHHETO Ha Eitu Ap
Kenutsba A/l Ha IOTEHLUMATHUTE HHBECTUTOPHU.

Quzypa 3: Be3epaujaemocm Ha UHeecmupaHusi kanumasa Kem 31.12.20232.

XH/L/IB. e CeHOeCTOMHOCT Ha UHBECTULMUTE
e CrpaBeMBa CTOMHOCT
30,000
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25,000 —
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20,471 0,637 20,543 1o o 19,2%
20,000
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15,034
15,000 e
12y
10,000 8,419
4,153
5,000 554 [ —— 5,577 5,577 5,650 5,765 5,821 5,821 5,751
4,210 4,419
391 2861 3,203
1,964
0
% o o ~ ~ ", ", o o o, o, 0, 0,
S N & & & Q Q) ) ) & W W W
GRS S CA U O I | A G R N
RSO A C R SA S AN CA AR AR A C
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Quzypa 4: OmHocumesieH 0541 HA uHeecmuyuume no ce6ecmoiiHocm (KyMy/amueHO) KoM
31.12.2023e.

® KbHBMHUBHC ALl
1.70%1.57%

1.70%_\ | \ ® ENT MHBecTMBHT A/l

3_53;'\\ = Plum Fintech Ltd.
3.88% /_27.80% = Endeavor Catalyst II, LP
= ElevenFund Ill Cooperatif UA

3.94% = Arpurent Megua 00/

|
2
m OHpo CoatowbHe 00/

4.089
A\\ m Penesa A/[l / npeobpasyBaHo /
= Endeavor Catalyst IV, LP

\\ 1 = BroawT Al
®m Smartokto 360 BV, XonaHgus
5 241y/ ® NnesbH NHBeCTMBHTC KOA
= bum Cmapt TekHonbaxuc AL,
\ 15.30% 2
7_/ Pekypcus Mepgua ALl

= Content Insights Inc. , Delaware
7.28% 8.09%

Queypa 5: OmHocumesieH 051 HA UH8ecmuyuume no cnpaseduea cmoilHocm (Kymy/aamueHo)
KoM 31.12.20232.

1.62% 0.90%
1.83% 0.95%

0.82%
0.46%

® KbHBUHUDBHC AL

T 3%‘ 0.40% = buogut AL
. /:0.37%

SN

5.02% _\

S\
4.62%
R

RN
6.91%. —

= ENT UHBeCTMBHT AL,

= Endeavor Catalyst II, LP

= ArpureinT Means 00/,

= UneBbH NHBecTMbHTC KOA

® Plum Fintech Ltd.

m OHpo ContowbHe 00/,

® ElevenFund Il Cooperatif UA
m Peniesa ALl / npeo6pasysaHo /
® Endeavor Catalyst IV, LP

= Smartokto 360 BV, XonaHaua
= bum Cmapt TekHoabaKMUC ALL

\64.65% = Pekypcue Meaua A/l
= Content Insights Inc. , Delaware
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4.1 Ilpuxoau

[IpuxoiuTe OT OlleHKA HA UHBECTUIUY BKJIIOYBAT:

[Ipuxo/iu OT oljeHKa Ha GUHAHCOBY aKTUBH, XunoTte3za Huso 1
[Tpuxoau oT oLleHKa Ha PUHAHCOBU aKTHUBH, XuoTe3a Hugso 2
[Ipuxo/iu OT oljeHKa Ha GUHAHCOBY aKTUBH, XunoTe3za Huso 3
Oo6uro

[Ipuxoau oT npoAax6a mpaBa IpU YBeJUUYEHHE Ha KallUuTall
[Ipuxoau oT npogak6a Ha UHBECTUIUH

BajlaHcoBa CTOMHOCT HAa 0CBOOOeHU HHBECTUI[UH

0610

4.2 Pa3xoaM OT OlleHKa Ha HHBECTHUIIUHU

Pa3xo,£u/1Te OT OLl€HKa Ha MHBECTHUILINHU BKJ/IFOYBAT:

Pa3xoau oT olleHKU npu xumnoTte3u oT Hugo 1
Pasxoau oT oueHkH npuy xunotesu oT HuBo 2
Pa3xoau oT oLleHKU Npu xumnoTte3u oT Hugo 3

4.3 Pasxoau 3a BbHIIHM YCIYTH

Pa3XO,£LI/ITe 3d BbHIIHH YCJIYyT'Y BKJIIOYBAT:

Pasxo/y 3a KOHCYJITAaHTCKU YyCIYTH

Pa3xopu 3a opuiM4eCKHU U CUETOBOJHHU YCIYTU
Pasxoau 3a Takcu

['paxxkaHCcKy JOroOBOpU

['paxkaHCKU JOrOBOPH

0610

4.4 Pa3xoAM 3a Bb3HarpaxJeHus

Texyuy Bb3HarpaXk/jeHus Ha YieHoBeTe Ha CbBeTa Ha
JIMPEKTOpUTE

Oo6uro

4.5 Pa3xoau 3a 06e31leHKa Ha B3eMaHH1s M 3aeMH

Pa3sxo/iu 3a o6e31LieHKa HAa KOHBEHTUPYEMHU 3aeMH
06110

Aok1ad 3a delinocmma kem 31.12.20232., npedeapume.ieH

2023 2022
(xun. s18.) (xun. s18.)
- 143
28 5241
5308 210
5336 5594
2023 2022
(xua. J1B.) (xua1. J1B.)
- 3
269
(278) -
(9) 3
2023 2022
(xus. s18.) (xun. s18.)
428 73
853 611
34 687
1315 1371
2023 2022
(xus. s18.) (xun. s18.)
9 14
24 29
6 8
3 5
1 -
43 56
2023 2022
(xun. s18.) (xun. s18.)
- 10
- 10
2023 2022
(xun. s18.) (xun. s18.)
(285) -
(285) -
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4.6 ®UHAHCOBU NPUXOAHU/Pa3X0JH, HETO

dOuHaHCOBUTE NpUXOoAH U pa3xoau BKJIKOYBAT:

duHaHCOBH NPUXOAHU:

[Ipuxoau OT AUBUIEHTHU

[Ipuxoay OT JIMXBU 10 IPEOCTAaBEHU 3aeMHU
[Ipuxoay OT BaJlyTHU KypPCOBU pa3JIMKU
06110 pUHAHCOBU NPUXOAU

®duHaHCOBHU Pa3XoAu:

Pasxoju 3a IMXBY 10 NOJYYEHU 3aeMU
Pa3xoau OT BaJlyTHU KypCOBU pa3/IMKU
Jpyru ¢uHaHCOBU pa3xoju

06110 GUHAHCOBU pas3xou

061110, HETO

4.7 [IuBUAEHTH

2023 2022
(xun. s18.) (xun. s18.)
207 242
1 -
7 7
215 249
35 25
17 4
2 2
54 31
161 218

[Ipes 2023r. He ca B3eTH pelleHUS U He ca U3IJIALAHU AWBUAEHTHU

JPY>KeCTBOTO.

Aok1ad 3a delinocmma kem 31.12.20232., npedeapume.ieH
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5 HBeCTMIIMOHEH NopTPeia

Eiiu Ap Kenutsa A/l ”HBeCTHpa KaKTO B OT/[eJIHU KOMIIAHWH, TaKa U BbB POH/[0BE KAaTO M0 TO3U HAYUH
JuBepcudunmpa pucka. UHAycTpunTe, B KOUTO MHBeCTUpA GOHABT BapupaT OT PUHTEX U arpuUTex, [0
vHpopManoHHU ycayru U Meguu. PoHjoBeTe, B KouTo Eitu Ap KenuTb MMa yyacTus Cbllo UMaT
GaJslaHCcUpaHU NOPTPENIU OT UHBECTUIIUU.

5.1 CrpykTypa Ha noptdeiia

5.1.1 Komnanum

Komnanusa OcHOBHa JeifHOCT T'eorpadus UHTepHeT cTpaHULA

Mepuiina rpyna B cepaTa Ha

A it M 00 b https: igatemedia.
rpureitT Meausa 00/ CeACKOTO CTONAHCTEO ‘bJITApUs ps://agrigatemedia.com
KbHBUHUBHC A/l E-commerce Bbarapus www.ebag.bg
Jlexco A LegalTech Bbarapus
(mpomazeHa)
https://www.healee.
EiiT UHBecTMBHT A/l TenemeguuHa Bbarapus }Il)tst{) é ./ /supei?i(fsg(g)m’
CucTeMu 32 CUTYPHOCT ¥ KOHTPOJI e
Bbuoaut A/l Ha JOCTDI Mpes GHOMETpHS BbJarapus https://biodit.com/
OngoCoharombHCe 00/] ArpuTex BbJrapus https://ondo. io/bg/
Buu C T
AIZLH MapT TeRHOTBAMUC ArpuTex BbJarapus https://istinskimed.bg
PlumFintechLtd. ®unTex BeﬂmogpmaHH
14| Content
Smartocto 360 BV Hq)OPMauHOHHH yeayru/ Conten Xosanaus https://smartocto.com
analytics
ContentlInsightsInc., HHC])O}.)MaL[I/IOHHI/I ycayru/ Content CAIL https://smartocto.com
Delaware analytics
PexkypcuB Meaus A/l Meuu bbJarapus https://therecursive.com/
PesneBa 00/ RevOps bbJarapus https://relevaai/
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5.1.2 /[Ipyru MHBeCTUIIMH

Hsaxkonko ot HHBCCTUIMUTEC BCC OLIC HC Ca KOHBCPTHUPAHU B AJIOBC OT KOMITAHUUTC U Ca IO (bopMaTa
na SAFE (Simple Agreement for Future Equity) miau ASA (Advance Subscription Agreement)

WHBecTULUSA OcHOBHa JieiiHOCT Teorpadus WHTEpHET cTpaHHMLA
Ohmnilabs Po6oTuka u UU CAIIL https://ohmnilabs.com
Qcommerce E-commerce Kunbp
WHpopMaIMOHHHU YCAYTH .
Cencuka Texknosomxkuc 00/1 dopay, ) yeryr/ Bbarapud https://sensika.com
Content analytics
5.1.3 doHaoBe
PoHp OCHOBHA JAeHHOCT Teorpadpus HHTepHeT CcTpaHHuLa
Endeavor Catalyst II, LP CAIIl https://endeavor.org/catalys
t
®ong B rpynata Ha Endeavor ¢
WHBECTUIMU B CJAEJHUTE
ugayctpuu: Fintech (18),
https: d . tal
Endeavor Catalyst IV, LP Enterprise Software & Services (15), CAILL ps://en ea\ior org/catalys
Commerce & Retail (12), Smart
Cities (9), Education & Talent (6),
Healthcare (5) and Agriculture (3)
WUneBbH UHBecTMBbHTC KJA Bbarapus https://eleven.bg
[locneguusat doup Ha Eleven
Ventures uHBecTHpa B 5
El F 11
Coec:,eer;a‘;?ﬂ A BepTukanu: Fintech, Healthcare, XosaHus https://eleven.bg
p Future of Work, Future of Food u
Ecomtech. B Orousroyna EBpona
Aok1ad 3a delinocmma kem 31.12.20232., npedeapume.ieH 16
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5.2 Ouenka Ha nopTdenia

WUuBectunuute kM 31.12.2023 r. ca npeACcTaBeHU KaKToO CJie/iBa:

®ueypa 6: Oyenka Ha nopmdbeiina kom 31.12.20232.

KomnaHnus BpIHcasa CmoliiHocm Kem 31.12.2023 CmotiHocm Kom 31.12.2022
Kymyna- Kymyna-
C - C -
CeGe- fihaseA TUBHO Ceoe- TIpasea THUBHO
Jsan . JIUBA Jsin . JIMBaA
CTOMHOCT . usMe- CTOMHOCT . usme-
(%) CTOHHOCT (%) CTOMHOCT
(xun.1B.) HeHue (xu1.1B.) HeHue
(xu1.21B.) (xun.1B.)
(xu1. 1B) (xu. 1B)
Arpureit Meausa 00/ Bbarapus 65.00% 301 1,235 934 65.00% 301 1,152 851
KbHBUHUBHC A/] Boarapusa  19.17% 1,599 15917 14,318 19.17% 1,599 10,879 9,280
Jlekco Al Bbarapus 0.00% 0 0 0 7.00% 120 120 0
Buoaur A/l Bbarapus 8.32% 223 1,701 1,478 9.56% 240 2,420 2,180
EiiT UHBecTMBHT A/] Bbarapus 9.62% 880 1,495 615 9.62% 880 1,495 615
OHpoChmomrbHC 00/ Bbarapus 3.43% 294 399 105 3.75% 294 294 0
Buu Cmapt
Texuoms pxuc AJl Bbarapus 1.95% 98 114 16 1.95% 98 190 92
PlumFintechLtd. 6’?;’;2*;; 0.21% 465 450  -15 0.21% 466 441 25
Smartocto 360 BV XosiaHaus 0.81% 203 203 0 0.81% 203 203 0
CD‘;‘I‘;;':;:S‘ghts Inc., CAI[ 7.14% 90 9 0 717% 90 9 0
PexkypcuB Meausa A/l Bbarapus 3.57% 98 98 0 3.57% 98 98 0
Z‘:;’::gpgﬂynaﬂo) Boarapus  3.40% 235 235 0 3.40% 235 235 0
E:fael;‘s’:’; p CAIL 0.30% 419 1,138 719 0.30% 419 1,167 748
E:f:l?,‘s'ffv Lp CAIL 0.09% 227 221 -6 0.09% 114 115 1
E’;ﬁ::mmc KA Boarapus  1.68% 196 946 750 1.68% 196 1,445 1,249
Eiﬁ)‘;)eer;ati CUA Xomauzusa  0.63% 424 378 -46 0.63% 297 293 -4
OBIILO 5,752 24,620 18,868 5650 20,637 14,987

Aok1ad 3a delinocmma kem 31.12.20232., npedeapume.ieH
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5.3 BaxxHa uHpopmManus, Kacaeuia BoAelMTe HMHBeCTULUHM B noprdeiyia Ha
KoMnaHusaTa

5.3.1 Arpureiit Megua 00/

Arpureiit Megusa 00/l e Bojema MeaudHa rpyna B cdepaTa Ha CEJICKOTO CTOMAHCTBO, KOSITO €
co6CcTBEeHUK Ha yebcalToBeTe agri.bg, tractor.bg, bager.bg, agropazar.bg

Iloka3aTesn 31.12.2023 31.12.2022
@duHaHCOB pe3yJiTaT 3a nepuo/a (XuJ.JjB.) 363 246
[Mpuxoau 06110 (XUJLJB.) 1391 1202
HeTeH Map>k Ha mevyasi6a 26.1% 20.5%
[Ipuxoy OT NIPOAAKOH (XUJI.JIB.) 1118 981
PeHTaGUJIHOCT Ha MPUXOJXTE OT MPOIAKOHU 32.5% 25.1%

[Ipe3 2023r. ca oT4eTeHHU NPUXOAH OT AUBUAEHTH OT YYaCTHUETO B KannuTasa Ha Arpuredt Megusa O0/L
B pasMmep Ha 194 xu.B. [losyyeHuTe aBaHCOBO pasnpefesieHU JUBUAEHTH KbM 31.12.2023 r. ca B
pa3mep Ha 130 xuJt. aB. (8xc. maba. [loayueHu dusudeHmu).

