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O HR CaPITa

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

OTYET 3A BCEOBXBATHHA A0X0/
3a roJuHara sapbpuBaiia Ha 31 aekemBpu 2022 roguHa

Mpuaoxenue 2022 2021

(xun. n18.) (xun. n18.)
IIpuxoau
[Ipuxo/iu OT OlleHKA HA UHBECTUIUHU 4 5595 5293
Jloxoi1 OT 0CBOGOK/1aBaHe HA HUHBECTHUI[UU, HETHO
Jpyru noxoau oT JeMHOCTTa, HETHO
Bcuuko npuxoau 5595 5293
Pa3sxo iy oT oLieHKa Ha MHBECTUIUHU 5 (1384) (27)
Pasxo/y 3a BBHIIHU YCJAYTH 6 (56) (69)
Pa3xony 3a Bb3HarpaXKaeHust 7 (10) (30)
Pasxonu 3a aMmopTHU3anuu 11 (2) (1)
Jpyr# pa3xoiu 3a eHHOCTTA 8 - (29)
Bcu4yko pasxoau (1452) (156)
Pe3y/iTaT OT onepaTuBHA AEWUHOCT 4143 5137
®uHaHCOBY NPUXO/H/Pa3x0au, HETHO 9 214 269
Pe3yJiTaT 3a nepuoja npejm JaHbIU 4 357 5406
Pa3xony 3a JaHbLIU, HETHO 19 (505) (513)
HeTeH pe3syiTaT 3a nepvoaa 3852 4 893
Jpyr BceoGXBaTeH J0X0/[, HETO OT JaH'bLA - -
0611 BCceo6XBaTeH J0X0/ 3a rogMHaTa 3852 4893
JloxoJ Ha aKIuA 0,42 nB. 1,61 nB.

IIpusnoxcenusima om cmpaxuyu 15 do 56 npedcmasasieam Hepazdeana uacm om @UHAHCOBUS omyem.

duHaHcosusim omuem e 00ob6peH 3a nybaukysaHe om Co8ema Ha dupekmopume Ha 28.02.2023 a.

”lya na :iigitall|y signed by
HRISTO Digitally signed by | lyana lvanova
HRISTO GEORGIEV vanova Yordanova
GEORGIEV STV e Yord Date: 2023.02.28
ate: .02.. "no'
UsnbaHuTeseH AUpeKTop: HRISTOV 17450440200 Cbcrapures: Ordanova 17:s7:3s.oxo0
Xpucrto XpucToB Kankyno EOO/,

Wnugna PIop,anOBa

Toouwen punancoe omuem 3a zoounama, npuxiroueawa Ha 31 dexkemepu 2022 200una, npeosapumesieHn 4



O HR CaPITa

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH

3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
KbM 31 nekemBpHu 2022 roauHa

AKTHUBH

HeTeKylu aKTUBUA

HeTekyiu ¢prHaHCOBY aKTUBHU IO CIpaBeiINBa
CTOUHOCT

MMoOTH, MallWHHU U CHOPBKEHUS

Jpyru HeTeKyl 1 aKTUBH U B3€MaHUSA

BCcHYKO HeTeKyI{d aKTUBH

TeKyliyu akTUBH

Tekyimu B3eMaHHUA OT CB’bP3aHU JIULA
[Tapr4HU cpe/icTBa U eEKBUBAJIEHTHU
BCHMYKO TeKyLu aKTUBH

OBII0 AKTUBH

COBCTBEH KAIIMTAJI U IIACUBHU

Co6CTBEH KanuTasa

OcHOBeH aKIIMOHEpEeH KaluTasl
[IpeMmuiiHu pe3epBu
HaTpynaHa nevas6a/3ary6a
06110 COGCTBEH KaNmUTaJl

HeTeKymu nacuBu
[TacvBY 10 OTCPOYEHHU AAHBIU
0610 HETEKYILM TaCUBU

TeKymiu nacuBu

Tekymu prHAHCOBY MAaCUBU

TeKYLLU/I 3aAbJIXKEHUA K'bM CBbpP3aHU JIMLA
TBproBcku 33 b/KEHUS

JlaHbYUHU 33/ b/DKEHUS

ﬂpyFH TEeKyUHU 3ab/I2KEHUA U [TAaCUBU
06110 TEKYLIHM IAaCUBU

OBII0 COBCTBEH KAIIUTAJI U IACUBHU

Mpunoxenue
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31.12.2022 31.12.2021
(xus. s18.) (xus. s18.)

20 625 15034

- 2

672 110

21297 15146

8 8

86 1490

94 1498

21391 16 644

9113 3038

2143 2143

7 464 9759

18 720 14 940

1562 1057

1562 1057

- 85

1049 468

10 42

- 1

50 51

1109 647

21391 16 644

IIpuaoxcenusima om cmpaxuyu 15 do 56 npedcmas.asieam Hepazdeana uacm om @UHAHCOBUS omyem.

duHaHcosusim omuem e 0dobpeH 3a nybaukysaHe om Cegema Ha dupekmopume Ha 27.02.2023 e.

Digitally signed by HRISTO

HRISTO GEORGIEV GEoralEv HRisTOV

N3mb/IHUTEIEH AUPEKTOP: HRISTOV Date: 20730225 17:4532

XpucTto XpucToB

CbcTaBUTEI:

lliyana Ivanova
Yordanova

Kankyno EOO/,
Wnuana Hopanosa - YpasuTen

Digitally signed by lliyana
Ivanova Yordanova
Date: 2023.02.28 17:37:59 +02'00"

Toouwen punancoe omuem 3a zoounama, npuxiroueawa Ha 31 dexkemepu 2022 200una, npeosapumesieHn 5



2 3MYTT -
HR CaPll O
MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

OTYET 3A TAPUYHHUTE IIOTOLHA
3a roJuHara sapbpuBaiia Ha 31 aekemBpu 2022 roguHa

IMAPUYEH ITOTOK OT ONEPATUBHA JEVMHOCT
[I1amaHus KbM JOCTaBYHLIN

[lnamaHus KbM NepcoHasia ¥ COIIMAJHOTO OCUTYpsIBaHe
Jpyry nocTbIlJieHUs /TJIalaHus, HETHO

HeTeH mapuyeH NOTOK OT ONEepaTHBHA JeHHOCT

MAPUYEH ITOTOK OT UHBECTULIMOHHA JEMHOCT
[lnamanus npy npuio61MBaHe Ha MHBECTUIIUU
[TocTbn/ieHUs1 OT NpoAak6a Ha MHBECTULIMU
[TocTbIIEHUS OT JUBUJEHTH

[Ipuzo6rBaHe Ha LbJATOTPAHU aKTUBU

HeTeH nmapu4eH NOTOK OT MHBECTUIMIOHHA JEUHOCT

MAPUYEH INOTOK OT ®UHAHCOBA AEMHOCT
[TocTbIJIEHHS] OT EMHUCHUU Ha KallKuTasl

[lnaTeHu AUBUAEHTH

[TocTbNIeHUS 110 OJIyYEHU 3a€EMU

[lnamaHus no nosy4yeHu 3aeMu

[l1aTeHU IMXBU U TAKCH 110 3aeMU

HeTeH napuyeH NOTOK OT (UHAHCOBA JEHOCT

HeTHO u3MeHeHUe B Mapu4YHUTE CpeaCTBA

Ilapu4yHHU cpeACcTBa M IAPUYHM €eKBUBAJIEHTH B HA4aJIOTO Ha
roguHaTa

l'lapnq}m cpeacTBa U IAaPpUYHHU €KBUBAJICHTHU B Kpad HAa roAnHATA

2022 2021

(xun. s18.) (xun. s18.)
(85) (30)
(16) (37)
(3) (30)
(104) (97)
(1991) (1477)
50 -
293 304
- (3)
(1648) (1176)
2632

(71)
920 1137
(499) (1005)
(2) (23)
348 2741
(1404) 1468
1490 22
86 1490

Ipunoxcenuama om cmparuyu 15 do 56 npedcmasasieam HepazdenHa Hacm om puUHAHCOBUS omyem.

DuHaHcosuam omyem e 00obpeH 3a nybaukysaHe om Cegema Ha dupekmopume Ha 27.02.2023 a.

HRI STO Digitally signed by

HRISTO GEORGIEV

GEORGIEV  HrisTov

Date: 2023.02.28

W3mbaHuTENEH AHUPEKTOP: HRISTOV 17:45:56 +0200' CbcTaBUTE:

XpucTto XpucToB

lliyana lvanova
Yordanova

Kankyno EOO/,
Wnuana HopaaHoBa - YpaBuTe

Digitally signed by lliyana
Ivanova Yordanova

Date: 2023.02.28 17:38:19
+02'00'
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2 3MYTT -
HR CaPll O
MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

OTYET 3A ITIPOMEHUTE B COBCTBEHUA KAIIUTAJI
3a roJuHara sapbpuBaiia Ha 31 aekemBpu 2022 roguHa

OcHOoBeH . Hatpynanu
IIpeMuitHU
aKIMOHEpeH neyaaou/ 06mo
pe3epBu

KanuraJl 3aryou

(xun. sn18.) (xun. s18.) (xun. n18.) (xun. s18.)
Canpo Ha 01 sHyapu 2021 r. 147 2402 4 866 7 415
YBesinueHHe Ha OCHOBEH KalMUTaJl 2891 (259) - 2 632
8 M.Y. 3a cMemKa Ha cobcmeeHuyume 1484 1148 - 2632
HeTeHn pe3ystart 3a nepuoja - - 4893 4 893
Jpyr Bceob6XBaTEH JOXO] - - - -
06w eceo6xeameH 00X00 - - 4893 4893
Canpo Ha 31 aekemBpu 2021 1. 3038 2143 9759 14 940
YBesinueHHe Ha OCHOBEH KanuTaJl 6 075 (6075) -
8 M.Y. 3a cMemKa Ha cobcmeeHuyume - -
HeTeH pe3ysaTaT 3a nepuozia - - 3852 3852
Jpyr Bceob6XBaTeH JOXO] - - - -
06w eceo6xeameH doxX00 - - 3852 3852
Hauucnenu guBuaeHTH - - (72) (72)
Canpo Ha 31 aekemBpu 2022 1. 9113 2143 7 464 18720

Ipunoxcenuama om cmpanuyu 15 do 56 npedcmasasieam HepazdenHa yacm om puHAHcO8USI omyem.

DuHaHcosuam omyem e 00obpeH 3a nybaukysaHe om Cegema Ha dupekmopume Ha 27.02.2023 a.

Digitally signed b . Digitally signed by lliyana
HRISTO HEIS‘Ia'OyGSII%‘I:GIE\y ”Iya Nna IVanOVa Ivanova Yordanova
GEORGIEV ;:{Z:T%/BDHS Yordanova Eg;% éoza.oz.zs 17:38:38
U3mbaHuTE EH JUPEKTOP: HRISTOV 17:4622 10200 CbcTaBuTel:
XpucTto XpuUcToB Kasnkyno EOO/|

Hiuana UoppaHoBa - YiipaBuTen

Toouwen punancoe omuem 3a zoounama, npuxiroueawa Ha 31 dexkemepu 2022 200una, npeosapumesieHn 7



O HR CaPITa

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

1. OBIIDA HH®OPMAILIUA

ENY AP KENWUTBJ AJl ([JpyxecTBOTO) e aKIMOHEPHO APYXeCTBO, PErMCTPUPAHO M BIIUCAHO B
TPPIOJIHLI kM Arennus no BnucBanusaTa ¢ EMK 204654533.

EWNY AP KEITUTBJI A/l e yupeZieHO C OCHOBEH NpPeMET Ha JIEHHOCT: UHBECTHULIUHY B CTPaHaTa U Yy»KOUHa,
KOHCYJITQaHTCKA YCJYyrd, MapKeTUHI W MEHHU/DPKMBHT, KaTO KBbM MOMeHTa /lpy»KeCcTBOTO pa3BHBA
OCHOBHMTE CH JIeHHOCT 0 IpUA06HUBaHe U yIpaBjeHHe Ha UHBECTUIIMH B PYTU NpeJIIpUATHUS.