5.3.2 KbHBUHHUBHC A/]

KbHBUHUBHC A/l € KOMIIAaHUATA 33/ OHJIAaWH cynepMapkeTa ebag. KoMmnaHusiTa e masapeH Jiujep B
cerMeHTa 3a OHJIAMH XpaHuTeseH MarasuHd (Hamp. "TactpoHoMm" "Cymepmar”, BG MARKET,
“Kosinuka” u Jip. ), KOETO e eJJHO OT 33 'b/DKUTETHUTE YCIA0BHS 32 O'bP3 PACTeX U BUCOKA JIOXOJHOCT. )

IlokasaTen 31.12.2023 31.12.2022
[Ipuxoau oT npoAak6H (XUJI.JIB) 67,751 49,990
Pacmeic (%) 36% 37%
EBITDA (xu.1.JB) 4,684 (568)
EBITDA mapxc (%) 6.9% -1.1%
®uHAHCOB pe3yJTaT (XUJI.JB) 1,903 (2,533)
Hemen mapoc Ha neuaaba (%) 2.8% -5.1%

[Ipe3 2023 r. eBag peanusupa o60poT oT 68 MJIH. JIB., KATO MPOIb/IKABA Ja MOALbPXKA PBCT CIPSIMO
MHHaJIaTa roauHa oT Haf 35%. 3a mbpBa roJvHa APYKECTBOTO MOCTUTA U TOJI0XKHUTENeH GUHAHCOB
pe3yJsITaT OT NOYTH 2 MJIH. JieBa. Ha roguiiHa 6a3a KJIMeHTUTe, KOUTO NIa3apyBaT npes miaTdopMara,
ca MOBHULIMJIN YeCcToTaTa Ha NopbYKUTe cU ¢ 19%.

[Ipe3 M. sHyapu 2023 r. py>KecTBOTO A06AaBU KbM IPOAYKTUTE, KOUTO MOKe /ia ;0CTABH CJieJ, IOpbyKa
B HETOBHS CalT U JIEKAPCTBEHU CpPe/ICTBA 6e3 pelenTa, a Npe3 MocJeJHOTO TPUMeCeUne PyKeCTBOTO
pa3urpu NopTHPOJIUOTO CH OT NPOJYKTH U C IeKOpaTHUBHA KO3METHKA.

[Ipe3 2023 r. eBag 3ano4Ha 1 TecToBa das3a Ha eJeKTpUPUKalUA HA aBTOMApKa CH, KaTo NPeJCTOU U
yBeJIMYeHNe Ha YacTTa Ha 10J13BaHa ejiekTpoeHeprus oT BEU.

Ha 30.10.2023r. no naptugarta Ha KeHBUHUBHC A/] B T'bproBCKUS PETUCTBD € BIIMCAHO YBeJUYeHUe Ha
KanuTasa. [lpykecTBoTo e cb6pasio 539 XuJ1. JIB. B paMKUTE HAa MHBECTULIMOHEH PYH/, B KOUTO ca B3eJx
yudactue C-level MEHUKBP U BJATOCPOYEH CTpaTerniecku nHBecTUTOP. OnjeHKaTa Ha akius ot 980 siB
(06110 84 MaH./IB) e ¢ 46 % Mo-BUCOKA OT Ta3y, IOCTUTHATA Ha npejxoaHus pyHz. “Eitu Ap Kenutba”
A/l He yyacTBa IPsIKO B yBeJIMYEHUETO HA KallMTaJla Ha APYKeCTBOTO.

[Ipe3 2024r. koMNaHUsATA IJIAHUPA [a BJIOKU. 5 MJIH. €BpO B aBTOMAaTH3allus Ha CKJIajloBaTa 6a3a. ToBa
BKJIIOYBA peasiM3aliisiTa Ha [jBa KJII0YOBH HOBH IIPOEKTa - IOTOYHA JIMHUSA U pO6OTU3MpPaHE Ha IpolLeca
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o cb6upaHe Ha NopbUKUTE. PO6GOT, BKJIIOUBAIL COQTYep C BHEJ[PEH U3KYyCTBEH UHTEJIEKT, Ille ToMara
Ha CJIY>KUTEJIMTE B CKJIAJ|a PU NOATOTOBKATA U MAaKeTHPAHETO HA XpaHH, KO3METHKA U CTOKH 3a GUTa.

5.3.3 Jlekco A/l

Jlekco A/] e KoMIIaHUSATA 33/] OHJIAMH ye6caliTa 32 a//MUHUCTPATUBHU,CUETOBO/HU U IPABHU YCIAYTH -
Advokatami.bg.

[Ipe3 M.11.2023 r. Efiu Ap Kenutsa A/l u3nsa kaTo uHBeCTUTOP B Jlekco AJ] upe3 duHaM3upaHe Ha
ckroueHus npes 2022 r. JloroBop 3a npojax6a Ha npuTexaBaHuTe 3 640 6posi NpUBUIETUPOBAHY,
NOMMEHHHU, HAaJUYHU aKLMH, BCSKAa OT KOUTO C MPaBO Ha IJlac U HOMHHa/Ha CTOMHOCT OT 1 JieB ,
npejcTasadaBaliy 7% oT KanuTasa Ha /Jlpy>kecTBoTo. [IpofaxkHaTa LieHa e B pa3Mep Ha 120 xu1. JB.

5.3.4 EiiT UuBecTMeHT A/l

EiiT UuBecTMBHT A/l € Apy»KeCcTBOTO, KOETO pa3BUBa MIaTPopMHUTe 3a TejeMeuLMHA Superdoc U
Healee. [Ipe3 n3aMuHanaTa roguHa /Jpy»KecTBOTO 3alvcBa 3abaBsiHe B pealU3UpPaHUTE NPOLAXKOU B
pasmep Ha 11% copsaMo 2022r. OcHOBHa NMpUYHHA € M0-C1ab0 OT OYaKBAaHOTO NpeJACTaBsHE Ha
NpoJaXK6UTe U3BBH CTpaHaTa, IPU KOMTO Ce HallpaBH NMPeCTPYKTYpUpaHe C Lies No-A06bp GOoKyc U
peanusanus.

OcHoBeH ¢oKyc 3a pa3BUTHE Ha JIeWHOCTTA Ha JIPY>KeCTBOTO PO/ IbJiKaBa Aa e nazapbT B CALLl, kbaeTo
Healee npeasiara npeMuyM OpoAyKT moj popMaTa Ha KaueCcTBEHa, IIMPOKOOGXBATHA U 33/bJ60YEeHa
TeXHOJIOTHS 32 MeJJULIMHCKU TPAKTUKH B 06J1acTTa Ha mental health u mbpBuyHa momoin, digital health
startups, ¥ 3ApaBHU cucTeMH. TexHoJsiorusiTa Ha Healee ce mpegocTaBs Ha KJIWEHTUTE C TEXHUS
coOGCTBEeH OpaHAUHT M crnenupUIHU PabOTHU MPOIECH, KAaTO MMILJIEMEHTAUMATA Ce U3BBPIIBA IO
HHOBaTHUBEH U ePpeKTHBEH Ha4yuH, BKJI4YBail low code & Al copilot.

5.3.5 bBuoaurA/]

Buoaut A/l e BHCOKOTEXHOJIOTMYHA KOMIAHMS, KOSTO CHelualu3dpa B pa3paboTkata u
NPOU3BOACTBOTO Ha CUCTEMM 3a CUTYPHOCT, KOHTPOJI Ha JOCTBI U pabOTHO BpeMe, 6a3MpaHU Ha
6uoMeTpUYHa UAeHTUUKALIUS.

Ot 04.03.2021r. buogut A/l ce TrpryBa Ha BEAM nasap c 6opcoB koa BDT.

IlazapHa kanuta/m3anusa KpMm 31.12.2023r.: 20,451,052 1B
Hauanna nieHa (/1B.) 1.80 01.01.2023r.
[locnegHa nexa (J1B.) 1.38 31.12.2023r.
MakcumasnHa neHa (J1B.) 1.82 14.03.2023r.
MwuHumanHa neHa (J1B.) 1.31 28.12.2023r.
[IponieHTHO U3MeHeHUE -23.33%
CToilHOCTHO U3MeHeHUe (J1B.) (0.42) 1B

*no danHu om OB

[Ipe3s mM.04.2023r. “Eity Ap Kenutsa” A/l npoaaBa Ha nazap BEAM npu B®B 90,000 6pos akiuu ot
KanuTtasa Ha bBuoaut A/l mpu cpepHompeTrerseHa LeHa o caenakata 1.65 naB. 3a 1 akyus.
PasnopexxjaHeTo e B pe3yJTaT Ha O0OW4YaeH Mpolec Ha pebasaHcUpaHe Ha MOPTGOJMOTO,
OPOAMKTYBAaHO OT JKEJAHUeTO 3a [JONbJHUTENHA [JuBepcuPUKanUs HA HWHBECTULHUHUTE Ha
JpyxecTBOToO.

Jenbt Ha “Eitd Ap Kenutba” A/l mpoab/okaBa Ja 6bJle 3HAYHTEJIEH JIOPU M CjeJ| pojakbaTa —
1,232,273 6p. akuu uau 8.31 %, kaTo BcaeJCTBUE Ha pa3NopexJaHeTo e oTyeTeH cnaf oT 0.61 % B
aKIIMOHEPHOTO y4YacTHe Ha /|py»kecTBOTO.
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5.3.6 Onao ChawmbHC 00/

Oupo CotonrbHe 00/l / ONDO /e Mytazia 6'bJirapcka arpuTeX KOMIIAHMs, pa3paboTBalla pelneHus 3a
aBTOMaTH3al M Ha IPOLIECHUTE B 3eMe/leJTUEeTO

ONDO e uHTe/IMreHTHA CMCTeMa 3a aBTOMAaTU3UPaHO yIpaBJieHUe Ha HAallOUTEJHUSA NPoLec, IPeLU3HO
TOPOBHACAHE, KJIMUMAT KOHTPOJ U MOHUTOPHUHT 33 BCUYKHU KYJITYPH, IPUJI0KUMA KAKTO 32 OTKPUTH
nJ1o1Ly, Taka U 3a opaH:kepuu. ONDO e ye6 - 6a3vpaHa, KOeTo [103B0JIsIBa yIpaBJeHHe Ha KOHTpoJlepa
OT BCSIKO YCTPOMCTBO 10 BCSIKO BpeMe U HaBCSKbJe.

[Ipe3 toHM 2023 KoMmaHusATa Habpa 500 xui.eBpo B HOB pyHJ Ha puHaHcupaHe, kKato “Eity Ap
Kenutba” A/l He yyacTBa B pyHAa.

Ha 17.10.2023r. no maptugata Ha Ongo ComtomrbHC OO/l B TbproBCKHUSA PErucTbp € BIMCAHO
yBeJIMUeHNe Ha KanuTasa. JpyxecTBOTo e cbbpasio 435,146.75 JiB., KOUTO ca MO NMOBOJ, YCIEIHOTO
KOHBEpTHUpaHe Ha [Ba KOHBepTUpyeMU 3aeMa - efuHUAT oT bpalTKan Benubspc KoonepaTtus Y.A. ot
2021r. Ha cTouiHocT 388,036.67 JiB. IpH 1jeHa Ha A5 6,258.66 siB. u aApyr oT 'eopru EMusioB 3axapuen
oT 2022r. Ha cToiiHOoCT 47,110.08 2B. ipu 11eHa Ha As 7,851.68 siB. HacTosaTa ueHa Ha as Ha OHZ0
CoarumrbHe 00/ e 8,488.30 sB.

5.3.7 bBbuu Cmapt TexkHonomxuc A/]

buu CmapT TekHosomxuc A/l pa3paboTBa aBaHrapAHU TEXHOJOTHU 3a AUCTAHIIMOHHO CJie/leHe Ha
KOIIIEPU U MHOBAaTUBHU GHU3HEC MO/IeJIH 32 ThPTrOBUSA C MMUEJTHU MPOAYKTH.

Ot 05.08.2022r. akMKMTe Ha KOMIIAHUSATA Ce ThpPryBaT Ha nasap BEAM c 6opcoB koj BEE.

IlazapHa kanuta/m3anusa Kpm 31.12.2023r.: 5,866,358 1B

HauasiHa njeHa (J1B.) 20.00 01.01.2023r.
[locneHa nexa (J1B.) 14.40 31.12.2023r.
MakcumasnHa neHa (J1B.) 21.00 18.07.2023r.
MwuHuMasnHa neHa (JB.) 12.60 30.11.2023r.
[Ipo1ieHTHO U3MeHEHUE - 28.00%

CTOMHOCTHO U3MeHeHUe (JIB.) (5.60) nB

*no danHu om OB

[Ipe3 2023r. buu CMmapT TekHosomxuc A/l 0TYMTA YCIIEUIHO U3JIM3aHe Ha MexX/yHapo/eH a3ap 4ypes
pa3BUBaHe JelHOCTTa CU B PyMBbHUA. [|py>KeCTBOTO Cb3/aBa JIOKaJHU €KUIIH, IPOBeXJa YCIellHU
MapKeTHHIOBU KaMIIaHUM W IeJIM peajv3aludaTa Ha YCIellHa KOMepCHhasiHa CTpaTerus 3a
pasimMpsBaHe Ha 6M3Heca B CbCeHATA HU CTPaHa.

5.3.8 Plum Fintech Ltd

KoMnaHusTa e pa3paboTYMK Ha NPUJIOXKEHHE 32 UHTEJUIeHTHU Napy - pellleHUs 3a JIMYeH acUCTEeHT
3a CrecTsIBaHUS ,KOETO [oMara Ha KJIMeHTUTE CH Jla MHBECTUPAT, CIIECTSBAT U YIIPABJISABAT Pa3Xx0AUTe
CcM C aBTOMaTuzanus. TA e eJHAa OT HaW-O'bP30pa3BUBALIMTE C€ TEXHOJOTMYHA KOMIIAHUHU B
06eauHeHOTO KpasicTBo. Komnanusita pasnosara ¢ odpucu BbB Benunko6purtanus, Kunbp, ['epuus,
KaKTO U CIYKUTEJH, paboTel JUCTAaHIMOHHO M0 L|eJIMs CBAT.

[Ipe3 m.05.2023r. PlumFintech Ltd / Plum /cniedyenu Harpagara 3a ,Haii-106po npusiokeHue 3a JUIHA
duHaHcH" Ha BpuTaHckuTe 6aHKOBU Harpaau 3a 2023 r., opraHu3upaHu oT Smart Money People.

[Ipe3 M. HoeMBpH 2023r. KOMNAHUATA CTAPTUPA CTPATErnyecKro napTHbopcTBO ¢ Eurobank Greece.
KaTo 6u3Hec mapTHbOp 6aHKaTa, KOATO UMa 1.7 MuanoHa ,iuppoBu” KaneHTH, 1ie crogenu 400,000
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oT Tax ¢ Plum. OcBeH ToBa, Eurobank 06s1BH, ue 1ie nuHBecTHUpa 061110 /10 10 MusmoHa eBpo B Plum npe3
JiBe KallMTaJI0OBH yBeJIUYEHUS.

Ha 27.11.2023r.. Eurobank npuso6u muHoputapeH s B Plum Fintech cpemy 5 muiauona eBpo
(3anucanu ca 183,375 akiuu Ha 1jeHa 23.72 GPUTAHCKM JIUPU 3a akuus). [pyrute 5 MJIH. eBpo 1ie
O0bJaT WMHBECTHpPAHM, KoraTo Plum npusseye AONbJHUTENEH Kpbr (QUHAHCHpAHe, NMPOLECHT U
JIMCKYCUHTE 3a KOUTO Beye ca B X0/,

[lapTHbOpcTBOTO € Eurobank nokpusa egHa HoBa reorpa¢us 3a Plum, Ho B cb110TO BpeMe KOMIAaHUSTA
IpoAbJKABA Jla ce POKycHpa C I'bJIHA CUJIA BbPXY BeJIMKOGPUTAHUSA U APYTUTE €BPONEUCKU ' bPKABH,
K'bJIETO BeYe e aKTUBHA.

5.3.9 Smartocto/Contentlnsights Inc.

Smartocto e koMnaHu4, pa3pa60TBaLua HWHTEJ/JIMT'€HTHA CUCTEMA 3a peJaKIJMOHEH aHaJ/JIUu3, Cb3JaJlieHa U
InpegHa3Ha4€Ha 3a peJaKIUH , pa3Ka3Ba4YXW Ha UICTOPHHU U Cb34aTeEJIU HAa CbADBbPXAHHE.

Smartocto e KOM6UHAIMS OT JiBe GUBIIM CTapThI KoMmnaHuu - Content Insights u SmartOcto, ocHoBaHu
npe3 2015 roauHa. B MoMeHTa Te pasnoJarat ¢ 3 opuca: B Hugepnauaus, Cep6us u CAIll. 3aeaHo Te
nojabpxKat Haj 200 roseMy MeJUITHU M HOBUHAPCKU MapKU B Haf, 15 AbprkaBu no ceeta. Komnanuu
kato DPG media, Stiddeutsche Zeitung, Metro.co.uk, NU.nl ca MHOTo A0BOJIHM KJIMEHTU HAa TEXHUTE
YCIAYTU. YHUKAJHUTE YMHU U3BecTUs U Story Value Engine©, kouTo Te pa3paboTBaT B IOCJEJHUTE /B
rOJIMHY, I'M IPABAT YHUKAJHHU Ha Nasapa.

5.3.10 PexypcuB Megus A/l

HesaBucuma oHJallH Mejus, cb3jajeHa B bbarapus, ¢oxkycupaHa BbpXy HOBOBB3HHUKBAIUTE
TEXHOJIOTMYHU eKkocucTeMu B l0ronstouna EBpona (SEE).

5.3.11 PeneBa A/l

PeneBa A/l cTou 33/ MHOBaTHMBHATA IJIaTPopMa 3a pacTex Ha onepanuuTe no npuxoau (RevOps) u
aHa/IM3U B 06J1aCTTa Ha eJleKTpOHHaTa Tbprous Releva. [lnaTdopmara feiicTBa KaTo acMCTEHT 3a
[T Ta/leH MapKeTHUHT, KOUTO NpocJiesisiBa NOTPeOUTENICKOTO [T0OBe/leHUe, pa3bupa npenoYuTaHUsATa
Ha BCEKH MHAUBU/yaJIeH KJIHWEHT U NPeABIK/AA KO e cae[BallusT NPOAYKT UM KOLUIHUIA, KOUTO 6U
HCKaJl Ja BUU WM KYIIH, KOra 1ie O'bJie 3aKyIeH , XKeJlaH LeHOBU Jyana3oH | Jp.

Releva e n3bpaHa 3a efjHa OT TPUTe Hall- JOOPHU cTapTUPALLM KOMIIAaHMHY 3a HarpaauTe Ha BAIT Awards
2023 kaTto mpr3HAHWE 32 WHOBATUBHHU IOCTHXKEHHUS U HM3KJIIOUYHUTEJHH TaJaHTH B 06JlacTTa Ha
WHGOPMAIMOHHHUTE TEXHOJIOTUH .

5.3.12 Ohmnilabs Inc.

KoMmnanusiTa, 6asupaHa B Cu/viMeBaTa J0JIMHA € cb3/ajieHa npe3 2015r. ¥ paboTu B 06Js1acTTa Ha
W3KYCTBEHUS] WHTEJIEKT W poboTukaTa. JlelHOCTTa U e poKycupaHa BBbpPXy MpPeAOCTaBIHETO Ha
pelileHus 3a po60THKA, OpHUEHTUPAHU K'bM TbPCEHETO Ha GU3Heca.

®narmMaH npoAyKTHT Ha koMmmaHusATa e Ohmni Robot - telepresence po6oT, KoiiTo TpaHcdopMHupa

HauMHUTE M0 KOUTO X0paTa ce CBbP3BaT OT TEXHUTE JOMOBE, GU3HECH, KJACHU CTaU U IOPH GOJTHUYHU
3aBeJleHu .

MuBectunusra e ocbujectBeHa upe3 SAFE (Simple Agreement for Future Equity) B paamep Ha 150 000
€BpO MNpH YCJOBHUS 3a KOHBEPTHpPaHe Ha WHBECTHMpaHaTa CyMa C OTCThIKAa NpH IMoJyyaBaHe Ha
nocseaBama MHBectuliMg B OhmniLabs, Inc.

Aok1ad 3a delinocmma kem 31.12.20232., npedeapume.ieH 21



J HR CaPIT¢

ENY AP KEIIUTBJI A/l
JOKJIAJZI 3A JEMHOCTTA KbM 31.12.2023T.
npedeapume.ieH

5.3.13 QCommerce

KoMnanusTa ce pokycrpa B pa3paboTKaTa Ha TEXHOJIOTUYHH pellleHus 3a Iop’bykKa U 6'bp3a JocTaBKa
Ha ro/iIMO pa3Hoo6pasve OT XpaHM, HAMMTKU U Jpyrd npoAykTu. KommaHusTa e paspaboTuia
MOOGU/IHOTO npuioxeHre PopMarket 3a focTaBka Ha XpaHUTENHU CTOKHU U JOMaKUHCKU NPOAYKTH B
paMKHTe Ha 15 MUHYTH.

HuaBectunuaTra Ha “Eiu Ap Kenutwba” A/l e ochbliecTBeHa 4Ype3 ClOpa3yMeHHe 3a UHBECTHLHSA
(AdvanceSubscription Agreement) B pasmep Ha 150 000 eBpo 3a 12 Mecela U mpu ycJaoBUS 3a
KOHBepTHpaHe, BKJIOYBAIK U3THUYaHe HAa CPOKA Ha 3aeMa, cJie/iBalll pyH/| Ha rHaHCUpaHe, Tpojaxk6a
Ha KOMIaHUsATA UM HHULIIMKMPAaHe Ha MYOJUYHO Npe/iJlaraHe Ha aKIUUTe Ha KOMITAaHUATA.

[Ipe3 TpeToTo TpuMeceune Ha 2023r 6e npekpaTeHa JeHHOCTTA Ha CKJIa/ia 32 OHJIAWH MOPBYKU U Ce
eKUIT'bT C€ OPUEHTHPA B Apyra I0COKa C OCTAaHAJIUTE Kell CPeJCTBa.

KbM 31.12.2023r. uuBectunusaTa Ha “Eitd Ap Kenutsa” A/l B PopMarket e o6e31ieHeHa 10 HAIUA [T
OT OCTaBaIllUTE MAPUYHU CPe/ICTBA.

5.3.14 Cencuka TexHosaomxuc 00/

Ha 06.10.2023 r. . Eitu Ap Kenutba A/l HanpaBu HOBA UHBECTHULMS B ObJrapckata KOMIaHHUs 3a
MeauiHU aHannu3u CeHcuka Texnoaomxkuc OO/l T e Hall-I'bBKaBaTa cUCTeMa 3a MeJleH MOHUTOPUHT
Y aHaJIU3 Ha OHJIAUH MeJuH, COLMAJIHU MpexH, NpuHT, TB u Paguo, B bparapus.

WHBecTHLMATa e ocbliecTBeHa moJ ¢opMaTa Ha KOHBePTHpPyeM 3aeM B pa3Mep Ha JieBoBaTa
paBHOocTOMHOCT Ha 50 xus. eBpo 3a 12 Mecena M NIpH YCJIOBUS 3a KOHBEPTHpPaHe, BK/INOYBALLU
HWHHUIMKMPAHEe Ha Hy6J’II/I‘{HO npeajiaraHe Ha akKiuruTe Ha KOMIIAHUATA, 110 pellieHre Ha MHBECTUTOPA UJIU
M3THYaHe Ha CPOKa Ha 3aeMa . /loroBopeHa e JiMXBa I10 3aeMa, KOSITO 3ae/iHO C IJIaBHULATa lie 6bJe
KOHBepTHpaHa ype3 3allMCBaHeTO Ha HOBU [is1JIOBeE.

5.3.15 /Ipyru uHBeCTULUHU

[Ipe3 m. 02.2023r. e npekpaTeH NpeJBapUTeJieH A0roBop 3a npugobusaHe Ha 100% oT kanuTasa Ha
TBPrOBCKO JPYKeCTBO, YMeTo puHa/IM3UpaHe Gelle NMpeABUAEeHO 3a Kpast Ha 2023 roaguHa. ABaHCOBO
nJlaTeHaTa cyMa [0 pe/iBapuTeJHUSA JOroBop B pasMep Ha 110 xuJ.JiB. e Bb3cTaHOBeHa Ha Eilu Ap
Kenutsba A/l

5.4 BaxHa wuHPopmanmsa, Kacaema y4yactuero Ha Einu Ap Kenutsa A/l B
npo¢gecuoHa/IHU MHBECTULLUOHHU POHI0BE

C yyacTtueTo cu B npodecoOHaIHU UHBECTULIMOHHU PpoHA0Be Eitu Ap Kenutba A/l koHTpoJiMpa pucka
¥ N0JI3Ba ONMTA M KOMILJIEKCHaTa IMpoBepka Ha (oHJA 3a OCbILEeCTBSIBAHE HAa HUHBECTULMU B
Npe/CcTaBAsABaIlY UHTEepeC KOMIIAHUH, KAKTO U B HAKOU eJHOPO3H.

5.4.1 Endeavor CatalystII

CropuHa Ha cb3gaBaHe 2017r., kbM 31.12.2023r. Endeavor Catalyst Il oTuuTa MHBecTHpaH KanuTasl B
pasmep Ha 73 MJIH. 1L/, B 78 KOMIIaHUM Ha 26 na3apa: JlaTuHcka AMepuka, biuskus usTok, Apprka u
IOroustouna Asus, EBpona u CAILl.