CepanuiieTo W ajpeca Ha ynpaBieHHeTo Ha /JpyxectBoTo e: Bbarapus, rp. Codus, 6yn. “Kusas
Anekcanabp JlouaykoB” N2 82, kbieTo ce ynpaxKHsBa U JeHHOCTTa.

O6cayxBaia 6aHka: Anvani, bank bbarapus A/]
Jlpy*ecTBOTO UMa eiHOCTeNIeHHA ¢opMa Ha ynpaBseHue — CbBET Ha IUPEKTOPHUTE.

CBBeTHT Ha AUPEKTOPHUTE Ha JIpy>KecTBOTO e B cbCcTaB: XpUcTo 'eoprues Xpuctos, Momuui 'eoprues
AnacracoB -0 11.07.2022r., Becesiun H0sinanoB bangxues, Benusap Bennukos Beanykos.

2. JEHNCTBAILO NPEANIPUATUE

®dunHaHCcOBUAT oTYeT Ha /lpy>KecTBOTO 3a NepHo/ia e U3roTBEH Ha 6a3aTa Ha MPUHLMINA Ha JeHCTBallo
npeanpusiTue. PbKOBOJACTBOTO € yBepeHO, ye Ile MOoJJbpxKa HOPMa/JHO W pa3BHUBa JeHHOCTTa IO
NpUA06HMBaHE U yIpaBJeHUe Ha UHBECTUIIMH B J'bLIEPHU U IPYTH JPYKECTBa, U B 6bewie. OnjeHKaTa He
OTYMTA HAaCTBIUJNUTE U NOC/AeBalUTe CbOUTHS, CBbP3aHU ChC 3all0YHANIUSA BOEHEH KOHPIUKT MEXAY
Pycuss u VYkpalHa, [JOKOJIKOTO JiBETe CbOUTHUS HAMAT NPSKO OTpakKeHUe BBbpXy JAeHHOCTTa Ha
JlpykecTBOTO KbM MoMeHTa. Ho mnopagu HemnpezickasyemaTa JAWHaMHKa B O6GCTOsITeJCTBaTa U
NOTeHLHa/HaTa BCeOOXBAaTHOCT HAa KOH(QJUKTA, HA TO3U eTall, € MPAaKTUYeCKH HEeBb3MOXKHO Ja ce
HalnpaBH HaJleXK/{Ha [IpelleHKa U U3MepBaHe Ha NOTeHLUaIHUS A bJrocpoieH eQpekT OT TOBa.

3. CYETOBOJAHA IIOJINTHKA
3.1. Bbasa3a usrorBsgHe Ha PUHAHCOBUTE OTYETH

®uHaHCOBUTE OTYETH Ha [ pyKECTBOTO Ca U3TOTBEHHU B ChOTBETCTBUE C MexXyHapOoAHUTE CTAHAAPTHU
3a ¢unaHcoBu otuetu (MC®PO), nmpuetu or Komucusara Ha EBpomneickus cbio3. Te BrirouBar
MexayHapoaHuTe  cueTOoBOAHM  craHAapTh  (International  Accounting Standards  (IAS)),
MexayHapoaHuTe cTaHJapTU 3a ¢uHaHcoBU oTueTH (International Financial Reporting Standards
(IFRS) u ThaKyBaHusATa 3a TsxHOTO npuiaraHe (SIC - [FRIC interpretations).

MexayHapoAHUTE CTaHAZAPTH 3a (QUHAHCOBM OTYETH BKJIOYBAT WU INOCJAeABAlUTE H3MEHEHUS U
JIOI'bJIHEHUSI Ha Te3W CTaHJApPTU U TBJIKYBAaHUATA 3a TAXHOTO INpUJIAaraHe, KaKTO U ObJeLiuTe
CTaHJApPTH W TBJIKYBaHUsATA 3a TAXHOTO IpUJaraHe, U3roTBeHU oT CbBeTa MO MeXAYHAapOoJHU
cdeToBOAHU cTaHAapTH (International Accounting Standards Board (IASB)).

CyetoBogHaTa mosuTvka Ha EMY AP KEIIUTBJI Al e paspaboTeHa B ChOTBETCTBHE ChC 3aKOHA 3a
CYETOBOJCTBOTO U MeXyHapOoJHUTE CTaHJAPTH 32 UHAHCOBU OTYETH.

Jpy»KecTBOTO Mpuara cJieJHUTe HOBU CTAHAAPTH, U3MeHEeHUs U pa3scHeHus1 kbM MCPO, paspaboTeHu
U ny6yukyBaHu oT CbBeTa MO MEXAYHApPOJHU CUYETOBOJHU CTAHJIAPTH, KOUTO HUMAT epeKT BBPXY
¢duHaHCOBUA oT4yeT Ha /JIpy>KECTBOTO U Ca 3aJbJDKUTEJNHU 33 TNpUJaraHe OT TOJAUIIHHUA TEPUO[,
3anoyBail Ha 1 auyapu 2022 r.:

Toouwen punancoe omuem 3a zoounama, npuxiroueawa Ha 31 dexkemepu 2022 200una, npeosapumesieHn 8



O HR CaPITa

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

MC®O 3 BusHec KOMGMHAUUU (B CHJA 32 TOAMIIHU MePHUOH, 3alo4BaIly Ha wuiau ciaen 01 sHyapu
2022)

M3MeHeHUsATa UMAT 3a LieJ Ja akTyaausupa u agantupa MCPO 3 kbMm HoBata KoHIenTyasHa paMka
kbM MC®O, chbOTBETHO NPENpPaTKUTE K'bM Hesl, Ch'bpaKallU ce B CTaHAapTa.

MCC 16 UMoTH, MAalIMHU U ChOP'BKEHMs (B CWJa 33 FOJUILIHU NEPUOH, 3all0YBallyd Ha WK ciaef 01
ssuyapu 2022)

M3MeHeHHUATa MOAOOPSABAT MPO3PAYHOCTTA U MOCJAeA0BATENHOCTTA, Ype3 U3SICHABaHe Ha W3UCKBAaHUS
OTHOCHO peajiIM3UPaHUTE MPUXOJU OT aKTHBH, KOUTO Ca B NMPOIeC Ha MPUA06MBaHe /WX NOATOTOBKA
3a NpeABUJEHOTO UM H3IM0JI3BaHe. Peasim3aupaHuTe NMPUXOAM U CBbP3aHUTE C TOBA PAa3X0oAH CJeJ(Ba Aa
ce MpU3HABAT TEKYLIO B evyasibaTa UM 3arybara.

MCC 37 IIlpoBu3MH, YCJIOBHU MAaCUBU U YCJIOBHM aKTMBM (B CUJa 3a TOJUIIHU MEPUO/H, 3aMI0YBAIU
Ha uiau caef, 01 ssnyapu 2022)

llenTa Ha MpoeKTa e Aa U34CHHM, 4e 3a LieJINTe Ha ONpeZiesIAHeTO U OLleHKaTa Ha JaJieH JJOroBop KaTo
obpeMeHsBall cjJeJBa [la Ce BKJIIOYAT, KAKTO NPEKUTE pa3xo[y 3a U3M'bJHEHUE Ha [IOrOBOPA, Taka U
JOMbJIHUTENHHU JPYTH Pa3x0/iU, KOUTO ca MPSKO CBbP3aHU C U3MI'bJIHEHUETO.

ToaumHu nogo6penus 2018 - 2020: (B cuia 3a FoAYIIHU NMEePUOAH, 3amovyBaIiy Ha wuiau ciaen 01
ssHyapu 2022)

MC®O 1 [IpuiaraHe 3a WbPBU I'bT Ha MEXKAYHAPOAHUTE CTAHJAPTHU 32 PUHAHCOBO OTYMTAHE
IlesTa Ha MpoekTa e Jia ce pa3lIMPU 0CBOGOXK/JaBaHETO OT HAKOU M3WCKBAHUSA NPU pa3JM4YHU JaTH Ha
I'bPBOHAYa/IHO NpUWJaraHe MexJy HOpeAnpusiTHe Mailika U [JbIIEpHO JAPYKecTBO, C KOeTO Ja ce
ONTHMH3UPAT PA3XOJUTE B TAa3H Bp'b3Ka.

MC®O 9 P¥iHAaHCOBH UHCTPYMEHTH

llesTa Ha NpoeKkTa e Jja ce NPeAoCTaBAT AOMbJIHUTETHN HACOKH NPU ONpe/ie/ITHETO Ha yC/J0BUATA 10
HOB MHJIN MO,L[I/Id)I/ILU/IpaH q)HHaHCOB NacuB Ca CbUIECTBEHO PpaA3/IMYHHU OT II'bPBOHAYAJIHHUTE II0
$UHAHCOBUSA UHCTPYMEHT.

MC®O0 16 JIusunr

C u3MeHeHHATA ce MpeMaxBa WIKCTpaTUBeH npuMep N2 13 KbM CTaHAAPTA, AOKOJKOTO € JOCTUTHATO
[0 3aKJIIOYeHUeTOo, Ye e Bb3MOKHO Ja JoBeJe [0 OOGBbpKBaHe, NMOpajyd HeLOCTAaTbUYHO JL0O6pPOTO
065iCHEHHEe OTHOCHO CTUMYJIMTE 110 J0r0BOPH 3a JIM3UHT.

MCC 41 3emeaenue
llenTa Ha nonobpeHUATa e Ja Ce CUHXPOHU3UPAT H3UCKBAHUATA B CTaHJapTa 3a OLieHKa [0
cripaBeJJiMBa CTOMHOCT ¢ Te3u Ha Apyru MCOO.

CTaHAapTH, M13MEeHeHHs U pa3siCHeHUs], KOUTO Bce Ollle He ca BJIe3JIM B CHJIa U He ce MpUJarar oT
mo-paHHa JaTa ot /Ipy>KecTBOTO

KbM pgartata Ha 0706peHHeTO Ha TO3M (PUHAHCOB OTYET HAKOM HOBMU CTaHJAPTH, U3MEHEHHUs U
pasdACHeHHd KbM CbUECTBYBaAlllKM Be4e€ CTAaHAAPTHU Ca HY6J'II/IKYBE:1HI/I, HO H€e Ca BJIe3JIM B CHJIa U HE Ca
OUIN IMMPpHUJIOXKEHHU OT MOo-paHHAa AaTa OT I,Z[pY)KCCTBOTO.

MC®O 17 3acTpaxoBaTe/JHU AOroBOpH, BKJI. moA0GpeHUs ot 0HU 2020 (B cusia 3a roJUIIHU
Mepro/Iy, 3aro4yBaiiy Ha Wi ciaef 01 asayapu 2023)

llesiTa Ha IpoeKTa Ja ce cb3JajJle eMHeH CTaHJApT, BKJIKOYBAll, BCUYKU NIPUHIIMIIATE, TaKa ye TOH Ja e
NPUJIOKKMM KbM BCUYKM 3aCTpaxoBaTe/JHU U Npe3acTpaxoBaTeJHU JOTOBOPH, C KOeTO Ja ce moJobpu
CBIIOCTAaBUMOCTTA MEX/Ay KOMIIAHUHNTE, OPUCIUKLIUUTE U Ta3apuTe.

Toouwen punancoe omuem 3a zoounama, npuxiroueawa Ha 31 dexkemepu 2022 200una, npeosapumesieHn 9



O HR CaPITa

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

MCC 1 IlpeacraBsAHe HAa PUHAHCOBU OTYETH (B CHJIa 3a TOAUIIHY MEPHUO/IH, 3alI0YBAIIM HA WU CJe[
01 aayapu 2023)

C IIPpOMEHHTE Ce€ BbBEXAAT UBNCKBAHUA IPEANIPUATUATA [a OMOBECTABAT CbUIE€CTBEHATa PIHC])OpMaLlI/IH,
CBbp3dHa CbC CHETOBOAHATA UM IIOJIUTUKA, BMECTO 3HAYUMHUTE CHETOBOAHHU MOJTUTUKH.

MCC 8 CyeTOBOAHA NMOJUTHKA, IPOMEHU B CY€TOBOJAHUTE NMPUGIU3IUTETHN OLEHKH U IpelKkH (B
CHWJIa 32 FTOJUIIHY epuo/H, 3anoyBaiu Ha uiau ciaen 01 aayapu 2023)

V3MeHeHUATA KacadaT oNpejieJleHUeTOo Ha CYeTOBOJHU NIPUOIU3UTENHU OLleHKH, KaTO ca HallpaBeHUTe U
JpyTu NpOMEeHH B CTaHJAApTa, Ype3 KOUTO Ja Ce YJeCHAT NpeANpHUATHUATA NPU pasrpaHU4YaBaHETO
MeX/ly IPOMEeHH B IPUOJIM3UTEJHUTE OLEHKH U IPOMEHH B CYeTOBOJHATa OJUTHUKA.

MCC 12 Janbiy BbpXy A0xoJa (B cuja 3a FOAUIIHU NMepUOAH, 3amoyBaiiy Ha uiu caef 01 sHyapu
2023)

C mpoekTa ce CTeCHsiBa 00XBAaThT HA U3KJIIOUEHUATA 32 MPU3HABaHe Ha OTCPOYEHU JJaH'bIH, TAKA Ye TO
Jla He ce MpuJiara 3a CAeJIKH, PU YMeTO II'bPBOHAYA/JIHO MPU3HABaHe Bb3HUKBAT PaBHU o6JiaraeMu U
NpUCIIaJallly ce BpeMeHHU Pas3JIuKHU.

MC®O 17 3acTpaxoBaTe/JIHM AOTOBOPHU (B CHJIa 3a FOJUIIHU IEePUOAH, 3aMo4yBaniyd Ha uiau ciaef 01
siHyapu 2023)

C mpoMeHUTe ce BbBEX/AT YCJOBUS 32 IPEXOJ, OTHOCHO Npe/ICTAaBSIHETO HA CPAaBHUTENIHA HHPOpMaALUS
NPy I'bPBOHAYATHOTO npusaarane Ha MCOO 17, Taka 4e ga ce u36erHaT BpeMEHHU HECHOTBETCTBUS BbB
$bUHAHCOBHTE aKTUBHU W 33’ b/DKEHHUSATA MO 3aCTPAaxOBAaTEJHU AOTOBOPU, CbOTBETHO Ja Ce MOA06pHU
[10J1Ie3HOCTTA Ha CpaBHUTE/IHAaTa UHPOpMalusl.

ToAUIIHU MOAOGPEHMS U CTAaHAAPTH, KOMTO ca B CHJIAa 3a C/IeABallld NMEePUOAU M BCe olle He ca
npuetH ot EC KbM Kpasi Ha mepuoja:

MCC 1 IlpeacraBssHe Ha PUHAHCOBH OTYETH (B CHJIa 3a TOAULIHU NTEPHUO/H, 3alI0YBAIU HA UJIH CJe]
01 sHyapu 2024)

C IIPOMEHHTEe Ce NMOACHABAT U3UCKBAHUATA OTHOCHO KJ'IaCI/I(l)I/IKa]_[I/IHTa Ha HETEKyLIUTe 3ab/IXKEHHUA U
npaBaTa 3a pa3CcpoyBaHe, C KOUTO Tpsib6Ba Ja pasmoJiara npeAnpUsiTUETO KbM Kpasl Ha MepUOJa,
CbOTBETHO, Ye T€ He 3aBUCAT OT KeJIaHUsTAa U BIDKAAHUSATA Ha PBbKOBOJCTBOTO, KAKTO W BJIUSHUETO
BBbpPXy KJAaCHPUKAIMATA HaA YCJAOBHUATA IO JOTOBOPUTE WJIM HaMepeHHUsTa 3a IoraciBaHe C
MHCTPYMEHTH Ha cob6cTBeHUs1 KanuTail. [Ipe3 2022 r. KbM NpoeKTa ca BKJIWYEHU U HOBU W3MEHEHHUS,
KOUTO MMaT 3a LieJ Jla MoAoOpsT NpeACTaBsIHETO B CAyYyauTe Ha clopa3yMeHHUs 3a OTJlaraHe Ha
ypeXJlaHeTO Ha 33 bJDKEHUS C JBaHA/IeCET WJIM II0OBeYe MeCela, C KOeTO ce aJ[pecupaT MoTpe6bHOCTHUTE
Ha 3aWMHTEpPEeCOBAHUTE CTPAHU OTHOCHO KJIaCI/I(l)I/IL[I/IpaHETO Ha TaKHWBaA IIaCMBU KATO TEKYLIHW HJIHU
HEeTEeKYLIH.

MC®O0 16 JIusuHr (B cuja 3a FOAUIIHY NEPHUO/HY, 3an104YBaIly Ha uau cief 01 sayapu 2024)

C mpoekTa ce ,06aBAT KOHKPETHH U3UCKBAHUS OTHOCHO MMOC/E/BAIIOTO OLEHSIBaHE MPU ONEPALUU 110
obpaTeH JIM3UHI, C KOETO, NMPH JAOrOBOPU C NPOMEHJIMBU IJIAlllaHUSA W TocjaejBallyd NPOMEHU B
yCJ0BUATA U/UJIMA CPOKa IO THAX, Ja ce U3berHe pUCKbT OT NpPU3HAaBaHe Ha pe3yJTaTH, KOUTO He ca
peanus3vpaHu.

3.2. CnenypUYHU CYETOBOJHU MOJIMTUKHU
B choTBeTCTBHE C OCHOBHATa JAEWHOCT IO NPUAOOHWBAaHE W yIpaBJeHHWe HAa UHBECTHUIMU B JPyTH
npeanpusaTus, PbKoBoACTBOTO pasriexjaa /JpyXKecTBOTO KaTO HUHBECTHULMOHHO MNpeANpUATHE IO

cMuchbiaa U 3a neaute Ha MC®O. CboTBeTHO ca Bb3npueTu npeaBuaeHute B MCOO cnenudpuyunu
MOJIMTUKKW 10 OTHOULIEHHWEe Ha MpPH3HABAaHETO M OIlleHsBaHeTO Ha HWHBECTULMUTE B JbLIEPHU U
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dCoOOHHpPaHU NOpPearnpudaTvd, U HM3TrOTBAHETO HA KOHCOJIMJWUPAHH d)HHaHCOBI/I oT4yeTHu (BI/I)K T. 35,
3.9,3.10)

3.3. OT4yeTHa BajyTa
CbrjlacHO U3MCKBaHUATA Ha 613111‘apc1<0T0 3dKOHOAATEJICTBO CY4€TOBOAHHUTE PEruCTpH Ca U3TrOTBEHU B
JieBa.

ﬂaHHI/ITe BDHB Cl)I/IHaHCOBI/ITe OT4YeTH Ca B XUJIAAH JIEBA.

KbM Kpasi Ha nepuoa PUKCUHI'BT HA HAKOU BaJIyTH K'bM O'bJIFAPCKUS JIEB € KaKTO CJ1e/Ba:

Baayrta 31.12.2022 1.
1 EUR 1.95583 neBa
1USD 1.83371 neBa

ChenkuTe B 4YyKJeCTpaHHA BasyTa Ce OTYMTAT NPU I'bPBOHAYAJHOTO UM NpPU3HaBaHe B OTYeTHATa
BaJslyTa Ha /lpykecTBOTO o odpuIMaJHUA 0OMEHEH KypC 3a JieHsl Ha cZiesikaTa, (06sBeHUs PUKCUHT Ha
Bbiarapcka HapojHa 6aHka). [IpuxoauTe U pa3xoAuTe OT KypCOBU pas/MKH, KOUTO Bb3HUKBAT NpHU
ypeXJAaHeTO Ha Te3U CAEJKHM U NpeoleHsIBAaHETO Ha MapUYHWTe MO3ULUHK B YyXKJeCTpaHHa BaJyTa B
Kpas Ha [lepuo/a, ca oTpaseHu B OTyeTa 3a BCEOOXBATHHUS JJOXO.

OtpenHuTe eneMeHTH Ha PUHAHCOBUS OTUYeT Ha J|py>KeCTBOTO ca U3rOTBEHH B XUJISAHN G'bJITapCKH JieBa
(x.s1B.). ToBa e GyHKLIMOHA/JIHATA BaJyTa U BajlyTaTa Ha IpeJicTaBsiHe Ha Jlpy»KecTBOTO.

3.4. CpaBHuTe/IHA UHpOpMALUA

Tekywy otyeteH nepuof ot 01.01.2022 r. go 31.12.2022 r. [IpeaxoneH otyeteHd nepuon ot 01.01.2021 r.
70 31.12.2021 r. 3a oTueTa 3a prHAHCOBOTO CbCcTOsIHUE M OT 01.01.2021 r. 0 31.12.2021 r. 3a oT4YeTa 3a
BCEOOXBATHHS [JIOXOJl, OTYETAa 3a MAPUYHHUTE HW3MEHEHHs M OTYeTa 3a NMPOMEHHTe B COOCTBEHUS
KanuTaJsl.

3.5. KoHconugupaH ¢uHAHCOB OTYET

[Topazy ocHOBHaTa CH AeHHOCT, [|py:KecTBOTO ce siBiBa NHBECTHULIMOHHO NpeAIpUsiTHe TI0 CMUCHJIA U 33
nesnnte Ha MCPO, cbOoTBETHO, € 0CBOOOJIEHO OT 33 b/LDKEHUATA 32 KOHCOJNUAMPAHe Ha CBOU JblllepHHY,
YHUATO JEWHOCT He BKJKYBA YCJIYTH, CBbpP3aHU C UHBECTULIMOHHUTE My olepauud. UHBecTULMHTE B
TaKHBa y4acCTHs Ce NPEACTABAT M0 CPaBeAJIMBa CTOMHOCT BbB QUHAHCOBUTE O0TYeTH (BWK T. 3.9, 3.10).

KbM Kpad Ha nepuoaa ﬂpyx{eCTBOTO He NPpHUTEeXaBa MHBECTULIHWU B AbUIEPHU NpeANpUATHA, YUUTO
npeaMeT Ha IL[(:,‘I‘/’IHOCT € CBbpP3adH C Ta3W Ha ﬂpyx{eCTBOTO. CBbOTBETHO, HaAaCTOALIHUAT d)HHaHCOB OT4YeT
BKJ/IFOYBa €eAUHCTBEHO OTAE/IHUTE Cl)I/IHaHCOBI/I OTYETH Ha IZ[}Z)Y)KGCTBOTO, B KOWTO y4aCTUATA B AbLIEPHU
" aCOLIMHMPaHU NPEANIPUATHUA Ca IpeJCTaBEHH! 110 CIpaBeAJINBa CTOﬁHOCT, KaTO He Ce IIJIAaHUPpAT y4aCTHUuAd
B AbIIEPHU IPpeANPUATHUA CbC CXOJHA ﬂeﬁHOCT, KaKTO U U3TOTBAHE Ha KOHCOJIUJUPAHH OTYETH.

3.6. UHBeCTULITMOHHHA UMOTHU
KaTto mHBecTUIIMOHHU UMOTH cbriaacHo MCC 40 ce oTuuTaT 3eMU U /WIM CTPajiM, U/UJIU YaCTU OT
CrpaZid, KOMTO Ce JbpXKaT I0-CKOPO C LeJ NOoJIydaBaHe Ha NPUXOJY OT HaeM WJIM 3a yBeJM4aBaHe

CTOMHOCTTA Ha KalMuTajJa WU 3a JABETe. Hmor, KOHUTO ce HU3rpaxzaa HJIu pa3pa60TBa 3a 6'LAELU,O
HU3I10JI3BBAHE KaTO HHBECTUIIHMOHEH MMOT CbHII0 C€ OTYUTA KATO TaKbB.
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B cbcTaBa Ha HWHBECTUIUOHHHUTE MMOTH C€ BKJIHOYBAT HEABHMXXHWMHUTE MMOTH C IIPABO Ha I10OJI3BAHE I10
AOTr0BOPH 3a JIM3HUHT, KOUTO Ca IpeoTAaJ€HHU Ha Oll€epaTUBEH JIM3HUHT.