TekyiaTa cToiHOCT Ha opTdeitna e 211.7 muH. 4. KbM Kpasi Ha 4eTBBPTOTO TpuMeceuune Ha 2023r.
GOHBT reHEpUpa KanuTaoBa fevasba ot 138.7 MuiH. 1.4, oT KOuTO 35.5 MJIH. ca peaJIu3WpaHHU.

Endeavour Catalyst usrpaxja fuBepcupuipaHo nopTPoilo B peTHOHU U UHAYCTPUH, KOETO UMa 3a
1es Aa 6'b/le YCTOMYMBO Npe3 IIUKJUTE Ha PUCKOBHUS KalWTaJ U rJjiobajHaTa MaKpOUMKOHOMHYECKa
HecTabuJHOCT. OT HampaBeHUTE B HA4YaJI0TO, 78 MHBECTUIMU 67 KOMIIAHWUM ca aKTUBHHU. OT TaAX
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kommnanuuTe Mural, Ebanx u Creditas B JlaTuHcka AMepuka npejctaBasaBaT 30% oT CTOMHOCTTa Ha
noptdeita.

Jlo MOMeHTa ca pea/IM3UPaHU U HIKOJIKO YCIIeLHU U3n3aHus. UHBecTULIUATA B TO3U QOHJ, Beue HOCU
npuxoau Ha Eiy Ap Kenutsba A/L

5.4.2 Endeavor CatalystIV

Endeavor Catalyst IV e mociegHusaT, opULMATHO 3aKPUT MPe3 MbPBOTO LlecTMecedyre Ha 2022r. Hal-
rossgsM ¢oHA B rpynata Ha Endeavor go momeHTa - ¢ pasmep 292 muH.ula. u 400+UHBECTUTOPH,
BkJIIOUHUTE/IHO 100+ CUJIHO Bb3AeHUCTBAIlY NpejpUeMayHy.

KbM 31.12.2023r. Endeavor Catalyst IV., oTunTa MHBecTUIUM B pa3Mep Ha 96.6 MJH. m.4. B 78
KOMITaHUM Ha 24 ma3apa. Kbm 31.12.2023r. e nouckan 50% oT 3a/ie/1eHUS KaUTaJl

[lazapuTe c Hal-MHOT'0 HHBecTULIMH ca MHAoHe3us (9), Mekcuko (6), Bpaswnus (8), Eruner (5).

[I'bHUAT pa3Mep Ha UHBecTUIMATA Ha Eiu Ap Kenutba A/l e o610 250 xuJj1. mjaTcku goJapa . Kem
31.12.2023r. e mnaTeHa cyMa B pa3Mep Ha 125 XW/.LaTCKU J10J1apa, KaTo Mpe3 I'bPBO TpUMeCeune Ha
2023r. e HanpaBeHa BTOpa BHOCKA OT KallMUTaJ0BOTO yyacTue. O4akBa ce TpeTaTa BHOCKA 3a KallUTaJl
(25%) na 6be morcKaHa Mpe3 BTOPO TpuMecedre Ha 2024 r.

/IBe KOMMaHUU OT pervoHa Ha bsin3skug u3Tok U CeBepHa AdpuKa, JOCTUTHAXA CTATYC HA €JHOPOT,
KOEeTO Npe/iCTaBJ/IsSIBA MOBUILIEHHEe HA CTOMHOCTTA HA MHBECTULIMUTE Ha poHAa:

o Tabby (OAE), npusioxeHue 3a a3apyBaHe U GUHAHCOBH YCAYTH "KYIH Cera, IJIaTH N0-K'bCHO",
Habpa ¢uHaHcupaHe cepusi D ot 200 MJIH. 11.4., peABOXkAaHA OoT aMepukaHckuss Wellington
Management, KaTo cTaHa e/IuH OT I'bPBUTE GUHTEX €JHOPO3U Ha BJIU3KUSA U3TOK C OLleHKA OT
~ 1.5 mupa.ur.a. npe3 HoeMBpHy 2023 T.

e Tamara (Cayautcka Apabus), niaatdopma 3a nasapyBaHe U "KyNHU cera, IJIAaTU MO-KbCHO"
(BNPL), Habpa ¢unaHcupane cepusi C ot 340 MJH. 11.7., CbBMECTHO NpeABoxJaHa oT SNB
Capital u Sanabil Investments Ha oueHka OT ~ 1 MJpPZ.LLJ., KaTO CTaHA I'bPBUAT UHTEX
enHopor B CayauTcka Apabus.

H36paHy MHBECTULUM T'eorpadusa OcHOBHa JefHOCT
OneTrust CAIL KbMnaibHCe nuiatrdopma
Payhawk ['no6anHo @OuHTEX KOMIAHUS
MoneyFellows Eruner @duHTEX KOMIAHUSA

Cerc Bpasuius duHTeX KOMIAHUS
Tamara CayauTcka Apabus @uHTEX KOMIaHUS

Zid CayauTcka Apabus E-commerce

Clikalia Ucnanus [lnaTdopma HeIBUKUMU UMOT!
Alcatraz Al bbarapus [IpunoxeH copTyep
Everside Health CAI 3apaBeona3BaHe

Shipper WUHoHe3usa YMHU rpajioBe
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5.4.3 MHWneBbH HHBecTMBHTC K/IA

C HambJIHO MHBECTHUPAH KamuTaJ OT 6 MJIH. eBpo, GOHABT MMa B NopTdeisa cu eJHU OT HaW-
oGelaBamuTe KoMnaHuy B bbarapus u pervosa. [Ipe3 roguHaTa HsiMa U3/IM3aHUS OT UHBECTULUU U
3HAYUTEJHHU PYHI0BE HA pUHAHCHUPAHE.

O61wuTe NPpUXOAU HA MOPTPEHIHUTE KOMIIAHUUTE Cce yBeandaBaT ¢ 25% Ha rojuiinHa 6asa.

Cnep enna TpygnHa roguHa, @oup Il octaBa cUrypHO B N0JIOKMTE/IHA TEPUTOPHUS U € elUH OT Aobpe
npejcTaBsaLiuTe ce GOH/0BE 3a PUCKOB KanuTas B EBpona.

Haii-rosemu B10XKeHUs Teorpadusa OcHOBHa geifHOCT

Ondo EBpona UT pemeHus B 3eMefie/TUETO

Payhawk ['mo6anHO [InaTeXXHU UHCTPYMEHTH OT HOBO MOKOJIEHHE
Printivo EBpona 3D 6uonpUHTUpPaHE

EconicOne (ex-EljoyBykes) ['106a/1HO [Ipou3BOACTBO Ha eJI. KoJiesa

Healee I'yo6anHo TenemeauiyHa

Rebellious Software ['106asHO OHJIaWH KOMIIOTBPHU UTPH

NOLD (ex-Kool&Konscious ) EBpomna E-commerce

ebag Bbarapus E-commerce

Quantive I 106 aHO gl;l;)zlc/ll):gzana;a ynpasJsieHrde Ha OKR v onut Ha
Pollemity EBpona Komnanus, KoATO AUrKMTaIN3Mpa N4eJJapCTBOTO
Boleron Bbarapus, PyMmbHUs 3acTpaxoBaTeJsieH 6pOKep OT HOBO MOKOJIEHHE
Havelock EBpoma CodTyep 3a ynpaBJieHHEe Ha MPOU3BOJCTBOTO
Noble Hire EBpona [InaTdopma 3a noZ60p Ha NepcoHa

5.4.4 Eleven 3.0 (Eleven Cooperatif UA)

Eleven 3.0 Ha6pa 60 MJiH. eBpo 1 uHBecTHUpa B 5 BepTukasu: Fintech, Healthcare, Future of Work, Future
of Food u Ecomtech. ®onabpT e c sieTsL] cTapT, 3all0TO Beye MMa MHBECTHULMU B 7 CTapTUpaALLU
KOMIIaHWH, cpes kouTo Beme.ai, Product Lead, Biopix-T u Super Okay.

O6marta cyMa, uHBecTUpaHU oT PoHJa, 10 25.7 MUJIMOHA eBpO B 27 KOMIAHUU K'bM Kpas Ha 2023 T.

Eiiu Ap Kenutsbn A/l e npupo6buio asnoBe B pa3mep Ha 0,63% ot kanutana Ha ¢onj - Eleven 3.0
(Eleven Cooperatif UA) . [I'bsiHuA pa3Mep Ha MHBecTUIMsATA e 380 XUJI. eBpO U c/ie/iBa Jla O'bjie MIaTeH
o 2025r. kato npe3 2023r. ca HanmpaBeHHW BHOCKU B 001 pa3Mep Ha 64,6 XWJ. eBpO, CJieJ KOETO
ce6ecTOMHOCTTA Ha y4acTHEeTO CTaBa JieBOBaTa PAaBHOCTOMHOCT Ha 216.6 XuJ1. €BpoO.

Taka KbM Kpad Ha roJguHaTa CbOH,Z['bT e € HMHBeCTHpAJ IOYTH HaIl'bJIHO HNOCTBHIJIEHUATA OT
noC/JIeJHOTO U3BHUKBAHE Ha KaIllUTaJI .
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6 Ionyyenu auBugeHTu ot Eidy Ap Kenmutsba Al kpm 31.12.2023r.

IIpuxoj oT AUBUAEHTH, IlocTbNI/IEHUA OT
KoMmnanusa
Xu.1e8a AUBUAEHTH, XU1./1€80
ArpuredT Meausa 00/ 194 220
Endeavor Catalyst II 13 13
OBII0 207 233

ABaHCOBO noyueHuTe AuBuAeHTH oT Arpuredt Memus OO/] xpm 31.12.2023r. ca B pasmep Ha 130
XHJLJIB .

7 Hay4Ho u3cjies0BaTe/ICKa U pa3BOMHA JeMHOCT

[Ipe3 2023r. Eiiu Ap Kenutsba A/] He e ochbliecTBsABaI0 HAYYHO U3C/Iel0BaTe/ICKa U pa3BOiiHA JeHOCT.

8 PuckoBu ¢pakTopu

8.1 ®duUHAHCOB pUCK

[lpyx(eCTBOTO € M3JIOXKEHO Ha PHCKOBE, KOUTO IPOU3JIM3AT OT H3IO0JISBBAHETO HaA (l)I/IHaHCOBI/I
HHCTPYMEHTH. Tasu Gesiexxka omucBa neanuTe, NOJIMTUKUTE W IIpOoLEeCUTe 3a ylpaBJI€eHHWE Ha TE3H
pPHUCKOB€ U U3I0JI3BBAHWUTE METOAH 3a OEHABAHETO UM.

HsMa cbllecTBeHU NpPOMEHU MNPU H3JaraHeTo Ha JApYXKeCTBOTO Ha pPUCKOBe OT (UHAHCOBHU
MHCTPYMEHTH, HEeHHUTEe ILejd, NMOJUTUKU MU MpoLecd 3a yIpaBjeHHe Ha Te3d pPHUCKOBe HJIH
M3I10/I3BaHUTE MeTO/ M 3a OLleHSBAaHETO UM OT NpeJUIIHU IePUO/H, OCBEH aKO He e yIIOMEeHaTo Hello
JpPyTO B Ta3u bGeJiexxKa.

Ypes cBosITA IEUHOCT JIPYKECTBOTO € U3JI0XKEHO Ha CjeJHUTe PUHAHCOBU PUCKOBE:

. KpepureH puck

- CnpaBe/iyinBa CTOMHOCT WJIM JIMXBEH PUCK OT MAPUYHHUTE MOTOLHU

- BanyTteH puck

N Jpyr nasapeH 11eHOBU PUCK

. JIMKBUZleH pUcCK

OCHOBHM (PUHAHCOBHM UHCTPYMEHTH

OcHOBHUTE PHMHAHCOBU UHCTPYMEHTH, U3NOJI3BAHU OT APYKECTBOTO, OT KOUTO Bb3HUKBA pHUCKA OT
$UHAHCOBY HHCTPYMEHTH Ca, KaKTO CJIe/Ba:

- ®UHaHCOBY aKTUBU U IaCUBU

- [IpefocTaBeHU 3aeMU

- TBproecku U Apyru B3eMaHUs

- [lapyyHu cpeAcTBa U NApUYHU €KBUBaJEHTH

- TBproBcku U Apyru 3aAb/XKeHUs, 3a/bJKEHUS 110 IN3UHTOBU JJ0TOBOPHU
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CtpykTypaTa Ha GUHAHCOBUTE UHCTPYMEHTU KbM 31.12.2023 r. e KaKTO c/1e/[Ba:

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
®UHAHCOBU aKTHUBU 24 620 20637
TbpProBCKY U APYyTYA B3EMaHUS 380 576
[lTapu4HU cpeficTBa U MapUYHU eKBUBAJIEHTH 218 86
06mo 25218 21299
®uHaHCOBY NACUBU:
31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
Q®uHaHCOBY NaCUBU 930 945
TBproecku U ApPyry 3abIKEHUA 13 9
0610 943 954

PBKOBOACTBOTO HOCH LiflJIaTa OTTOBOPHOCT 3a olNlpeJiesIsiHe LieJIMTe U NOJIMTUKKTE Ha APYKeCTBOTO 3a
yIpaBJieHHe Ha PUCKa U, J0KATO 3ala3Ba KpalHaTa OTTOBOPHOCT 3a THX, JeJlerupa IpaBoOMOILMETO 3a
onpefiesisiHe U OllepHpaHe Ha MPOLECUTe, KOUTO JaBaT yBepeHHe 3a epeKTUBHOTO U3II'bJIHEHHE Ha
LeJIUTe U MOJUTUKUTe 32 PHHAHCOBaTa PYHKLUUS HA JPYKeCTBOTO. PBbKOBOJCTBOTO MEPUOLUYHO
IIpaBU NperJje/ Ha MOJUTUKUTE U IPOLLeCUTe 3a YIIpaBJieHre Ha PUCKa.