MHBECTUIMOHEH UMOT Ce NMPU3HaBa KaTO aKTUB CaMoO, KOTAaTO € BEPOSTHO MPUIMCBAHUTE MYy ObJellu
MKOHOMUYECKHU U3TO/Y Aa Ce MOoJIy4aT U lleHaTa My Ha TpUA06MBaHe MOXKe /la ce Ol[eHH! JOCTOBEPHO.

[IpexBBbpAHUSA OT WJIM KbM HHBECTUIMOHEH HMMOT Ce INpaBAT, CaMO KOraTo MMa INpOMsHa B
M3I0JI3BAaHETO, JOKAa3aHa Ypes:
- 3amoyYBaHe Ha M0JI3BaHE OT CTPaHa Ha COOCTBEHHUKA - 32 IPEXBbPJIsIHE OT UHBECTUIIMOHEH UMOT
B I10JI3BaH OT COGCTBEHUKA UMOT;
- 3amoy4BaHe Ha pas3paboTBaHe C IieJ NpojAaxkba - 3a MpexBbpJ/isiHE OT UHBECTULMOHEH UMOT B
MaTepHaJHHU 3anacy;
- KpaH Ha MoJI3BaHETO OT COOGCTBEHHMKA - 32 MPeXBbpJIsiHE OT MO0JI3BaH OT COGCTBEHHMKA UMOT B
VMHBECTHULHOHEH UMOT; UJIH
- 3amoyYyBaHe Ha ONepaTHUBEH JIM3UHT K'bM JIpyra CTpaHa - 3a IPeXBbPJIsIHE OT MaTepHasieH 3amac B
MHBECTUIIMOHEH UMOT;

MHBeCTUIIMOHHUTE UMOTHU Ce OlleHSIBAaT I'bPBOHAYA/IHO IO IleHa Ha NpPUA00MBaHe, KOSITO BKJKOYBA U
pa3xXxoAuTe M0 cAesiKaTa 3a npugo6uBaHe cbriacHo MCC 40.

AKTUBUTE C IpaBO Ha N0JI3BaHe, KOUTO ca KJacuULUPAaHU KaTO MHBECTULUOHHU UMOTH Ce OLleHsIBaT
I'bPBOHAYaIHO OT Jlpy»eCcTBOTO B KAYeCTBOTO MYy Ha JIM3UHTONoy4aTeJ, B cboTBeTcTBUE ¢ MCDO 16
(t.3.24)

C/sie/; mMbpBOHAYAJHOTO NMPHU3HABaHe WHBECTUIMOHHUTE UMOTU C€ OTYMUTAT MO MO/lesla Ha IleHaTa Ha
Npu00MBaHe — MO IleHa Ha NpuA00MBaHe, HAMaJIeHa C BCUYKH HATPyNaHU aMOPTHU3AUU U 3aryoHu OT
o6e3lleHKa, B ChbOTBETCTBUE C BCUYKM H3HcKBaHMATA Ha MCC 16 OTHOCHO TO3M MOJeJ, KaTo 3a
AKTHUBUTE C MPAaBO HA MOJI3BaHE CTOMHOCTTA € KOPUTMpaHa U C BCUYKH IpPEOlleHKH Ha MacuBa Mo
Ju3uHra (T. 3.24).

I/IHBeCTI/IL[I/IOHHI/ITe HMOTHU C€ aMOPTHU3HUPAT I10 JIMHENHUS MeTOJ 3a Ilepruosia Ha O4YaKBAHHA I10JIE3€H
KUBOT, KATO dAMOPTU3HpPyEeMAaTa UM CTOMHOCT ce pasnpenesd CUCTEMHO IIpe3 Hero. 3a aKTUBUTE C IpaBo
Ha I0JI3BAHE OYaKBAHHUAT CPOK Ha H3M0JI3BaHE HE€ HaJABHIIABA CPOKA HA JIM3UHTOBHUA AOOTOBOP.
Hauucnenara dMOPTH3alUA Ce IIPU3HABa 34 pa3xXxol, 4 C HEed Ce HaMaJidBa fpaslaHCcOBaTa UM CTOMHOCT.
CpeﬂHI/IHT moJie3eH XXMBOT B rOAWHHU 3a MHBECTULIMOHHUTE UMOTH, €:

AKTHBH C IpaBO Ha MOJI3BaHe 3a cpoka Ha JIM3UHTa

VHBECTULIMOHHUTE UMOTH Ce OTIHMCBAT, IPU OCBOOOXKAAaBaHe /mpoAak6a WM NMPH BCT'bIIBaHe BbB
$UHAHCOB JIM3UHT/ WJIM KOTaTO TPAaWHO ce M3BAZAAT OT ynoTpeba U OT TAXHOTO OCBOOOXK/JaBaHe He ce
OYaKBa HUKaKBa 6'bJiellla UKOHOMUYecKa U3roja. [locTbiieHusTa OT NpoJax6aTa Ha TaKMBa aKTHUBH ce
NpU3HABaT KaTo Npuxoau, B cboTBeTcTBUE ¢ MCPO 15 - [Ipuxoau OT OTOBOPH C KJIMEHTH, B MOMEHTA,
B KOWTO KJHEHTBT IMOJIyYaBa KOHTPOJI BBPXY TAX, CbOTBETHO [JIaJIEHO 33/'bJDKEHUE 3a U3II'bJIHEHUE
6bae ynosaeTrBopeHo. MCPO 16 ce mpusara npu ocBo6GOXKAaBaHe 4pe3 BCTbIBaHE BBB (GUHAHCOB
JIN3UHT WJIM NIPU MPOJIaXK6a C 00paTeH JIM3UHT.

[leyanbuTe U 3aryorTe OT U3BAXKAAHE OT yIoTpeba UK 0CBOGOXK/aBaHe OT UHBECTHULIMOHEH UMOT, Ce
omnpeJiesiT KaTo pasJjiuKa MeX/ly HeTHUTE MOCTbIVIEHHUS OT 0CBOGOXK/IaBaHEeTO U GasiaHCOBaTa cymMa Ha
aKTHBa W Ce MPU3HABaT B Mevyasib6aTa UM 3arybarta 3a epyuo/ia U ce MPe/ICTaBAT HETHO B cTtaTud Jpyru
Joxoau B OTyeTra 3a moxoauTe, ocBeH ako MC®PO 16 He u3uCKBa Apyro, Ipy npojaakdba ¢ obpaTeH
JIN3UHT.
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3.7. IMoTH, MAlIUHM, CbOPBXKEeHUA U 060pyABaHE

MMoTHUTE, MalIMHUTE, CbOPBXKEHHUSATA U O0OOpYJBAaHETO HA JPYKECTBOTO BKJ/KYBAT MAIlHUHH,
KOMITIOT'bPHO 060py/iBaHe, TPAHCIIOPTHU CpescTBa U opuc 060py/BaHe, KOUTO UMAT I0JIe3eH CPOK Ha
eKCIloaTalus noBeye OT e/jHa FoAMHa U cToWHOCT HaZ, 700 JB.

B cbcTaBa Ha UMOTHUTE, MAallMHUTE U 000PY/ABAaHETO Ce MPEJACTaBAT aKTUBU C PaBO Ha IMOJI3BaHE MO
JIMBUHT'OBH JI0roBOpH (T. 3.24).

[I'bpBOHAYa/IHO UMOTHUTE, MAIIUHUTE, ChOPBKEHUATA U 000PYJBAaHETO Ce OLIEHSBAT MO Ce6eCTONHOCT.
CebecTOMHOCTTa BKJIIOYBA MOKYNHATa Lj€HA, BK/IKNYUTEJHO MUTATa U HEBb3CTAHOBUMUTE [AaHbLU
BbPXY NOKYINKAaTa, KAKTO U BCUYKU NIPEKH pa3Xx0/H 3a pUBeXJaHe Ha aKTUBA B pabOTHO CbCTOsSIHUE 3a
npeABUjieHaTa My ynoTpe6a. AKTUBUTe C MpaBO Ha I0JI3BaHe Ce OlleHsBaT II'bPBOHAYa/JHO B
cboTBeTcTBUE ¢ MCDO 16 (T. 3.24).

basaHcoBaTa CTOMHOCT Ha aKTHBa Ce KOPUrUpa C MOoCJeABallUTe pPasXo[H, KOraTo € BepOsITHO
NpeANpUsaTHUeTO Jla HMa HKOHOMMYECKa MU3roJa HaJ, II'bpBOHAYa/JIHO OlleHEeHaTa CTaHAapTHa
epeKTHBHOCT Ha ChILIeCTBYBALUA aKTHUB.

Cnen mMbpBOHAYaJIHOTO NpHM3HAaBaHe aKTHUBUTE Ce OLlEeHABAT IO Ce6eCTOMHOCTHHS IOJAX0[, KaTo
cebecTOMHOCTTA UM Ce HaMaslsiBa C BCHUKH HAaTPYMaHU aMOPTHU3aLMH, KAKTO U HATPYNAaHUTE 3ary6u OT
06e31leHKa, BKJIOYUTEJHO 32 aKTHBUTE C MPAaBO HAa MOJI3BaHe — BCUYKH IMPEOLEHKH Ha MacuBa IO
JIN3WHTA.

OTnvcBaHETO Ha UMOTHUTE, MAIIMHUTE, ChOPBKEHUATA U 000PYABAHETO Ce OCBILECTBSABA NMPU TAXHATA
MpoJiaXk6a UM KOTaTO aKTUBBT OKOHYATE/NHO O'bJie U3BaJieH OT ynoTpeba, B pe3yJiTaT HA KOETO He ce
O0YaKBaT HUKAKBHU JPYyTd MKOHOMHYECKH MU3TOJU OT Hero. [leyas6uTe WM 3aryOouTe, MOJYYEHU TNPHU
OpakyBaHeTO WJM H3BAXK/JAHETO HA aKTHBA OT YIOTPeba, ce OmpeesiAT KaTo pasjvKa Mex[y
MPUOJIU3UTEJHO U3UYUCJEHUTE HETHHU MOCTBIJIEHUS OT NMpoJjayk6aTa U 6aslaHCOBATA CyMa HAa aKTHUBA U
ce MpU3HABAT 3a MPHUXO/ UJIM Pa3Xo/l B 0TYETa 32 BCE0OOXBATHUSA JOXO/.

AMopTHu3HpyeMaTa CTOWHOCT Ha aKTUBUTE Ce paslpeiesisi CUCTEMHO Mpe3 LeJIks UM M0JIe3eH XKUBOT,
KaTo Ce MpuJara JIMHEHHUAT MeToJ. 3a aKTUBUTE C NMPAaBO HAa MOJI3BaHE OYAaKBAHUSAT CPOK Ha
M3I0JI3BaHe He HaJ|BHIlIaBa CpOKa Ha JIM3WUHTOBUSA J0roBop. HauucieHata amopTu3anus ce
MpY3HaBa 3a pa3Xo/| U C Hes ce HaMasisiBa GasjiaHCOBAaTa CTOMHOCT HAa aKTHBA, KaTO Ce M3MOJI3BaT
CcJieAHUTEe TOAUIIHHU aMOPTU3alJMOHHHU HOPMHU:

KoMmioTbpHO 060pyABaHe 50%
TpaHcnopTHU cpefcTBa 20%
BcrykM ocTaHa/d aMOPTU3UPYEMU aKTUBU 15%
AKTHBHU C IpaBo Ha I0JI3BaHe 3a cpoka Ha JIM3UHra

HauucisiBaneTo Ha pa3xogu 3a aMOpTHU3alUA 3a CHETOBOAHH LeEJIM 3all04YBa OT MOMEHTA, B KOMUTO
AMOPTHU3UPYEMUAT aKTHUB € HAa MACTOTO U B CbCTOAHHUETO, HeO6XOAI/IMI/I 3a HETOBATa €KCIJioaTalnus.