8.2 KpeauTteH puckK

KpenuTeH pUcK e pUcKa, IPU KOWTO KJIWEHTUTe HfMA Ja 6'bJaT B CbCTOSIHME Ja WU3IJIATAT U310
JbJLDKMMUTE Ha JPYKEeCTBOTO CYMU B NpeABUAEHUS CPOK. MaKCUMa/IHUAT KpeJUTeH PUCK, CBbP3aH C
(GUHAHCOBY aKTHBY, € /10 pa3Mepa Ha IpeHOCHaTa UM CTOMHOCT, OTpa3eHa B 6ajiaHca Ha JIpy>KeCTBOTO.
C ues ynpaBJ/ieHMe Ha KpeJUTHUS PUCK, PY>KeCTBOTO e pa3paboTU/I0 CTPUKTHH NPOLeiypH 3a aHAIU3
Y OLleHKa Ha KJIMEeHTHUTe.

TbproBckUTE U APYruTe B3eMaHUs Ha APYKECTBOTO Ce yIpaBJ/IsiBaT aKTHBHO OT PbKOBO/CTBOTO, TaKa
ye /1a ce u36erHe KOHIEHTPaLUATA Ha KpeJUTEH PUCK.

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)

Basancosa MaxkcumaJsieH BasnaHcoBa MaxkcumaJsieH

CTOMHOCT pucK CTOUHOCT pUCK
OUHAHCOBY aKTHBU 24 620 24 620 20 637 20 637
TBHproecku U Apyru B3eMaHUsl 380 380 576 576
[TapuyHM cpeACcTBA U APUYHH 218 218 36 36
eKBUBaJIEHTH
06mo 25218 25218 21299 21299

8.3 IlasapeH puck

[la3apHUAT PHUCK Bb3HUKBA OT JJUXBOHOCHH, ThPryeMH U MHCTPYMEHTH B UyK/AeCcTpaHHa BaayTa. ToBa
€ pPHUCKa, KbJEeTOo CIpaBejjMBaTa CTOMHOCT WM O'bJeLMTe NMapUYHU NOTOLM Ha (PUHAHCOBUS
MHCTPYMEHT Lie ce KoJsie6asT MopaZu NMPOMEHU B JIMXBEHUTE MPOLEHTH (JIUXBEH PHUCK), BaJyTHHU
KypcoBe (BaJlyTeH PUCK) WU JpyTry Na3apHU GpakTopu (ApYT LeHOBU PUCK).
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8.4 JIuxBeH pUCK

ﬂpymeCTBOTO HAMa CbII€CTBEHU INXBOHOCHH dKTHUBH, C U3KJ/IIOYEHHUE Ha IPEAOCTABEHUTE 3d€MHU KbM
Kpad Ha lepuruoja, KOUTO Ca C q)HKCI/IpaH JIMXBE€H IIPOLEHT. He ce ouyakBa IIprUxoauTe U pa3xoauTe,
CBbpP3aHHU C JIMXBHU /[a Ca 3aBHUCHMHU B IroJidiMa CTEIeEH OT IPOMEHHTE B [Ia3dPHUTE JIMXBEHU paBHUIIA.

31.12.2023

(PUHaHCOBY aKTUBHU
TbproBcku U Jpyru B3eMaHus
[lapuyHu cpeacTBa U
eKBHUBaJIeHTHU

(PuHaHCOBY NaCKUBU
TBpProecku U ApPyry 3abIKEHUA

31.12.2022

duHaHCOBU aKTUBU
TBproBcKky U Ipyry B3eMaHUs
[TapuyHU cpeJCTBA U EKBUBAJIEHTU

(PuHaHCOBY NaCKUBU
TBproecku U Apyry 3abIKEHUA

C naBair, C pukcupan
Be3/ImxBeHH JIUXBeH % JINXBEH % 06110
(xun. n18.) (xun. n18.) (xun. s18.) (xun. s18.)
24 620 24 620
8 372 380
3 215 218
24 631 215 372 25218
930 930
13 13
13 - 930 943
C nu1aBairy C pukcupaH
Be3uxBeHU JIMXBeH % JIMXBEH % 06110
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
20 637 20637
576 576
6 80 86
21219 80 - 21299
945 945
9 9
9 - 945 954

8.5 BajyTeH puck

BanyTHUAT pUCK e pUCKAa OT HEeraTHBHOTO BJIMSIHME Ha KoJlebaHMA B INpeobJlajiaBalllUTe BaJyTHU
KypcoBe BbpXy $HUHAHCOBOTO CBCTOSIHUE M MapUYHUTE MNOTOLM Ha [JpyKecTBOTO. Thi KarTo

O'bJIrapCKUAT JieB € PUKCUpPAH KbM €BPOTO M [JIPY>KECTBOTO NpeJCcTaBs PUHAHCOBUTE CH OTYETU B
O'bJITapCKU JIEBA, BAJIyTHUAT PUCK € CBbP3aH eJMHCTBEHO C BaJlyTUTe, pa3JIMYHU OT eBpo. CiieBaliaTa
Tab/iMlla 06001aBa eKCIO3ULIUATA Ha APYKECTBOTO Ha BaJlyTeH PUCK KbM Kpas Ha llepuoja. B Hed ca
BKJIIOUEHU aKTUBUTE W NACMBHUTe 110 6a/laHCOBAa CTOMHOCT, KaTerOpU3UpaHHy N0 BU/J, BaayTa.
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31.12.2023 BGN EUR USD GBP 0610
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
®uHaHCOBHU
aKTHUBHU 22518 293 1359 450 24 620
Tbproecku u
JAPYyTry B3eMaHUs 8 372 380
[lapuuHu cpefcTBa
Y eKBUBAJIEHTH 217 1 218
061mo 22743 666 1359 450 25218
dunaHcoBU 930 930
NacuBH
TbproBcku u 13 13
JIPYTH 3aIbJKEHUS
061mo 943 - - - 943
31.12.2022 BGN EUR usD GBP 061mo
(xun. n18.) (xun. s18.) (xun. n18.) (xun. n18.) (xuns. s18.)
bunancosu 18597 1282 20 637
aKTHUBH 293 465
TBproecku u 8 576
APYyry4 B3eMaHUd 568
[lapuyHu cpefcTBa
87
Y eKBHBaJIEHTH 86 1
0610 18 691 862 1282 465 21300
®uHaHCOBHU
652 293 945
MacUBU
Tbproecku u
Apyru 9 9
3aJb/LKEHUS
0610 9 _ 954
31.12.2023 31.12.2022
EdexT npu npoMsiHa Ha BaJlyTHUTE KypcoBe (xun. n8.) (xun. s18.)
EdexT npu yBesmyenue ¢ 10% kypc USD 136 128
EdexT npu Hamanenue ¢ 10% kypc USD (136) (128)
EdexT npu yBenundenue ¢ 10% kypc GBP 45 47
EdexT npu Hamanenue ¢ 10% kypc GBP (45) 47

8.6 ChnpaBejJiMBU CTOMHOCTU

KoHuenuusTa 3a cripaBefjnBaTa CTOMHOCT NMpejnoJiara peajdsupaHe Ha GUHAHCOB HHCTPYMEHTH
ype3 npojak6a, Ha 6a3a MO3ULHUATA, NMPEANOJ0KEHUATA U MPELEHKUTEe Ha HEe3aBUCUMU Ma3apHU
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y4aCTHUILM Ha OCHOBEH WJIM Hall-U3TOJleH 3a AaZleH aKTHUB WJIM NacuB Ma3ap. 3a TaKuBa APYKECTBOTO
npuema B®B, rosieMuTe ThpProBCKM 6aHKH, KAKTO U CKJIIOUEHUTE AUPEKTHU CAEJKU MeXJy CTpPaHH,
y4aCTHUIY Ha MeCTHHA U Ha aMepUKaHCKUs N1a3ap, 10 OTHOLIEHNE Ha IpUTeKaBaHUTe MaJLIMHCTBEHU
JsJI0Be,

B noBeudeTo ciydau, 06ade, 0c06eHO MO OTHOLIEHHE HAa TbPrOBCKHUTE B3eMaHUsl U 3aJbJ/LKEHUS U
6aHKOBUTeE JIe[I03UTH, Ce OYaKBa Te Jla Ce peasiM3uparT, Upes3 TAXHOTO Li1JI0CTHO NloracsiBaHe. 3aToOBa Te
ce NpeJCTaBAT MO TAXHATa aMOPTHU3MpaHa CTOMHOCT. KoJIKOTO [0 y4yacTuATa, NpeAcTaBJIABAILU
$HHaHCOBY aKTUBH, Te OLleHEeHHU 110 CIIpaBe/JIMBa CTOMHOCT, Ha 6a3a CK/II0OYEHHU CAeJIKU C He3aBUCUMU
CTpaHHU.

PbKOBOACTBOTO Ha APYXKECTBOTO CYMTA, Ye NPHU ChLIeCTBYBALIMTE 06CTOSATE]CTBA NPeCTaBEHUTE B
oTyeTa 3a PUHAHCOBO CbCTOSIHHE OLEHKU Ha GHHAHCOBUTE aKTHMBW M NACHMBHU Ca Bb3MOXXHO Haill-
HaJleXJHY, aZleKBaTHU U JJOCTOBEPHHU 3a LieJITe Ha GrHaHCOBaTa OTYETHOCT.

JIMKBUAEH pUCK

JIMKBUJHUAT PHUCK MpeJCTaBJsiBa PUCKAa OT HEBB3MOXKHOCTTA Ha J[APYKECTBOTO Ja IMOCpeLjHe
TEKYIIUTE U NOTEHIIMAJIHUTE CU 33'b/DKEHUS, CBbP3aHU C IJIAL[AHUs, KOTaTo Te ca Ab/DKUMH, 6e3 [a
NOHece HeMPUEeMJIUBU 3aryou.

or1 Oor3 Oor1 a0
Ha be3
g0 3 Ao 12 5 Oo6mo
BUXKJaHe MaTypuTeT
Mecena Mecena TrOAWHU
31.12.2023 (xun. n8.) (xun.ne.)  (xunse.)  (xun.ss.) (xun. n18.) (xun.s8.)
®OUHAHCOBU aKTUBU 24 620 24 620
Tbproecku u gpyru 3 372 380
B3eMaHUs
[lTapuyHU cpefcTBa U 218 218
eKBUBaJIEHTU
06110 24 838 8 - 372 - 25218
DOUHAHCOBU MAaCUBH 930 930
Tbproecku u gpyru 13 13
3a/I'bJKEHUS
0610 - 13 930 - - 943
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Ha Or1p03 0T132'a0 Or1a05 Be3 06mo
BIXKJAHEe  Mecena Mecena rOAUHM  MaTypuTeT
31.12.2022 (xun. 18.)  (xusn.sn8.)  (xus. .s8.) (xun. s18.) (xun. s18.) (xun. s18.)
QUHaHCOBU aKTHUBU 20 637 20637
Tbproecku u gpyru 8 568 576
B3eMaHHUs
[lapuuHu cpeacTBa U 36 386
€KBUBaJIEHTU
0610 20723 8 - 568 - 21299
31.12.2022
@®uHaHCOBY NaCUBU 945 945
TBproecku u apyru 9 9
33 bJDKEHUS
0610 - 9 945 - - 954

8.7 YmnpasiieHue Ha KanuTajla

OcHoBHaTa IleJ1 Ha yIIpaB/JeHHUEeTO Ha KallKUTajla Ha APY>KECTBOTO € /ia Ce TapaHTHPA, Ye TO MO bpKa
cTabuJIeH KpeJUTEeH PEHTHHT ¥ NOAXOAALIN KallUTaJOBHU ChOTHOIIEHHMS, 3a [ja MO IbpKa 6U3Heca CH
Y /13 yBEJIMYU MAaKCUMAJHO CTOHHOCTTA MY.

Jpy»ecTBOTO yIpaBJisiBa KAKUTA/I0BATA CH CTPYKTYpa ¥ IPAaBX KOPEKIUU B Hesl C OTJie/] HA IPOMeHHUTe
B UKOHOMUYECKHUTE YCJIOBUS.

[TosiuTHKaTAa 3a yrpaBJeHHe Ha KallUTaJia Ce CTPEMH Ia OCUTYPH aJIeKBAaTHO MOKPUTHE HA PUCKOBETE,
B'b3HUKBAIU B 00UYANHMUS MPOIIEC HA IEHHOCTTA, KAKTO U PUCKOBE OT Bb3HUKBaHe Ha HENpeIBU/IeHU
06CTOSITEJICTBA.

Jpy»kecTBOTO HabJ0JlaBa KamuTala CHU, KAaTO H3I0JI3Ba ChOTHOIIEHWE HAa 33/TBXKHSAJOCT, KOETO
MpeCTaB/IsABA HETHUS J'bJIT, Pa3/ieieH Ha 001U KalluTaJl IJIF0C HETHUS A'bJT. [|pyKeCTBOTO BK/IIOYBA
B HETHHS IBJIT JIUXBOHOCHUTE 3a€MH U MPHUBJIEUEHU CPEJCTBA, ThPrOBCKUTE U JIPYTH 33b/DKEHHUS,
HaMaJIeHH C MapUYHUTE CPeJICTBA U MAPUIHUTE EKBUBAJIEHTH.

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)

OuHAHCOBY NACUBH, ThPTrOBCKH U APYTHU 33 IbJDKEHUS, U 1073 1108
JINBUHT

HamaneHu c napu4HU CpeCcTBa U KPAaTKOCPOYHHU JEMO3UTH 218 86
HeTen gbar 855 1022
Cob6CcTBeH KanuTasl 22 266 18 828
KanuTaj 1 HeTeH A'bJIT 23121 19 850
CBhOoTHOLIEHHE HA 3341 bXKHSJIOCT 0.04 0.05
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9 IlepcneKTHBU U pa3BUTHE

OCHOBHU ONOPHU TOYKM MHBECTULIMOHHA CTpaTerus Ha pbKoBOACTBOTO Ha EWu Ap Kenutba A/l ca
JIBETe OCHOBHU XapaKTePUCTUKHU HA HOBUS OU3HEC CBAT — HEroBaTa JUTHMTAJU3alUs U IJI06anu3anus.
KoMmnaHusiTa MHBECTHPA PeAr BCUYKO B OHJIAHH 6U3HECH, KOUTO Ca B ChbCTOSTHUE []a CKAJIMPAT CBOSITA
JIeTHOCT B W3KJIIOYUTEJHO 6bp30 TeMIO 6JarojlapeHde Ha Bb3MOXXKHOCTHUTE, KOUTO IPEAOCTaBAT
MHPOPMALMOHHUTE TEeXHOJOTUH. B chbimoTo Bpeme /lpyKecTBOTO O4aKBa MHBECTHULHMHUTE Ja O'bJAAT
MOHETHU3UPAHU MPU BJIU3aHE HA YYXKIECTPAHHU IJIATEXOCMOCOOHU UHCTUTYIIMOHAIHU UHBECTUTOPH,
KOUTO llje Ce Bb3M0JI3BAaT OT NPeJUMCTBAaTa Ha rJiobaju3anusTa — UHBECTULMS B OTHOCUTEJHO IO-
eBTUHUTE HHOBATHUBHHU O'bJITAPCKHU CTAPTBIIU.

JBJTOrOUIIHUAT ONMUT Ha PbKOBOACTBOTO Ha Efiy Ap Kenutsa A/l B o6JsiacTTa Ha TpaJUIMOHHUS
6U3HeC, ro MO3UIMOHUPA KaTo 0COOEHO T'hpCEH NAPTHHOP 32 UHOBAaTHUBHUTE KOMIAHUU B bbJrapus u
pervoHa.

®okychT Ha AeliHocTTa HA Eity Ap Kenutba A/l e 1a mocTura HapacTBaHe pa3Mepa Ha HallpaBEeHUTE
MHBECTUILUH, KAKTO U Jja Chb3/iaBa TeKylla JUBHUAEHTHA JOXOAHOCT 3a CBOUTE aKIIJMOHEPH.
CbobpassBaliKu ce C TeKyLIUTe NapaMeTpPyu B MaKpOMKOHOMUYECKaTa cpeJia Bb3NpueTaTa NoJUTHKA
Ha PBKOBOJACTBOTO ce GOKyCHpa KbM 3/IeKBaTHA OLlEHKAa HAa HeNpeJBUAMMOCTTA Ha GUHAHCOBUTE
Masapu C LieJ] MUHUMHU3UPAaHe Ha NOTEeHUHA/JHUTe edpeKTH BBbpPXy (PUHAHCOBOTO CBHCTOSIHHE Ha
JPY>X€EeCTBOTO.

Eiiu Ap Kenutba A/l He e my6JMKyBaJio MPOTHO3U 32 pe3yJTaTUTe OT GQUHAHCOBATa roJiMHA U He
npejioctaBsd nHGopManus 32 GaKTOPHU U 06CTOATEJICTBA, KOUTO MOTAT /| MIOBJIUSASAT Ha HOCTUTAHETO
Ha CbOTBETHUTE pe3yJITaTHU.

10 IMpunaranero Ha ESG cTrpaTrerusaTa

Eiu Ap Kenuren AJl wsima ESG orpannuenus . J[pykecTBOTO HMa 3abJDKEHUE 34 U3TOTBSHE Ha
MEPUOJNYHN OTYETH OTHOCHO YCTOWYMBOCTTA U COLMATHOTO Bb3/I€HCTBHE HA UHBECTULIUUTE .

11 CbOUTHSI, KOUTO Ca HACTHNUJIM CJIe] JaTaTa HA (UHAHCOBHUA OTYET

HsaMa chbOUTHSA, HACT'BIIUJIM CJIe]] laTaTa Ha GUHAHCOBUS OTYET, KOUTO JIa U3UCKBAT OMOBECTSIBaHE B
HaCTOAILMS A0KJJIa/,
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JNEKJAPAIMS

IloanucanusT,

Xpucro Teoprues XpHCTOB, B Ka4eCTBOTO CH Ha M3MBIHMTENEH gupeKkTop Ha ,,EMY AP
KEIIUTHJ” AJll, EUK 204654533, cvc cemanumie u anpec Ha ympasienue: rpan Codus,
oyin. ,,Kusa3 Anekcanawsp Jouaykos”Ne 82 (pyxecTBOTO),

C Hacmoauwiama ()emapupam, ue 00KO0JIKOMO MU € U38ECHIHO:

1. KommtekTsT punancoBu otuetd kpM 31.12.2023 1. Ha “Eitu Ap Kerutbn” A/l e u3rorsex
B CHOTBETCTBHE C M3HUCKBaHHATa Ha MeEXIyHApOIHUTE CTaHAAPTH 32 (UHAHCOBO OTYUTAHE
(MC®O). CwranacHo mpuiiokuMoTo 3akoHonaarenctBo “Eity Ap Kenutsn” A/l momnexu Ha
(hMHAHCOB OJTUT.

[IpencraBenusT kbM MoMeHTa I'onuien punancoB otaeT kbM 31.12.2023 r. o cBOs XapakTep
€ HEOKOHYATeJIeH M TOCOYCHHWTE B Hero uudpu mojiexar Ha mnpomsHa. OKoHYATElIeH
omutupat ['ogumen ¢unancos ordyer kM 31.12.2023 r., BEAHO C M3UCKYEMHUTE IPUIIOKCHUS,
e Ob/Ie MPEIOCTaBCH B 3aKOHOYCTAHOBEHUS CPOK, a UMEHHO 10 30.04.2024 r.

2. MexauHausaT fgokiajn 3a aeHoctta Ha “Eiu Ap Kenutwen” A/l chabpka gocToBepeH
mperjel Ha BCUYKU BaKHU CHOUTHS, Pa3BUTHUETO U pe3ylnTaTUTe Ha J[pyXKecTBOTO, KaKTO H
ChCTOSTHUETO Ha J[py’KecTBOTO, 3a€THO C OMHCAHUE HA OCHOBHUTE PUCKOBE M HECUTYPHOCTH,
Mpea KOUTO € M3MPABEHO U HAJTMYHUE Ha FOJIEMH CIIEJIKA MEKIY CBbpP3aHU JIUIIA.

H3zeecmna mu e Haxazamennama omeogoprocm no yi. 313 om Haxazamennus kooexc 3a
oexnapupane Ha HA8epHU OAHHU.
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JNEKJAPALMS

ITognucanara,

Wnusna Meanosa HMopaanosa, B KauecTBOTO cu Ha Ympasurten Ha “KAJIKYJIO”
EOO/I, B ka4eCcTBOTO CH HA ChCTaBUTEJ HA (PUHAHCOBUTE OTYETH HA ,EAY AP
KEIIUTBHJ” AJl, EUK 204654533, cbc cenanuiie u agpec Ha yrpasienue: rpag Codus,
oyin. ,,Kusa3 Anexcanawsp Jdouaykos” Ne 82 (JIpyxecTBoTO),

C HacmoAauwiama 0emapupam, ue 00KOJIKOMO MU € U38€CHIHO:

1. KommiekTsT (uHancoBu otdetd kbM 31.12.2023 r. Ha “Eitu Ap Kemuten” AJl e
W3rOTBEH B CHOTBETCTBUE C U3UCKBAaHUATA HA MeXIlyHapOJAHUTE CTaHIapPTH 332 (PUHAHCOBO
otuutane (MC®O). CpraacHo npuiaoxkumorto 3akonoaarenctso “Eitu Ap Kenursin” AJ]
MOJAJIEKH Ha (PUHAHCOB OJIUT.

[IpencraBenusT kbM MoMmeHTa ['opgmmien ¢guaancoB otueT KbM 31.12.2023 1. mo cBost
XapakTep € HEOKOHYATEJeH M IIOCOYEHHUTE B HEro HU(pPU MOJUIekKAT HA MPOMSHA.
Oxonuarenen oxautupad [omumen ¢unancoB ortder kbM 31.12.2023 r., BegHo c
M3HUCKYEMHTE TIPUIIOKEHUS, 11e ObJIe PETOCTABEH B 3aKOHOYCTAHOBEHHSI CPOK, 2 UMEHHO
70 30.04.2024 r.

2. MexauHHuAT aokiaan 3a aenocrra Ha “Eitu Ap Kenutsn” AJl ceabpika 10cTOBEpEH
Mperjie]l Ha BCHUKH BaKHU CHOUTHSI, Pa3BUTUETO U PE3yNTaTUTE Ha J[py’KecTBOTO, KAaKTO U
ChCTOSIHMETO Ha JIpy»XeCTBOTO, 3aeqHO C OMNHCaHWE Ha OCHOBHUTE PHUCKOBE |
HECUTYPHOCTH, TPEJ] KOUTO € W3MPABEHO U HAIMYKE Ha TOJIEMU CIHCJIKU MEXIY CBbp3aHU
JIAIIA.

H3zeecmna mu e nakasamenrnama omeoeoprocm no ui. 313 om Haxazamennus xooexc 3a
oeKknapupane Ha HagepHU OaHHU.

: Digitally signed by
”Iyana lliyana lvanova
lvanova Yordanova

JAEKJIAPATOP: Date: 2024.02.28

Yordanova 19:39:56 +02'00"

Naunsina Uopaanosa



BBHTPEIIIHA UH®OPMALIUA
1o 4wi. 7 ot Pernament (EC) Ne 596/2014 na EBponeilickust napjaMenT 1 Ha CbBeta oT 16 anpua
2014 r. oTHOCHO ma3apHaTa 3J0ynorpeda (Per;iaMeHT OTHOCHO NMa3apHATa 3J10ynoTpeda) U 3a OTMSIHA

Ha /IlupextuBa 2003/6/EO na EBponeiickus nap;amenT 1 Ha CbBera u qupexktusu 2003/124/E0O,
2003/125/EO un 2004/72/EO na Komucusita

»EVY AP KEITUTBJI” AJl paskpusa BbTpernHa napopMarus 1o wi. 7 or Pernament (EC) Ne 596/2014 na
EBpomneiickus mapiamenT u Ha ChBeTta Ha EBporna kbM Komucusita 3a ¢pmHancoB Han3op, ,,.bearapcka ¢honmposa
6opca” AJ] u obmiecTBeHOCTTa, KaTo MyOJdMKyBaHaTa WH(pOpMAIHs MOXKe Ja ObJe HaMepeHa Ha MHTEpPHET
cTpaHunara Ha ,,bbparapcka ¢onmoa 6opca” AJ] u Ha u3OpaHaTa Menus 3a pasKpuBaHe HAa MH(OpPMALUS 10
o0mecTBeHOCTTa-WWW.X3NEWS.com

3a nepuoma or 01.01.2023 rox. mo 31.12.2023 rox. ..EMY AP KEIMUTBHJI”AJl e ONOBECTHIIO cjeaHara
BBTPEIIHA HHDOPMALIS:

1. I/IH(l)OpMalll/lﬂ OTHOCHO HACTBIINJIHK IPOMEHHU B IIpaBaTa mo (l)I/IHaHCOBI/ITe HHCTPYMEHTH:

00o0mIeHne Pasnpenenenue Ha kanuTana Ha [{py>kecTBOTO B /1Ba
KJ1aca aKIuu
BB3HUKHAJIUTE CHOUTHS Ca ONIOBECTEHU Nudopmanusara e mybnukyBana Ha 22.05.2023 r.
20:14:15
KOMEHTapH https://www.x3news.com/?x3id=169756

2. Undopmanus 0THOCHO NPOMEHHU B YcTaBa:

00oO01IeHne [Ipomenu B YcraBa riacyBanu Ha penoBHo OCA Ha)
“Eitu Ap Kenutsn” AJ] ot nara 19.05.2023 r.
BB3HUKHAIIUTE CHOUTHS Ca OTMIOBECTCHU Nudopmanusta e myonukyBana Ha 22.05.2023 r.
20:14:15
KOMEHTapH https://www.x3news.com/?x3id=169756

3. Uadopmanus OTHOCHO NPOMEHUTE B YIIPABUTETHUTE U KOHTPOJTHHUTE OPraHM:

00o01ieHne [Ipomenn B C/] rnacyBanu Ha u3BbHpeqHOo OCA H3
“Eitu Ap Kenutbn AJ[” ot nmarta 23.08.2023 r. OC
ocBoOOk1aBa Becenmun banmkueB karo uieH Haj
CbBeTa Ha JUpeKTopUTe U n30upa 3a wieH Ha CbBeTa)
Ha jgupekTopute Momko JlaHueB, ¢ MaHmaT - J0
n3THYaHe MaHjaata Ha HacTtosums CbBer HA
NTUPEKTOPUTE

BB3HUKHAIIUTE CHOUTHS Ca OTIOBECTCHH Nudopmanusta e myonmkyBana Ha 24.08.2023 r.
18:24:09

KOMEHTapH https://www.x3news.com/?x3id=172451



http://www.x3news.com/displayNovina.jsp?formid=155344
https://www.x3news.com/?x3id=172451

4. Iloxana 1 MaTepUAaJIH 32 NPEACTOSIIIH 001 CHOPaHHS HA AKIIMOHEPHUTE U/ MU 00JIMralliOHepuTe:
1.

000011IEHNE “Eiiu Ap Kenutsn” A/l cBukBa penoBHo OCA Ha
19.05.2023 r. ot 11:00 4.
BB3HUKHAJIUTE CHOUTHS Ca ONIOBECTCHU [Toxanara e myOsmkyBana Ha 18.04.2023 r. 16:55:2
KOMEHTapu https://www.x3news.com/?x3id=168258
2.
000011IEHNE “Eiiu Ap Kenutbn” AJl cBukBa u3pbHpeaHo OCA Ha)
23.08.2023 r. ot 11:00 u.
BB3HUKHAJIUTE CHOUTHS Ca ONIOBECTCHU [Toxanara e myosmkyBana Ha 17.07.2023 r. 16:21:48
KOMEHTapu https://www.x3news.com/?x3id=171460

5. IIpoToko.in OT MpPOBeieHH 001N CHOPAHKUSA HA AKIMOHEePHUTE /MU 00/ TUralliOHepUTe:
1.

00o0mieHne Pemenust or nposeneHo Ha 19.05.2023 r. OCA Ha
“Eitu Ap Kenutoen” AL

BB3HUKHAIUTE CHOUTHS Ca ONIOBECTCHU Nudopmanusra e myonukysana Ha 22.05.2023 r.
20:14:15
KOMEHTapH https://www.x3news.com/?x3id=169756

2.