HauucnsiBaHeTo Ha pasxoau 3a aMOpPTU3alUA 34 AAHDBYHHU LiE€JM 3all09YBa OT HA4Ya/JIOTO HA Mecella, B
KOUTO AAHBYHHUAT aMOPTHU3UPYEM aKTUB € BbBEACH B €KCIlJIOATAL .

KoraTto ocTtaTbhyHaTa CTOWHOCT Ha dMOPTHU3HUPYEMHUA AKTHUB € HE3HAYUTEJIHA [0 pasMep HJIKN KAaTOo

NPOLIEHT CIIPSIMO OTYETHATa My CTOMHOCT, TSI MOKe Jla ce IpeHeOperHe. AMOpTU3MpyeMaTa CTOMHOCT Ha
aKTHBA B Te3H CJly4au e paBHa Ha OTYeTHATa My CTOMHOCT.
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OcTtaTbyHaTa CTOMHOCT U aMOpTHU3allMOHHATa HOpMa Ha aKTHUBUTe ce MNpepasrjexzjaT, U akKo e
He06X0/JUMO, Ce NPaBAT CbOTBETHU KOPEKLMH KbM BCSIKa JlaTa Ha U3rOTBSIHEe HA PUHAHCOBUSA OTYET.
[leyanbuTe U 3ary6MTe OT NMpoAAKOATA HA UMOTH, MAIIMHU, ChOP'BXKEHUSI U 060py/IBaHE ce ONpeJessaT
KaTO ce CPaBHAT NPUXOAUTE OT NpoJak6aTa ¢ 6ajlaHCOBAaTa CTOMHOCT, MPEACTABAT Ce HETHO Ha JIMLETO
Ha QMHAHCOBUA OTYET, B CbCTaBa Ha JJPYyTUTe JJOXOH.

3.8. HemaTepua/iHU aKTUBH
HeMaTepura/sHuTe akTHUBY NPeACTaBJIABAT IPOTPaMHU NIPOAYKTH U NIPaBa.

HeMaTepua/sHUTe aKTUBU Ce OTUYMUTAT MO ceOGeCcTOMHOCT (LeHa Ha NpuAo6UBaHe), KOSTO BKJIOYBA
MOKYNHATAa [leHa ¥ BCUUKU NPEeKU Pa3Xo/iH.

HeMaTeprasHUTe akTHUBU ca MpeACTaBeHU B 0OajlaHca N0 LjeHAa Ha NpUA06GHBaHe, HaMalleHa C
HaTpynaHaTa aMOpPTHU3aLUsl.

OTnucBaHeTO Ha ABJATOTPAaWHM HeMaTepHUATHU aKTHBHU Ce OCBILIECTBABA NPHU TAXHATA MpoAaxba Uu
KOraTo aKTHUBBT OKOHYATEJHO GbJe HU3BaJieH OT ynoTpeba, B pe3yJTaT Ha KOETO He Ce O4YaKBaT
HUKaKBH JIPyTM UKOHOMUWYECKU U3TOJU OT HETO.

HeMaTepua/sHUTe aKTHBU Ce aMOPTHU3UpPAT MO JIMHEMHHUSI MeTOJ, Mpe3 TeXHUs I[0Je3eH CPOK Ha
eKCIJIoaTalys Mpy NpuiaraHe Ha aMOpTHU3allMOHHA HOPMa, KaKToO C/1e/Ba:

CodTyep u mpagra 3a nosi3BaHe Ha copTyep 40%

Jpyru HeMaTepyaHU AbJTOTPAaHA aKTUBU 15%

HauucsisiBaneTo Ha pa3xogu 3a aMOpTH3aluA 3a CYHETOBOJAHH LeEJIM 3allo4YBa OT MOMEHTA, B KOHTO
AMOPTHU3UPYEMHUAT dKTHUB € HAd MACTOTO U B CbCTOAHUETO, HEO6XOL[I/IMI/I 3ad HETOBATA €KCIIJI0OaTal .

3.9. UHBeCcTHIIMH B AbIIEPHU NPEeANPUATUS

JblepHu NpeANPUATHA Ca BCUYKU NPEJNPUATHS, KOUTO Ceé HAMHUPAT Mo/ KOHTpPoJa Ha J|py»KecTBOTO.
KoHTposbT Ha J|py’KecTBOTO BBPXY TAX Ce U3Pa3siBa BbB Bb3MOXKHOCTTA MY /ia PbKOBOJH U OIpeieis
¢duHaHCOBaTa W omNepaTUBHATA UM MOJIMTHKA, TaKa Ye Ja Ce U3BJIMYAT M3r0oJY B Pe3yJITAT HA TAXHATA
JeHHOoCTTa.

BbB duHaHCOBUTE OTYETH HA /Ipy’KECTBOTO, UHBECTULUUTE B J'bLIEPHU MPEATNPUSTUS Ce NPEJCTABAT
0 CHpaBeJ/IMBa CTOWHOCT, KOraTO JeHHOCTTa Ha NPUTEXAaBaHUTE ONEepaliid He BKJIIOYBA YCJYTH,
CB'bpP3aHU C UHBECTUIIMOHHATA JIeMHOCT Ha Jlpy»KecTBOTO U 10 IjeHa Ha NpHU/j06MBaHe (ce6eCTOMHOCT) B
MH/UBU/IyaIHUTe QUHAHCOBU OTYETH, HaMaJleHa CbC 3aryOuTe OT 06e3IeHKH, KOraTo JeWHOCTTa Ha
NPUTEXKABAHUTE NPEANPHUATHS € CBbp3aHa C YCJIYyTH N0 UHBECTUIIMOHHATA JIeWHOCT Ha /[pyXecTBOTO.
[Ipu ycTaHOBsIBaHe Ha yC/I0BUS 32 06€31eHKa, ChIjaTa Ce IPU3HABA B 0TYETa 32 BCEOOGXBATHUS JJOXO/,.

[Ipugo6HUBaHUATA U NPOAAKOUTE /OCBOOOXK/JAaBaHETO/ HAa WHBECTHULMH B JbIIEPHU JPYKECTBa ce
OTYMTAT 110 ,JJaTaTa Ha CKJ0YBaHe" Ha cAesKaTa.

ﬂpymeCTBOTO INpU3HaBa AUBHUAEHT OT ABbUIEPHO MNpeAllpUATHE B nevyasbata WJIH 3ary6aTa B CBOUTE
HWHAWUBUAYAJTHU (1)I/IHaHCOBI/I OT4YEeTH, KOraTo 6'bﬂe YCTaHOBEHO MIPaBOTO MY A4 MOJY4YHU AUBUAEHTA.

I/IHBECTI/IHI/II/ITC Ce OTIIUCBAT, KOIraTO Ce MPEeXBbPJIAT IMIPpaBaTd, KOUTO IPOU3THUYAT OT TAX HA APYTH JIMLA
INpYU HACT'BIIBAHETO HA NNPAaBHHUTE OCHOBAHHA 3a TOBa W IO TO3HU HAYHH Ce sary6Ba KOHTPOJBT BBPXY
CTOIMIAaHCKHNTE HU3roan OT HWHBECTHIUHTE. HeTHudar Aoxona OT OCBO60)K[LaBaHeTO, npeacTraBJidBall]
pa3jinKaTa MeXJy IOOCTBIVIEHHATA, aKO HKMa TadKHWBa, U cebecToHHOCTTa Ha HWHBECTUIIUHUTE, CeE
npeacraBd B CTAaTUA ZIOXO,E[I/I oT OCBO60)K,E[aBaHe Ha MHBECTUL U B OTueTa 3a BCeEO6XBAaTHUS A0X0A.
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B ciyyai, ye /lpy»kecTBOTO 3ala3y y4yacTue B J]aJleHO NpeANpUATHe, KOETO c/e/Ba Aa O0'bJie IPU3HATO,
TO ce KJacuduiupa KaTo acOLUUPaHO WM B cboTBeTcTBUe ¢ MCPO 9, cbo6pa3Ho 06CcTOsATENCTBATA.
BajsaHcoBaTa CTOMHOCT KbM JaTaTa Ha 3aryba Ha KOHTPOJI ce IpHeMa, ChbOTBETHO, 3a IleHa Ha
npuJo6UBaHe NMpU II'bpBOHAYAJIHATA OlleHKAa HAa UHBECTULHMATA B aCOLMMPAHO NPEANPUSITHE WIH Ce
KOpUIrvpa [0 cipaBeJJMBaTa CTOMHOCT, aKO Ce HaJjara, Ipu NpU3HaBaHETO HAa HEKOHTPOJIMPALLOTO
y4yacTHe.

3.10.MHBecTUIMU B ACOLIMHUPAHU U CbBMECTHM NpeANPUATHA

AconyupaHnu ca Te3u NpeANnpUATHSA, BbpXy KOUTO [ pyKecTBOTO € B CbCTOSIHHE Jla OKa3Ba 3HAYUTEJHO
BJIMSTHUE, HO KOUTO He Ca HUTO JIbIIlepPHU NPEANPUATHS, HUTO CbBMECTHHU MPeNPUATHUS.

BbB ¢uHaHCcOBUTEe oOT4YeTH HA [J|pyKeCTBOTO, WHBECTUIMUTE B aACOUUHUPAHU MNPEANPHUITHS Cce
IpeJICTaBsAT MO CHpaBe/JInBA CTOMHOCT, B ChOTBETCTBHUE NpPEJBUIEHNUTE CeNUPUIHHA pa3nopeaou Ha
MC®O 3a npeanpusATUsa C UYHBECTULIMOHHA EUHOCT.

CBBMECTHO NpeANpUSTHE € JOTOBOPHO CIIOpa3yMeHHe, MO CHJaTa Ha KoeTo /|py»KeCcTBOTO U Jpyru
HEe3aBUCUMU CTPAHU Ce 3aeMaT CbC CTONMAHCKA JIeHHOCT, KOSTO MOJAJEXH Ha ChbBMECTEH KOHTPOJ U
CTpaHUWTE MPUTEXKABAL[A CbBMECTEH KOHTPOJ BbpXy NPEANPHUATHETO UMAT IPABO HA HETHUTE aKTUBU
Ha NpeANpPUATHETO.

BbB prHaHCOBUTE OTYETH HaA [lpy»KeCTBOTO, UHBECTULUUTE B CbBMECTHH NpPEeJIPUATHS Ce IPeSCTaBAT
N0 cHpaBe/JiMBa CTOMHOCT, B CbOTBETCTBUE NpeJABUJeHUTe crelUPuyHU pasnopenbu Ha MCPO 3a
NpeANpPUSATHS C UHBECTHULMOHHA JeHHOCT.

ﬂpy)KeCTBOTO MNpU3HaBa AUBUJAEHT OT ACOLHMHPAHO HJIM CbBMECTHO INpeAlnpudaTHe B neyajbata WIH
3ary6aTa B CBOHTE Cl)I/IHaHCOBI/I OT4YeTH, KOorarto 6']3,[(9 YCTaHOBE€HO IMNPABOTO MYy 3a IOJIy4aBaHE€ Ha
B'BIIPOCHHUA.

I/IHBECTI/IL[I/II/ITC ce OTIIMUCBAT, KOraTto ce 3ary61/1 3HAYUTEJIHOTO BJIMAHHE WJIK CbBMECTHUAT KOHTPOJI,
CbOTBETHO BbPXY aCOLMHUpPAHUTE WM CMECEeHUTe npeAnpusaTvs. JloxoauTe OT 0OCBOOOXAABAaHETO,
BKJIIOUBALMA HETHUS Pe3yJTaT MeX/y IOJIyYieHOTO Bb3HArpak/leHue OT Hero, ako MMa TaKoBa, U
CTOWHOCTTA Ha MHBECTULMATA, Ce MpecTaBs B cTaTus [oxoqu oT ocBo6OXKAaBaHe HA UHBECTHUIMHU B
OTyeTa 3a BCEOOXBATHUA JJOXO,

WHBecTULIMUTE, KOUTO He ca KJacuPUIMPAHU KAaTO AbIePHH, ACOLUHUPAHHU UJIA CMECEHU NPeAIPUITUSA
ce OTYMUTAT MO CHpaBeJIMBa CTOMHOCT KJacUPUIMpaHU KaTo GUHAHCOBM aKTHUBH, OLEHSABAHU IO
CIpaBe/JiMBa CTOMHOCT INpe3 ApPyr BCeoOXBaTeH J0X0J[, CbIJIACHO M3UCKBAHUATA U HU3K/IOYEHUATA B
MC®O0 9, oTHOCHO KyacuPUKALMATA HA KAIUTAJIOBU HHCTPYMEHTH.