00001menune Pemenus ot nposeneHo Ha 23.08.2023 1. U3BBHPEIHO
OCA Ha “Eitu Ap Kenuten” AJ]

BB3HUKHAJIUTE CHOUTHS Ca ONIOBECTEHU Nudopmanusta e myonukysana Ha 24.08.2023 r.
18:24:09

KOMEHTapH https://www.x3news.com/?x3id=172451

6. T'ogumen OIUTHUPAH (l)l/[HaHCOB OoTYEeT:

000011eHne “Eiiu  Ap Kenuren” AJ] nybnukysa [onuiien
onuTHpaH oTueT KpMm 31.12.2022 T.

BB3HUKHAIIUTE CHOUTHS Ca OTIOBECTCHU OTueThT € myosnmkyBaH Ha 27.04.2023 r. 21:20:28
KOMEHTapH https://www.x3news.com/?x3id=168694

7. FognuiHa cnipaBka 3a PUHAHCOBOTO ChCTOSIHHE ChC ChABPKAHNETO MO 06pa3en:

000011IEHNE ["omumrHa cripaBka 3a GUHAHCOBOTO CHCTOSTHUE 32
2022 1.
BB3HUKHAJINTE CHOUTHUS Ca ONIOBECTEHU OTtuersT € myonukyBaH Ha 28.02.2023 r. 22:02:14
KOMEHTapH https://www.x3news.com/?x3id=166967

8. Uudopmanusita, onpenenena B wieHd 7, naparpadg 1 or Pernament (EC) Ne 596/2014:

1.
00001eHne Cp00IIeHNe 3a 3aKyIlyBaHE Ha aKIUM OT JIMIIE TACHO | 2.
CBbp3aHo ¢ M3nmbinutenHus aupekrop Ha “Eitdu Ap
Kenuten” AJl
BB3HUKHAJIUTE CHOUTHS Ca OTIOBECTCHH Nudopmanusra e myonmkysana Ha 19.01.2023 r.
17:47:54

KOMCHTapH https://www.x3news.com/?x3id=165886



https://www.x3news.com/?x3id=171460
https://www.x3news.com/?x3id=172451
https://www.x3news.com/?x3id=166967
https://www.x3news.com/?x3id=165886

00001EeHne

“Eitu Ap Kenutss” A/l HanpaBu HOBa MHBECTHULIMS B
Opirapckata KOMIIAHMsS 3a MEAMWHU aHaJIM3U
“Cencuka Texnonomkuc” OO/

BB3HUKHAJINUTE CHOUTHS Ca ONIOBECTEHHU

Nudopmanusra e myonukysana Ha 09.10.2023 r.
20:16:40

KOMCHTapu

https://www.x3news.com/?x3id=173265

9. Jlpyra TeKyma ujy nepuoanyHa nHpopmanus:

000011IEHNE

“Eitu Ap Kemutbn” AJl myOnukyBa mokian 3a
neitHocrra Ha [IpyxectBoro kbM 30.09.2023 r.

BB3HUKHAJIUTE CHOUTHS Ca OIMIOBECTCHU

OtuersT e nmybaukyBan Ha 05.12.2023 1. 14:33:54

KOMEHTapu

https://www.x3news.com/?x3id=174605

00001IEeHne

“Eitu Ap Kenutbn” AJl nyOnaukyBa MeXIUHEH
JoKIaa 3a  JedHocTTa  [Ipy’KecTBOTO  KbM
31.03.2023 .

BB3HUKHAJINUTE CHOUTHS Ca OIMIOBECTEHHU

Hoxnanst e my6nukysad Ha 07.07.2023 1.
13:38:06

KOMCHTApH

https://www.x3news.com/?x3id=171318

10. Undopmanus, cCBbp3aHa ¢ KOPNOPATUBHHU CHOMTHSA:

1.

00001EeHne

Ha nposeneno na 19.05.2023 r. penosno OCA nHa
“Eiiu Ap Kenutrbn” AJl e B3eTo pelieHue 3a
pasmpenieieHye Ha Kanurasia Ha [[py»ecTBoTo B ABa
KJ1aca aKIu

BB3HUKHAJIUTE CHOUTHS Ca OIMIOBECTCHU

WNudpopmanusara e myonukysana Ha 13.06.2023 r.
22:18:48

KOMCHTAapu

https://www.x3news.com/?x3id=170548

2

00001IEenne

B Toproeckus perucrbp OKOHYATEIHO € BIHCAHO
YBEITMYCHUETO Ha KanuTtaia Ha [pyxecTtBoTo oT 9
113 199 nB. Ha 9 113 200 nB. upe3 uzgaBaHe Ha |
(emHa) HOBA MPUBWJIETHPOBAHA AKIIMS C HOMUHATHA
croinoct ot 1.00 nB.

BB3HUKHAJIUTE CHOUTHS Ca OIMIOBECTCHU

WNudpopmanusara e myonukysana Ha 21.06.2023 r.
19:44:28

KOMEHTapHu

https://www.x3news.com/?x3id=170803

11. Ipyra unopmanus, onoecreHa ot /IpyxkecrBoro:

1.

00001IeHne

“Eitu Ap Kenutsn” A/l npekpatu npeiBapuTeseH
noroBop 3a mpupoouBane Ha 100% ot kanuTana Ha
TBPrOBCKO JIPYKECTBO

BB3HHUKHAJINTE CHOUTHS Ca OIMIOBECTEHHU

Nudopmanusra e nybnukyBana Ha 22.02.2023 r.
19:06:17

KOMEHTapu

https://www.x3news.com/?x3id=166765

2.

00001EeHne

CrpoO1ieHue 3a OHJIAMH cpela ¢ MHBECTUTOPU

BB3HUKHAJIUTE CHOUTHS Ca ONIOBECTEHHU

Nudopmanusra e mybaukysana Ha 02.03.2023 r.
14:01:42

KOMEHTapu

https://www.x3news.com/?x3id=167117



https://www.x3news.com/?x3id=173265
https://www.x3news.com/?x3id=174605
https://www.x3news.com/?x3id=170803
https://www.x3news.com/?x3id=166765

000011IEH1E

“Eiiu Ap Kenutbn“ AJl moanmuca AHEKC KbM
JoroBopa 3a mponax6a Ha 7% OT KamuTaiza Ha
"JIEKCO" A/l ¢ EMK 204839329

BB3HUKHAJIUTE CHOUTHS Ca OIMIOBECTCHU

WNundopmanusara e myonukyBana Ha 22.03.2023 r.
15:42:43

KOMEHTapu

https://www.x3news.com/?x3id=167407

4.

00001EeHne

“Eitu Ap Kenutwsn“ AJl moamuca AHEKC KbM
chiiecTByBanl JloroBop 3a mapuyeH 3aeM OT
3aeMojlaTe]l — CBBP3aHOTO JIMIE C Kiay3a 3a
yAbJDKaBaHE Ha CPOKa 3a MoracsiBaHe

BB3HUKHAJINTE CHOUTHS Ca OMIOBECTEHU

Nudopmanusra e nybnukyBana Ha 06.04.2023 .
21:56:13

KOMCHTApH

https://www.x3news.com/?x3id=168123

S.

000011IEHNE

“Eiiu Ap Kenuten” AJl ce pasnopeau ¢ 90 000
akuuu ot Kanutana Ha “buogut” AJl (BDT)

BB3HUKHAJINUTE CHOUTHS Ca OIMIOBECTEHHU

Nudopmanusara e nyonukysana Ha 12.04.2023 r.
14:05:15

KOMCHTApH

https://www.x3news.com/?x3id=168199

6.

00001IEeHne

[Tokana 3a OHJIAMH cpella ¢ HHBECTUTOPHU

BB3HUKHAJINUTE CHOUTHS Ca OIMIOBECTEHHU

Nudopmanusara e myonukyBana Ha 12.04.2023 r.
19:32:19

KOMCHTAapu

https://www.x3news.com/?x3id=168209

7.

00001IeHne

19

“Eitu Ap Kenuten®“ AJl moamuca AHEKC KbM
chiiecTByBanl JloroBop 3a mapuueH 3aeM OT
3aemMojlaTe]l — CBBP3aHOTO JHMIE C Kiay3a 3a
yABJKABaHE Ha CPOKa 3a MoracsiBaHe

BB3HUKHAJIUTE CHOUTHS Ca OTIOBECTCHH

WNndopmanusara e nydnukyBana Ha 13.06.2023 r.
22:18:48

KOMEHTapHu

https://www.x3news.com/?x3id=170548

000011IEHNE

[Tokana 3a OHJIAKH cpella ¢ HHBECTUTOPHU

BB3HUKHAJIUTE CHOUTHS Ca OIIOBECTCHH

HNndopmanusara e nybnaukysana Ha 24.08.2023 r.
19:58:33

KOMCHTAapu

https://www.bse-sofia.bg/bg/beam-news/

9.

00001IeHne

Enna ot unBectunmure Ha “Eity Ap Kenutsn™ A/l
- komnanusTa “KeuBunubHC” AJl, KOSITO CTOM 337
oHnaitH cynepmapkera eBAG, 06sBH, ye e chOpaiia
539 000 n1B. B paMKHUTE HA HHBECTULIMOHEH PYH

BB3HUKHAJIUTE CHOUTHS Ca OIMIOBECTEHHU

Nudopmanusra e mybnukysana Ha 31.10.2023 .
14:29:31

KOMEHTapu

https://www.x3news.com/?x3id=173929

10.

000011IeHNE

\ ITokaHa 3a OHJIAITH cpena C MTHBECTUTOPH



https://www.x3news.com/?x3id=167407
https://www.x3news.com/?x3id=168123
https://www.bse-sofia.bg/bg/beam-news/

BB3HUKHAINTE CHOUTHUS Ca OTIOBECTEHU WNndopmanusara e nyonukyBana Ha 05.12.2023 r.
14:54:19

KOMEHTapH https://www.x3news.com/?x3id=174606

Digitally signed

HRISTO  byHristO
GEORGIEV SronofY
H R | STOV Date: 2024.02.28

19:16:42 +02'00'

28.02.2024 r. HM3nbaHuTEIeH THPEKTOP:
I'p. Copusn (Xpucto Xpucron)



https://www.x3news.com/?x3id=174606

NHOOPMALUA
KBbM I'OJJUIIHA CITPABKA 3A PUHAHCOBOTO CbCTOAHUE
HA ,,EHY AP KEIIUTBJI”AJI, EUK 204654533,
CBI'JIACHO 4JI. 33, AJI. 1, T. 9 OT IIPABUJIATA 3A J1OIIYCKAHE 10
TbPI'OBUSA HA ITASAPA BEAM

1. Ilpomana na tuyama, ynpaxycHagauiit KOHMpOoJi 6bpxy OpyHcechieomo

C Pemenue Ha penoBHo O610 chOpanue Ha aknuoHepute oT 19.05.2023 roj., KanuTarbT HA
HpyxectBoTo ¢ yBenuueH or 9 113 199 (meBer MUIMOHA CTO M TPUHAIECET XWJISAU CTO
JIEBETIIECET U JICBET) JieBa, paznpeneiacH B9 113 199 (neBeT MUiIMOHA CTO M TPUHAIECET XUJISAIN
CTO JIEBET/ECET U JIeBeT) Oposi Oe3HAIMYHY TOMMEHHU aKLUU ¢ HOMUHANIHA cToWHOCT OT 1.00
nB. (enuH yeB) 3a akius Ha 9 113 200 (neBeT MUIMOHA CTO U TPUHAAECET XHWIISIU U JIBECTA)
neBa, pasnpezaeneH B 9 113 200 (neBeT MMJIMOHA CTO M TPUHAAECET XWUJISAU U JBecTa) Opos
Oe3HAIMYHY TTOMMEHHH aKIIMY C TIPaBO HAa TJIac, BCsAKA ¢ HOMUHAIHA cToHOCT oT 1.00 (emun)
JIeB, KOUTO (OPMUPAT JIBa KJIaca aKIUH, KakTo ciensa: a) 9 113 199 (aeBeT MuimmoHa cTo u
TPUHAIECET XWISAIU CTO JCBETACCET U JCBET) OOMKHOBEHH OC3HAIMYHHM IMOMMEHHH aKIUU C
MpaBO Ha TJac W JAUBUACHT, (opmupamm kJjaac ,,OouxHoBenn”; u 0) 1 (emHa)
MIPUBWJIETUPOBaHA Oe3HAMYHA MMOMMEHHA aKIMs ¢ MPaBO Ha IJ1ac U AMBHJICHT M C MPaBO Ha
MIPUBWJIETUUTE, OMKCaHU B Wi. 80 oT YcraBa Ha JlpykecTBOoTO, (popmMupama kJiac ,,A”.

Pa3snpenenenuero Ha aknuoHepHus kanurtai KbM 31.12.2023 roj. e kakTo cienBa:
3anMcaH KanuTasa

31.12.2023 . 31.12.2022r.
Bua akuuu
Bpoii aknuu CroiiHocT HoMuHnan Bpoii aknun CroiiHocT HoMunan
O6uKkHO8eHU
EMuTtupanu 9113199 9113 199.00 1 9113199 9113 199.00 1
IIpususezuposaHu
EmuTupanu 1 1 1
061m0: 9113200 9113199.00 1 9113199 9113 199.00 1
AknoHep 31.12.2023r. 31.12.2022r.
Bpon CroiiHoct Ilnarenm % Jan Bpon CroiiHoct Ilnatenun % Jsan
aKI U VN840

OGUKHOBEHHU aKIMH , eMHcHs ¢ KoJ : BG1100016218

Hacneguunu
Ha Pajjocsetr 2512509 2512509 2512509 27.57% 2512509 2512509 2512509 27.57%
KpymoB Pazes

Xpucro Feoprues ) g5 304 5688384 2688384 20.50% 2688384 2688384 2688384  29.50%

Xpucros
ﬂzp”“ XonmuHr 1263882 1263882 1263882 13.87% 1263882 1263882 1263882  13.87%
Ve6 dunanc EO0Jl 1003505 1003505 1003505 11.01% 1001505 1001505 1001505  10.99%
Benusap
Besmukos 3959 3959 3959  0.04% 3959 3959 3959 0,04%

BesimukoB



Jpyru ¢usmdecku
Y I0pUJUYECKH
Jmna

1644919 1644919 1644919 18.01% 1646919 1646919 1646919 18.03%

Hp"BﬂJ’lel"PlpOBaH" AKIIUHU , EMUCHUA C KOJL :

BG1200002233

Xpucto 'eoprues 1 1 1 0.00%

XpuctoB - - - -
9113 9113 o 9113 9113 9113 o

O6mo 9113 200 200 200 100% 199 199 199 100%

C Pemenue na MzpbHpenno OOmoTo chOpanme Ha akuuoHepute or 23.08.2023 rom. e
M3BBPILIEHA IPOMSIHA B chcTaBa Ha ChBeTa Ha JUPEKTOPUTE Ha J[pyKecTBOTO. 32 HOB 4WJEH Ha
CoBerta Ha aupektoputTe Ha msctoto Ha Becenun HOmusHoB bammkueB e m3bpan Houko
JanueB. ManaaTsT Ha wieHoBeTe Ha CbBeTa Ha qupektopure € 10 14.10.2026 rog.

KoM 31.12.2023 roxa. CLBETHT HA AUPEKTOPUTE € B CHCTAB:

Xpucro ['eoprues Xpucrton
Benuzap Bennuko Bennukos

HNonko Jlanues

2. Omkpueane nHa nPOU3E00CME0 NO HEeCHCMOAMEIHOCH 3d OPYHCECMEOMO UIU 34 He2060
OBULEPHO OPYIHCECHIEO U 6CUUKU COULECECHU eMANnU, CEbP3AHU C RPOU3600CMEOMO.

Kbm 31.12.2023 rox. He ¢ HamWIlE OTKPUBAHE Ha IMPOU3BOJICTBO IO HECHCTOSTEITHOCT HA
Jpy»ecTBOTO WM 3a HETOBU JAbIIEPHU JPYKECTBA.

3. Cxrousane uau u3nvinenue Ha ColeCmeeHu COelKu

B mocoueHus nepros eMUTEHTHT, OCHLIECTBIBANKA OCHOBHHMS CH MPEIMET Ha JIEUHOCT, €
M3BBPIIBAII CAEIKU MO MPHUI00MBAaHE HA JIBJITOCPOYHU WHBECTUIIMU, MOAPOOHO OIMMCAHU B
npencrasenute [ @O u [Jokman 3a ynpasiernue 3a 2023r.

4. Pewenue 3a ckiaioueamne, npeKkpamsAeane U pa3eanine HA 002060D 34 CbEMECHHO
npeonpusamue

KoM 31.12.2023 ron. He e B3eMaHO peIlIeHUE 3a CKIIOYBAHE, MPEKpaTsIBaHe W pa3BaJITHE Ha
JIOTOBOD 32 CBBMECTHO MPEIPUSITHE.

5. llIpomana na o0oumopume HaA OPYHCeCMEONO U NPUYUHU 34 RPOMAHAMA.

IIpe3 2023 roa. He € U3BBPIIBAHA IPOMSHA Ha OAUTOPUTE Ha [[pyx’ecTBOTO

6. Obpaszyeane uiu npeKpamacane Ha cCbOeoOno Uil apoumparicHo 0e10, OMHACAWO ce 00

3A0BANCCHUS U _B3CMAHUA_HA_OPYIHCECMBOMO UL _HE2060 0BbUICPHO OPYICECHB0, C UCHA

Ha ucka nau-manko 10 na cmo om coocmeenus Kanumasi Ha OPyHcecmeomo




[Ipe3 2023 rox. He ca oOpa3yBaHH W/WIM MPEKPATCHH CHICOHW W/MIM apOMTPaKHU Jiena,
OTHACSIIO C€ /0 33aabJDKCHUS W/WIM B3eMaHusd Ha J[py>KeCTBOTO W/WIIM HErOBO JBIIEPHO
JPY’KECTBO C 1IeHa Ha McKa Hail-mManko 10% ot coOcTBeHus KanuTai Ha JpyKecTBOTO.

7. IHlokynka, npooaxcoa uiu yupeoen 3ai102 Ha 0AJ106U VHACHIUA 6 MbD20GCKU OPYIHCeCmea

OM_eMUMEeHmMa Ui He20680 ObULEPHO ODYIHCECMBO

B mocodenus nepuos €eMUTEHTHT, OCHILIECTBABAMKM OCHOBHHMS CH NPEAMET HA JEHMHOCT, €
M3BBPIIBAI CIACIKU IO MPHI00MBAaHE HA JBJITOCPOYHH WHBECTUIIMH, MOAPOOHO OINMCAHU B
npencrapenute ['@O u [lokian 3a ynpasienue 3a 2022r.

8. 3a emumenmu - opyzu od6cmosamencmea, KOUMO OpyIHcecmeomo cuumada, ue ouxa Moziu

0a 0voam om 3Hauenue 3a UHEEeCMUmMOopuUme npu e3emanemo Ha peuterue 0a npuooousm,
0a npooadam uiu 0a RPOOLIANCAM 04 RPUMENCABGAI RYOJIUUHO RPEOIA2AHU eHHU KHUMCA

Hsma npyru obcrositencTBa, KOouTo J{py>KecTBOTO CUMTA, ue Ouxa MOIJIH 1a ObAaT OT 3HaUE€HUE
32 HHBECTUTOPUTE NP B3eMaHe Ha peLIeHMs 1a NPUIo0HAT, Ja MPOJaaT WK Ja NpOoabIKAT
Jla MpUTEXaBaT MyOJUYHO Ipe/ylaraHd IIeHHW KHIDKa M KOUTO HE ca OWiIn OOsIBEHH IO
HAJJIEKHUS pell.
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JOMbJHUTEJHA UHOOPMALIUS
KBbM I'OJUIIHA CIIPABKA 3A ®UHAHCOBOTO ChCTOSIHUE
HA ,,EfiY AP KENIUTBJI”AJT, EUK 204654533,
CBIJIACHO UJI. 33, AJL. 1, T. 9 OT IIPABUJIATA 3A JTOITYCKAHE JIO
THPTOBUS HA TTA3APA BEAM

1.Ungpopmayua 3a_npomenume 8 _cuemogooOHAma_NOIUMUKA _NpPE3 _OMYEHMHUL_nepuoo,
npuyuHume 3a mAXHOmMoO U3evpuieane U n0 KaAKve HAYUH ce ompasaeam HaA qbuuancoeuﬂ
pe3yamam u_ coOCmMeEEeHUsA KAnumai Ha eMUumeHma

[Ipe3 2023 roa. HsAMa HACTBHIIWIM IPOMEHHU B CUETOBOIHATA MOJUTHKA Ha [[pyKecTBOTO.

CrnenBa 1a ce uMa MpeaBU/I, Y€ KOMIUICKTHT (pruHaHCOBH oT4eTH KbM 31.12.2023 1. Ha “Eitd Ap
Kenutsn” AJl e M3roTBEH B ChOTBETCTBHUE C M3UCKBAHHATA HA MEXTyHApOIHUTE CTaHIAPTH
3a ¢uHancoBo oruntaHe (MC®DO). ChriacHo MPUIOKUMOTO 3aKoHoaareincTBo “Eitu Ap
Kemuten” AJl mojyiexxu Ha GUHAHCOB OJIUT.

[IpencraBenusar kbM MoMeHTa ["ouien puHancoB otyeT KbM 31.12.2023 1. 0 CBOS XapakTep
€ HEOKOHYATEJICH M TTIOCOYCHUTE B HETO I (pu moyiekat Ha mpoMsiHa. OKOHYATENIeH OUTHPAH
lNogumen ¢unancoB oryet kbM 31.12.2023 r., BeAHO C U3UCKYEMHUTE MPUIOKEHHUS, i€ ObJe
MPEAOCTAaBEH B 3aKOHOYCTAaHOBEHUS CPOK, a UMEeHHO 110 30.04.2024 r.

Z.Hnti)opmauuﬂ 30 HACMbRUJIU RPOMEHU 8 2PYNa RPeOnpusmus no CMUCH1A HA 3akona 3a
CUemo800CMEOMO HA eMUMEHMA, AKO YUached 6 maxkaeda 2pyna

ITpe3 2023 rox. HsAMa HACTBIWIM MPOMEHU B rpynara NpeArpHUsITUs 0 CMUCHJIA Ha 3aKOHa 32
CUETOBOJICTBOTO.

3. Ungpopmauus 3a_ pezyimamume om__OPZAHUZAUUOHHU _HPOMEHU 68 PAMKUME HA

eMumenma, Kamo npeoopazyeane, nPooa coa Ha OPYIcecmea om 2pYna nPEeOnPUAmMusL no

CMUCDHIA HA 3aKOHA 34 CUemoB800CmMeomo, ANOPMHU BHOCKU O OPYHCECMEOM O, O0d8AHE NOO
HAemM Ha_ UuMyuiecmeo, 0vja120CPOUHI_ UHEECMUYUU, NDEYCHIAHOBABAHE HA OCIIHOCH

IIpes 2023 roa. HAMa OpraHU3alMOHHU IPOMEHU B PAMKUTE HA EMUTEHTA.

4. Cmanosuuie Ha ynpasumeiHus_0p2aH_OMHOCHO 8b3MONCHOCHUME 34_Peaau3auus Ha

NYONUKYBAHU _NPOZHO3U_3Q_pe3yimamume_om_mexKyuiama 4)uHchoea 200UHA, Kamo _ce

npeocmaesn uud)opmauml 3a (hakmopume u 0o6cmoamencmeama, KOUNO uie NOGIUSAAM _HA
nocmuzcanemo Ha npoZHOo3nHume pesyimamu

JlpyXecTBOTO He € MyOJUKyBajao MPOTHO3U 3a pe3yiTaThTe OT (hMHAHCOBATAa TOJWHA U HE
npeaoctaBs uHGopManms 3a (pakTopu W OOCTOSATEICTBA, KOMTO MOTAT Ja TOBJIHUSAT Ha
MTOCTUTAHETO Ha ChOTBETHUTE PE3YJITATH.

5. Hnoopmauus 3a eucawu cv0eOHU, QOMUHUCHPAMUGHU UIU _ ADOUMPANHCHU

npoU3800CMEa, KACACWU 3A0bNCCHUSA U 83CMAHUA 6 pa3mep Hail-maako 10 na cmo om
codcmeeHus Kanuma Ha eMumenma;




Kem 31.12.2023 rox. HsAMa BHUCAIIM ChACOHHM, aIMUHHCTPATUBHU W/WIM apOUTpaKHU
MIPOU3BOJICTBA, KACaCIM 3aIbJDKCHHS HIIM B3eMaHus B pa3Mep Haif-manko 10% ot cobcTBeHus
Kanural Ha [[pyxecTBOTO

6. Hudopmauua 3a omnycnamume om_emumenma uin_om_He20680 0ObULEPHO OPYIHCECMBO

3aemu, npe0oCmagaHe HA 2APAHUUN UL ROeMaHe HA 3A0bJJICCHUSA 00Ul0 KbM _eOHO uue

UJIU HE2060 ObULEPDHO OPYIHCECNB0, 8 M. Y. U HA CEbP3AHU IUNA C HOCOYBAHE HA XAPDaKmepa

HA_63AUMOOMHOUCHUAMA_MENCOY eMUMEHMA_U_AULEemOo, Pa3mepa_HA_Heusni1ameHama

2N1A6HUNA, IUXBCH_NPOUCHM, KDACH CDOK HA NO2ACAGAHE, PA3MED HA NOEHO 3A0b/JiceHuUe,

yCjioeusi U Cpok.

Kbm 31.12.2023 roa. HAMa OTIyCHAaTU OT EMUTEHTA WJIM HETOBU JBLIEPHU APYKECTBA 3a€MHU,
MPEAOCTaBsIHE HA TapaHIIMK WM MTOEMaHe Ha 3abJDKEHUS 0010 KbM €IHO JIMIIC WM HETOBO
JBIIEPHO JAPYKECTBO, B .T.4. U Ha CBbP3aHHU JIUIIA.
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