WHBecTHLMH, KOUTO ca kK1acubuuupasu B cboTBeTcTBUEe MCPO 5 KaTo JbpkaHU 3a npojaxoba/uau ca
BKJIIOYEHH B rpyIa 3a U3BaXKJaHe OT ynoTpeba, KoATO e KaacupuipaHa KaTo JbpKaHa 3a npojaxoa/
ce OTYUTAT B CbOTBETCTBHE C TO3U MCDO.

3.11.06e3neHKa HA aKTUBHU

BasaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha JIpy»KecTBOTO (ABJArOTPAadHU MaTepuaJHU U HEMaTepUaaHU
aKTHUBH, UHBECTULMU B J'bIIEPHU NPEANPHUSTHS], OTYETEHH 0 Ce6eCTOMHOCT) ce Mpepasryiexja KbM
JlaTaTa Ha M3rOTBsIHE Ha O6aJlaHca C LieJ1 [a ce onpeJiesy Aayd MMa UHAMKALUY, Ye CTOHHOCTTA Ha Ja/ieH
aKTUB e 0be3lleHeHa.

3a 3ary6a oT O6€3].[€HKa Cé IIpU3HaBa CyMdTa, C KOATO fbajlaHCcOBaTa CTOWHOCT HaAXBbPJA

Bb3CTAaHOBUMATa. Bb3cTaHOBMMAaTa CTOWHOCT € IO-BUCOKATa OT HETHaTa NpoJaXKHa CTOMHOCT U
CTOMHOCTTA B ynoTpeba.
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3a LlesIMTe Ha olpejie/isiHe HAa 06e3lieHKaTa, akTUBUTe Ha /lpy>KeCTBOTO ca rpylHpaHyu Ha Hal-MaskaTa
pasrpaHuM4yuMa rpyna akTHUBH, 32 KOUTO MoraT Ja 6’bAaT pasrpaHW4YeHH MapUyHU NMOTOLHM - eAMHHULA
reHepupalia NapuyHU NOTOLU.

3.12.MaTepua/IHM 3an1aCH

MaTepI/IaJIHI/ITe 3arnacu ce InpeAacTtaBdAT [0 IIO-HUCKATA OT ILE€Ha Ha HpI/Iﬂ06I/IBaHe U HeTHaTa
peanusupyemMa cToHHOCT. HeTHaTa peanusupyeMa CTOMHOCT NpeACTaB/siBa IpejroJaraeMara
NPOJa’KHA IieHa B HOPMaJIHUS X0/ Ha CTOMAHCKaTa JIeHOCT, HaMaJleHa C MPUGJIU3UTETHO OLleHEHUTE
pa3xoau 1o 3aBbplIBaHE HA IPOU3BOACTBEHHA HUKDBJI U TE3HU, KOUTO Ca HeO6XOﬂI/IMI/I 3a oCbleCTBABaHe
Ha npojaxobara.

3ary6a oT o6e3lleHKa ce MpU3HaBa BUHATH B CJy4yai, ye GaslaHCOBATa CTOMHOCT Ha J]aJleH MaTepuasieH
3amac npeBUIlaBa HeroBaTa Bb3CTaHOBHMMA CTOMHOCT. 3aryOouTe OT 06e3l[eHKa ce nmpu3HaBaT B OTyeTa
3a BCeoOXBaTHUS [J0x0A. Pa3xoabT mnpu mnorpebseHUe/OTHHUCBAHE Cce OINpejesas 10 MeToja
»CpeaHoIpeTerjaeHa” CTOHHOCT.

3.13.AKTMBM ABbpP>KaHHU 3a NPOAAK6a

KaTo akTuBHM AbpaHU 3a npojax6ba cbriaacHo MCPO 5 ce knacupuuupaT HeTEKYILH aKTUBU, YUATO
6asaHCOBa CTOMHOCT Lie 6bJle Bb3CTaHOBEHA I0-CKOPO 4pe3 ceJiKa 3a NMpojaxba OTKOJIKOTO uype3
MpoIb/KaBaIla ynoTpeoa.

AKTUBUTE JbpKaHU 3a Npojaxkba ce OLleHABAT MO IMO-HUCKAaTa OT GaJlaHCOBAaTa UM CTOWHOCT U
CrpaBe/IIMBaTa UM CTOMHOCT HaMaJsleHa C pa3xo/iuTe 3a Mpojak6aTa.

3ary6a oT o6e3lleHKAa Ce NpH3HAaBa NPH BCAKO MbPBOHAYAJIHO WJIM TMOCJAE/BAI0 HaMaJleHHWe Ha
CTOWHOCTTA Ha aKTUBH IbpPrKaHH 3a Ipoaakoa.

[leyanba oT moOC/KEBAIO yBeJUYEHHE Ha CIpPaBeJJUBU CTOWHOCTH, HaMajJleHW C pPasxoJuTe 3a
npojaxx6a Ha aKTUBM AbP>KaHU 3a MpoJaxba ce MpU3HaBa /|0 pa3Mepa Ha 06e31leHKaTa Ha CbOTBETHHUS
aKTHUB HauMuCJAeHa npeau ToBa, cbriaacHo MCC 36 u MCPO 5.

3.14. ®uHaHCOBHU aKTUBHU

duHaHCOB aKTUB € BCEKH JIOTOBOp, KOWTO mopakja $HMHAHCOB aKTHUB 3a /lpyKkecTBOTO U PUHAHCOB
NaCUB, UK UHCTPYMEHT Ha COOCTBEHUS KalMTaJI 32 PYT0 NPeANPUSATHE.

@®UHaHCOB aKTUB € BCEKU aKTUB, KOUTO NpeJCTaB/sgBa: NapUiHU Cpe/iCTBa, KallMTaJ0B UHCTPYMEHT Ha
Jpyro npeJnpusaTHe, JOTOBOPHO NPaBoO [Jia Ce NoJy4aT WU pa3sMeHsT NIPU NOTeHLUaJIHO 6J1arONpUsTHU
yCJIOBUS NMAapUYHHU CPeJCTBA UM PUHAHCOBU UHCTPYMEHTH C APYro MpeAnpUsTHE, KaKTO U JJOrOBOD,
KOHUTO 1ie O'bjie YpeeH C MHCTPYMEHTH Ha COOCTBEHHUS KanuTasa Ha /[py»KecTBOTO U € HeJlepUBaTHUB,
IpHd KOHTO TO MOXe WJM Ile NO0Jy4Yd NPOMEHJMB OpOHW OT CBOMTE KaNWTaJOBU MHCTPYMEHTH, WU
JlepuBaTUB, KOMTO MOXe WJIM lie ObJle ypeseH, Upe3 pa3MsaHa Ha GUKCcUpaHa cyMa MapU4HHU CpeJCcTBa
Wiu Jpyr GUHAHCOB aKTHBH, cpellly GUKcUpaH 6poit CO6CTBEHH KAallMTaJl0BU HHCTPYMEHTH.

3.14.1. [Ipu3HaBaHe M KJ1acupUKaLusa Ha PUHAHCOBUTE AKTUBU

ﬂpy')KECTBOTO IIpU3HaBa Cl)I/IHaHCOB dKTHUB B CBOHTE (1)1/11—1ch0131/1 OT4Ye€TH, KOraTo CTaHe CTpaHa II0
AOTOBOPHHUTE YCJIOBHUA HA d)HHaHCOBI/IFI HWHCTPYMEHT.

JpyxecTBoTOo Kaacuduipa (GUHAHCOBUTE aKTHBH, ChOOPA3HO MOCJAEJBAllOTO UM OIeHIBAHE B
KaTeropuu: ,pUHAHCOBU AKTHUBH, OIEHSIBAHW IO aMOPTU3WpaHA CTOHWHOCT, ,,pUHAHCOBU AKTHUBH,
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OlleHsIBaHW 110 CIpaBeJJIMBA CTOMHOCT Ipe3 APYyr BCeOoOXBaTeH A0XoA", WU ,PHHAHCOBU aKTHUBH,
OIleHsIBaHM [0 CIIPaBeJINBa CTOHHOCT MNpeJ nevanba WM 3aryba”, KaKTO TOBa € YMeCTHO, ChIVIACHO
JIOTOBOPHUTE YCJOBUS N0 HUHCTPYMEHTUTE W YCTAaHOBEHUTe OU3HeC Mojesd B /JIpyXecTBOTO, B
cboTBeTcTBUE ¢ MCOO 9. KnnacudukauusaTa e B 3aBUCHUMOCT OT CBIHOCTTA U NMpeJHA3HAYEHUETO Ha
$dUHAHCOBHTE aKTHBHU K'bM JlaTaTa Ha TAXHOTO IpHUI06UBaHe.

[Ipu o6uyaliHHUTE MOKYNKU U NPOAa*K6u, PUHAHCOBUTE UHCTPYMEHTH Ce MPU3HABAT U OTNHCBAT Ha 6a3a
LAaTa Ha cfesikaTa“. [J[py»kecTBOTO puJara MeTo/a nocjae0BaTe/IHO 110 OTHOLIEHHe Ha BCUYKHU CAETKU
¢ GUHAHCOBM aKTHMBHU IO BCSKAa KaTeropus, KaTo 3a ILieJTa ca ONpeJeseHU J[Be AOMbJIHUTETHU
KaTeropuu: ,GUHAHCOBU AKTHUBH, OINpe/ie/iIeHH KaTO OIEHSBAaHW IO CIpaBeJJIMBa CTOHWHOCT Ipe3
nevyasibaTa Uiy 3arybaTa“, OTLesIHO OT Te3H, 3a KOUTO 3ab/LKUTEHO Ce puJiara TO3U NMoJX0/[, KaKTo U
,AHBECTULIIUM B KalMUTaJOBU HHCTPYMEHTH, OLIEHSIBAHU IO CIpaBeAJHBa CTOMHOCT Ipe3 Jpyr
BceoOXBaTeH Ji0XO0J, OTYETEHHW 4Ype3 NpaBO Ha M360p“, OTJEJHO OT Te3H, KOUTO 3aJb/LKUTENHO Ce
OLIeHSIBAT I10 TO3U MO/l

3.14.2. [I'spBOHAYaA/IHO OLleHsABaHE

[I'bpBOHaYa/IHO BCUYKK GUHAHCOBU aKTUBH, C U3KJ/IOUEHHE HA ThPrOBCKUTE B3eMaHUsl, Ce OLeHsBaT 10
TAXHATA CIpaBeAJMBa CTOMHOCT, IJIIOC IPeKUTe Pa3xoAy N0 TPaH3aKLHUATA, B CJIy4al, 4e He Ce OTUUTAT
[0 ClpaBeJJiMBa CTOHMHOCT B IeyajbaTa M 3arybaTa, KOraTo ce NpU3HaBaT I'bPBOHAYaJHO HETO OT
pasxoJuTe MO cAesKaTa. T'bproBCKUTe B3eMaHHUd, KOUTO He CbAbpKaT CbhILECTBEH KOMIIOHEHT Ha
¢duHaHCcUpaHe U 3a KOUTO Jlpy»KecTBOTO IpuJiara NpakTUYecKH LejecbobpasHaTa Mspka no MCPO 15 B
TOBA OTHOILEHME, Ce OLleHsIBaT I'bPBOHAYa/IHO 10 ChbOTBETHATA LjeHa Ha CZeJIKaTa, B CbOTBETCTBUE C
MC®O 15. 3a Bcuuku Apyrd GUHAHCOBH aKTUBH, MPUJOOGUTU NpU NazapHU yciaoBusd, [pykecTBoTo
C’bLIO IpUeMa 3a Hal-A06pOo J0Ka3aTeJICTBO OTHOCHO CIIpaBe//IMBaTa UM CTOMHOCT, IPY I'bPBOHAYA/IHO
NpU3HaBaHe, CbOTBETHATA LleHa Ha cAesKaTa. [Ipy pasavka Mex/y ABeTe CTOMHOCTH, UHCTPYMEHTHUTE C
KOTHpaHU LIeHU WM peJieBaHTHU HabJ/10JlaeMy JaHHU Ce OTYUTAT IO CIpaBej/vMBa CTOHHOCT, KaTo
pasJiMKaTa /0 LieHaTa Ha cJesKaTa ce pH3HaBa B Neyasuba MU 3aryba, a BbB BCUYKU OCTaHaJU IO
CrpaBeJi/InBa CTOMHOCT, KOPUTUPAHA, 3a Jja Ce pa3CpO4y pas3J/IMKaTa, KOATO ce IPU3HaBa [0 CTeleHTa Ha
NpoMsiHa B AaJieH ¢pakTop, KOWTO 6GMxa B3eJiM IpeJBU/ yYaCTHULMTE B a3apa.

3.14.3.IlocneaBaino oneHsABaHe U IIpeCTaBsHe

3a 1eJiMTe Ha MOCJEBAIIOTO OlleHsIBaHE W MpeJCTaBsiHe PUHAHCOBUTE aKTHUBH Ce KJACUPUIMPAT B
e/lHa OT CJIeJJHUTe TPU KaTeropuu: ,pUHAHCOBU aKTHBH, OIlEHSBAHU IO aMOpPTHU3UpaHa CTOMHOCT,
»OUHAHCOBU aKTHUBH, OllEHSBAaHM IO CHpaBeJJMBa CTOWHOCT MHpe3 APYr BCeO6GXBAaTeH JO0XOA", WU
»OUHAHCOBHY aKTHBH, OlleHsIBaHH I10 CIIpaBe/IMBA CTOMHOCT Mpe/, nevasiba uiM 3ary6a”.

3.14.3.1. ®uHAHCOBY aKTUBH 10 aMOPTHU3UPAHA CTONHOCT

ﬂpY)KeCTBOTO OLeHABa (l)I/IHaHCOBI/ITe CH aKTHBH 110 aMOPTU3HpPaAHa CTOMHOCT, KOraTo Te ce AbPXKAT B
paMKHUTE Ha 6u3HeC Mo/JeJl, YUATO OCHOBHATA LeJ € [Ja Ce c1361/1paT AOTOBOPHHUTE IMapWUYHH MOTOLH,
KOHWTO BKJIKOYBAT IlJIalllaHUA € JMHCTBEHO Ha I'JlaBHHUIA U JIMXBA.

Te3u Cl)I/IHaHCOBI/I dKTHUBU BKJIIOYBAT: MNAPUYHHU CpeACTBa W IMAPHUYHU €KBHBAJIEHTH, TbHPrOBCKHU
B3€MadHHdA, B3€MaHHUA 110 IPEAOCTABE€HU 3d€MH, TbPrOBCKHU B3€MdHHUA U APYTrKd B3€MdHHA, IIPHU KOHUTO
APYXKECTBOTO € CTAHAJIO CTPAaHa IO AOTOBOPp HJIKM CIIOpAa3yME€HHEe XU KOUTO cjeJBa Aa 6'bﬂaT ypeaeHu B
HETHO IMapU4YHH CpeJCTBa.

HOCJ'Ie,Z[BaIJ_IOTO Ol€HABaHe Ce M3BbpIIBA, 10 METOAd HA ,,e(l)eKTI/IBHaTa J'II/IXBa“, qpe3 KOUTO InpuxoguTe

OT JIMXBH Ce N34YHCJ/IABAT, KAaTO e(l)eKTI/IBHI/IHT JINXBEH MPOLUEHT Ce MpuJjiara KbM 6PYTHaTa bajslaHcoBa
CTOMHOCT Ha HHCTPYMEHTHTE. 3a 3aKylnleHu WJ/IHN Cb3AdaJJ€HW aKTHUBH, C II'bpBOHAa4YaJ/JIHA KpeAWTHa
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obe3lleHKa M TakKMBa C INpHU3HATa BIOCJIEJCTBHE KpeAUTHA o06e3leHKa, ce MNpuJara, CbOTBETHO,
KOpPUTMpaHUA 3a KpeJJUTHU 3aryou epeKTHBEH JIMXBEH NPOLEHT U eGpeKTUBHUSA JIMXBEH POLIEHT, HO 110
aMOpTHU3MpaHATa CTOMHOCT Ha aKTHBA.

3a npocpoyeHUTe T'bPrOBCKU U APYrd B3eMaHHUs A0 3 Mecella JIMXBU He ce Hauuc/asABaT. PMHaHCOBUTE
aKTHUBY B Ta3u KaTeropus ce 1noJJjiaraT Ha NperJief 3a o6eslieHKa K'bM JaTaTa Ha BCeKU GUHAHCOB OTYET
Ha Jlpy>kecTBOTO, KATO IPOMEHUTeE Ce 0Tpa3siBaT B eyasi6aTa WU 3arybara.

3.14.3.2. ®MHAHCOBM AaKTHUBHM OTYUTAHU MO CIOpaBeJ/MBa CTOMHOCT Npe3 Apyr BCeoOXBaTeH
A0X0J,

Jlpy»ecTBOTO oLeHsiBa PUHAHCOBUTE CH AaKTHBH IO CHpaBeAJMBa CTOMHOCT Mpe3 ApYyr BceobGXBaTeH
JI0X0J, KOraTo Te Ce JbpXKaT B paMKUTe Ha OM3HeC MOJes, YUSATO LieJl e KaKTO CbOHpaHe Ha
JIOTOBOPHUTE MapUYHU NMOTOLH, CbCTOSILIM Ce eJMHCTBEHO OT IUIAIaHUs Ha IJIaBHUIM U JIMXBY, TaKa U
npojaxo6a Ha Te3u GUHAHCOBU aKTHUBHU.

JpyxectBoTo npusiara uskaodeHussTa B MCCPO0 9 no oTHoIIEHWE HA KATUTAJIOBHA HHCTPYMEHTH, KOUTO
He ca J'bpKaHU 3a ThPTryBaHe, HO KOUTO MHave 6uxa OMJIU OlleHsIBaHU MO CIpaBelJ/iMBa CTOMHOCT Mpe3
nevyasnbaTa WU 3arybaTa, KaTo 3a KOHKPETHU MHBECTULUM B TaKMBa UHCTPYMEHTU MOXeE [la HalpaBH
HEOTMEeHHUM HU360p, NPU NIPHU3HABAHETO UM, Jd O'bAAT OT OTYUTAHHU 110 CIIPaBeJIMBA CTOMHOCT Mpe3 APYT
BCceoOXBaTeH A0x0/l. TaknuBa GUHAHCOBU aKTHBU Ce MPEJCTABAT B MOSCHUTEJHUTE MPUJI0KEHUS KbM
$GUHaAHCOBHSA OTYET OTAENHO OT APYTUTE UHCTPYMEHTH, KOUTO 33aJb/DKUTEHO CE OLEHSBAT [0 TO3U
MOJeJI.

[locneaBailoTo oLeHsIBaHE HA Ta3W KaTeropusi MHCTPYMEHTH Ce M3B'bPIUBA [0 CIpaBe/JIMBa CTOMHOCT,
KaTO IPOMEHHUTE ce NMPU3HABAT B JAPYT BceobxBaTeH J0XoA. ClipaBeJ/IMBUTE CTOMHOCTH ce onpefessaT
B'b3 OCHOBA Ha KOTMPaHU IleHU Ha aKTUBEH Ia3ap, a KOraTo HsMa TakbB Ha 6a3a TEXHUKHU 3a OLieHsIBaHe,
0OMKHOBEHO aHa/IM3 Ha JUCKOHTHpPAHUTE Napu4HU notouu. [Ipu JiMnca Ha KOTHpPAHU LieHH OTHOCHO
KallUTaJIOBU HHCTPYMEHTH, KJacHPUUUpPaHU 3a OTYMTAHE IO CIpaBeJJiMBa CTOWHOCT Mpe3 Apyr
BceoOXBaTeH [I0XOJ, 3a OIpeJessiHE Ha CIpaBeJjiMBaTa MM CTOMHOCT ce IMoOJI3Ba LieHaTa Ha
npuzo6rBaHe, KoraTo ToBa e yMecTHO cbrjacHo MC®PO 9, oGMKHOBEHO - JIMIICBA aKTyasHa
rHbOpMaLus U/WJIK ca HaJTULe IUPOK 06XBAaT Bb3MOKHH OLIEHKH, IIPH ONpesie/IeHH 06CTOSTE/NCTBA.

®UHaHCOBUTE aKTHUBU B Ta3u KaTeropuvd, A’'bpXaHHU C LieJl, KaKTO C'b6I/IpaHe Ha JOTOBOPHUTE MMAapUIHHU
IOTOLM, BK/IIOYBAIlK € JMHCTBEHO IIJIalllaHKWA HA I'VIaBHUIU U JIMXBH, TaKa U npoaa>K6a HM, IIoJ4J1exKaT Ha
nperJjieq 3a o6e3ue1—u<a KBbM BCEKH (1)I/IHaHCOB OT4YeT Ha [lpy>KECTBOTO. PaznukuTe ce [IPpU3HABAT B
nevyasda Wi 3ary6a, KaTO KOPEKTHUBBT 3a 06€3H8HK3 Cce npeacraBd B ApPyTr BCeobOXBaTeH Aoxon, oe3 Aa
ce HaMaJisIBa CTOMHOCTTA Ha akTUBUTe B OTYyeTa 3a (l)I/IHaHCOBOTO CbCTOAHHE.

3.14.3.3. ®¥MHAHCOBM AaKTHUBH M0 CIIpaBe//IMBA CTOMHOCT Npe3 nevyajadaTa UM 3aryéara

Jpy>KecTBOTO OLjeHsIBAa BCUYKH OCTaHa/M GUHAHCOBY aKTHUBH, Pa3/JIMYHU OT Te3U, KOUTO ca oNpeJesleH!
KaTo OLEHSIBAHM 10 aMOPTU3MpPaHa CTOMHOCT WJIM MO CIpaBeAJMBa CTOMHOCT Ipe3 Apyr BceobGXBaTeH
Jl0XO/1, IO CIIpaBe/i/IMBa CTOMHOCT Npe3 Nnevyasnbara U 3arybara.

[IpenBU OocHOBHATa JleHHOCT U B choTBeTCTBHE ¢ MC®DO, /lpyKeCTBOTO OlleHsIBa MO CIpaBe/JIMBa
CTOWHOCT U MPUTEXKABAHUTE UHBECTUIINH B JIBIIIEPHU U aCOIIMUPAHU peanpuaTus (Bwxk T. 3.9, 3.10)

B cnyqaﬁ, 4Ye MO0 TO3W HAYHMH Ce €eJIMMHWHHUPpAJIa WK HaMaJidBa 3HAYUTE/JIHO HECbOTBETCTBUETO B

OLEHABAHETO WJIM IPU3HABAHETO HA Ad[JE€H Cl)I/IHaHCOB dKTHUB, KOE€TO ou IMPOU3TEKJIO OT IPHU3HABAHE Ha
pe3yjaTaTHh U IPOMEHHU Bb3 OCHOBA Ha PA3JIMYHHA 6a31/1, ﬂpy;KECTBOTO MOXe [a IPUJIOXKH U3K/IFOYEHUATA,
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cbriaacio MC®0 9 v npu mbpBOHAYaJHO NPHU3HABaHe [ila HEOTMEHUMO Ja onpesed GUHAHCOB aKTUB,
KaTO OL|eHsIBaH IO CIpaBe/JMBa CTOMHOCT Mpe3 IevasbaTa v 3ary6a, BKJ. JOTOBOPH 3a JOCTAaBKa Ha
HedrHaHCOBa mo3ulys. TakuBa pUHAHCOBU aKTHBHU Ce NPEJCTABAT B MOSICHUTEJIHUTE MPUJIOKEHUS
KbM QUHAHCOBUSA OTYET OT/EJNHO OT JIPYTUTE UHCTPYMEHTH, 32 KOUTO 3a'bJDKUTENIHO Ce NpUjara To3u
OAXO0/, Ha OL|eHsIBaHe.

®OUHAHCOBUTE aKTUBU B Ta3u KaTeropvd BKJ/IIOYBAT: KallMTAJIOBH HMHCTPYMEHTH, NPeACTAaBJIABALIA
MaXOpPHUTApPHH, 3HAYUTEJIHHU U MaJIHUHCTBEHH [AJIOBE, KOUTO Ca ABP¥KAHHU 3a TbpPryBaHe, KaTo Te Ca C
Haﬁ-C'bLHECTBEH AdJ1 3a (bHHaHCOBI/ITE HWHCTPYMEHTH Ha [[py}KECTBOTO N 3a HEero KaTo IdJo.
HHCTpYMEHTI/ITe Ce mpeJCTaBAT 10 ClipaBeaJIMBa crorHocT B OTyeTa 3a (1)I/IHaHCOBOTO CbCTOAHHE, KATO
IIPOMEHHTE Ce IPOMEHUTE Ce IIPU3HABAT B nevasioa U 3ary6a.

3.14.3.4. CbcTaB Ha QUHAHCOBHUTE AKTHUBU

OUHAHCOBUTE aKTHUBH HA APYKECTBOTO K'bM Kpasl HAa OTYETHUS ePUOJ, BKJIKOYBAT:
- KamnuTaJIOBU MHCTPYMEHTH, onpejie/ieHH KaTo ,GUHAHCOBU aKTUBH, OTYUTAHU IO CIIpaBe/JIMBa
CTOMHOCT Npe3 nevasjbaTta UM 3arybarta‘; u
- NapyU4yHH CPeJCTBA U MpeJIOCTAaBeHU 3aeMHU, ThProBCKU U APYrd B3eMaHWUs, ompejesieHd KaTo
»QHUHAHCOBY aKTHUBHU, OTUMTAHHU 10 aMOPTU3HUPAHA CTOMHOCT".

3.14.4. O6e3n,eHKa HA GMHAHCOBU UHCTPYMEHTH

Jpy»ecTBOTO U3YUC/SIBA U IPU3HABa 3aryou 3a 04aKBaHU KpPeJUTHU 3aryou U KpeAUTHHU 06e31,eHKHU 3a
GUHAHCOBY aKTHBH, OLEHSIBAHU 10 aMOPTHU3UpaHa CTOMHOCT, JbJTOBM MHCTPYMEHTH, OTYUTAHHU IO
crpaBeJi/IMBa CTOMHOCT Ipe3 Apyr Bceob6XBaTeH [Jl0X0/[, aKTUBH 110 JOTOBOPHU C KJIUEHTH U JAOTOBOPH 3a
¢duHaHCOBa rapaHLUs.

Jpyx)ecTBOTO MpHU3HaBa KaTo INe4yasba WM 3aryba OT o6e3l[eHKa pa3Mepa Ha OYaKBAaHUTE KPeAUTHU
3ary6u (OK3) uim o6paTHOTO MM nposiBieHre. OK3 ca HacTosAmaTa CTOWHOCT HAa HAPUYHUA HEJOCTUT 33
OYaKBaHHUs CPOK Ha HMHCTPYMEHTA, KOETO € pasjiMKaTa MeX/y MNapUYHHUTEe MOTOIH, MIb/DKUMH Ha
NPeANpPUSATHETO IO JOTOBOP W MNAPUYHUTE MOTOIM, KOUTO NPEANPHUATHETO O4YaKBa Jia MOJIYYH,
JUCKOHTHPAHU C IbPBOHAYaJIHUS ePEKTUBEH JINXBEH MPOIEHT, HEroBa MPUOGIU3UTEHA CTORHOCT WU
C TEKYIIHSA JIMXBEH MPOLEHT, KAKTO € YMeCTHO, CbOTBETHO, CIPSIMO YCJIOBUATA U BU/Ia HA UHCTPYMEHTA.
OyakBaHUTE MAPUYHU TMOTOLM BK/IOYBAT M MApUYHUTE MOTOIH, KOUTO MPEANPUITHETO O4YaKBa Ja
MOJIyY¥ OT 00e3MeYeHUETO WM B Pe3yJITaT Ha APYrH KpPeJUTHU MOJ00peHHs, Hepa3dZesHa 4acT OT
JloTOBOpA.

OGesleHKaTa ¥ 3ary6uTe Mo GUHAHCOBUTE MHCTPYMEHTH Ce PasIJieX/JaT Ha TPU eTana — Ha MI'bPBUTE
JlBA KaTO OYaKBaHU KpeJUTHU 3aryOoM 3a 3arybud, KOMTO MoOraT Ja Bb3HMUKHAT B pe3yJTaT Ha
HeU3ITbJIHEHHE, a Ha TPETHS KaTo KpeJuTHa o6e31jeHKa (3ary0a), Beue B'b3 OCHOBA Ha JI0Ka3aTeJICTBA 3a
TOBA, B pe3y/ITaT Ha MOTEHIMAJIHO WX GAKTUIECKO HEU3II'bJIHEHHUE 10 HHCTPYMEHTHUTE.

OdyakBaHWUTE KpeJUTHU 3aryOu 3a eKCHNO3UIUH, 32 KOUTO He e HaJIUIle 3HAYUTEJHO MOBUIIEHHE Ha
KpPeJJUTHUS PUCK CIPSIMO MIbPBOHAYAJHOTO NMPH3HAaBaHe, ce MPU3HABAT 3a KPEJUTHU 3ary6u, KOUTO e
B'b3MOXKHO /1a Bb3HUKHAT B Pe3yJITAaT Ha CbOUTHUSA 110 HEM3II'bJIHEHHE TTpe3 caeaBamuTe 12 Mecena. 3a
KpPeIWTHU €KCIO3WLMH, 33 KOWUTO € HaJiIle 3HAYMTEeJHO IOBUIIEeHHE Ha KpPeAUTHHS PHUCK OT
MI’bPBOHAYAJHOTO NPU3HABaHe, OUaKBAHUTE KPeJUTHHU 3aryou ce MPU3HABAT 110 OTHOIIIEHHE Ha 3ary6y,
KOWTO € Bb3MOXXHO /1a Bb3HUKHAT INpe3 I[eJINA CPOK HAa UHCTPYMEHTA.

KbMm JgaTaTa Ha BCEKHU d)HHaHCOB OT4YEeT ,[[pyx(eCTBOTO onpenesnd AaJ KPEAUTHHUAT PHUCK II0

(l)I/IHaHCOBI/ITe HHCTPYMEHT C€ NPOMEHHWJI 3HAYUTEJIHO CIPAMO I'bPBOHAYA/JIHOTO IPHU3HABAHE, KATO
H3I0J13Ba LAJIaTd pAa3yMHA U apryMmeHTHpaAHa I/IH(l)OpMaLlI/IH, KOATO € AOCTBbIIHA 6e3 HN3BBPIIBAHE HaA
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W3JIMIIHU pa3xoAy Uiav ycuiaus. [Ipu Tasu oneHka, Jlpy»KecTBOTO Npepasriexa cb3JaeHus BbTpelleH
KpeJIUTeH PEeUTUHI Ha IBXHHUKA, JBIKEHUETO H/WJIU NPeCTPYKTYpHUPAHHUSATA MO TO3U WJIU APYTH
WHCTPYMEHTU Ha [AJBXHHKA, KAaKTO W OOEKTHUBHM BBHIIHU (GaKTOPHU, KOUTO, MO MpelleHKa Ha
JpyxecTBOoTO, MOTaT Jila MMaT OTPaKeHUe BbPXY B3eMaHUATA HA WHAUBUJAYATHO WJIU KOJEKTHBHO
HUBO. B Jlomb/iHEHME ce TpelieHsIBa Jad ChIeCTBYBA 3HAUMTEJHO yBeJHWYeHUe HA KPeJAUTHHUS PUCK,
KOraTo IJIalllaHUATA [0 J0roBopa ca B npocpoyure Haz 30 AHU.

JlpykecTBOTO mpueMa JaJieH (UHAHCOB HHCTPYMEHT 3a TAaKbB B HEU3II'bJHEHHE, CBbOTBETHO 3a
MHCTPYMEHT C KpeJUTHA 06e31leHKa, KOraTo JOrOBOPHUTE IJIAllaHUsA ca B npocpodue Haj 90 aHu. B
omnpesiesieHHd ciay4yad, obade, JaZeH (PUHAHCOB aKTHUB MOXe Ja ce pasIyexJa KaTo TaKbB B
Heu3I'bJIHEHUE, KOraTO BbTpeLIHAa WM BbHIIHA MHPOpMaLUs NMpefoCTaBs WHAUKALUSA, e e MaJIKo
BeposAITHO Jpy:KeCcTBOTO Jja I0JIy4H I'bJHUS pa3Mep Ha HEU3b/LDKEHUTE CYMU IO JOrOBOPa, Npesiu Ja ce
B3eMaT 110/, BHUMaHHe KaKBUTO U Jia OUJIO KpeAUTHHU NMoJ00peHus, AbpKaHU OT Hero. PrHaHCOBU
aKTHUBU Ce OTIHCBAT, KOTaTo He ChlLIeCTBYBa pa3yMHO OYaKBaHe 3a CbOMpaHe Ha NapU4YHUTE NMOTOLH 10
Jl0TOBOpa.

[lo oTHOlIeHHe Ha THPrOBCKUTE B3eMaHUS U AKTHBUTE MO JOrOBOPH, MPOU3THYAILU OT CHEJKU B
o6xBata Ha MC®PO 15, KOUTO He ChABPKAT CHUIECTBEH KOMIOHEHT Ha (pUHAHCHUPAHE U 32 KOUTO Ce
npuiara NpakTUYecKH Lejiecbobpa3HaTa Mspka nmo MC®O 15 B ToBa oTHolleHHe, /lpy>KecTBOTO
MpuJara onpocTeH NoAxXo/[, B cboTBeTcTBHe ¢ MCPO 9, kaTo nprU3HABA NPOBU3US 3a 3aryba B'b3 OCHOBA
Ha OK3 3a uesivsi cpok Ha MHCTPYMEHTA K'bM BCSIKA OTYETHA JiaTa. 3a LieJiTa € NPUJ0XKeHa NPaKTHUIECKU
nesiecbobpasHa Mspka no MCPO 9 u e cb3fjafieHa MaTpULlA HA TPOBHU3UHNTE, Upe3 KOSITO CE U3YUCASABAT
OYaKBaHUTE KPeJIUTHHU 3aryou 10 ThProBCKU B3eMaHHUs M aKTHUBH 110 JOTOBOPU C KJIMEeHTH. B3eMaHusATa
Ce KaTeropusupar [0 NPOCPOYHE U Ce TPYNHUPAT MO BUJ U KJIUEHTCKU CETMEHTHU C Pa3IMiHU MO/ eJId Ha
KpeJUTHHU 3aryou.

3a U3X0/IHY JJAaHHU OTHOCHO T'bPTrOBCKHTE B3eMaHUS U aKTUBUTE MO JIOTOBOPH C KJIUEHTH, [|py»KecTBOTO
W3M0J13Ba HAaTPyIMaHUs CU ONUT B 06JIaCTTa Ha KPeJUTHUTE 3ary6u Mo TaKWBa WHCTPYMEHTH, 3a Ja
OlleHW OYaKBaHUTE KpeJUTHU 3ary6u. [los3BaHHUTE HCTOPUYECKH JAHHU ca 3a Mepuoau ot 3 Jo 5
roJINHU Ha33aJ, TPYyNUPaHU MO BUJIA U CbOTBETHUTE MO/IeJIM Ha KJIUEHTCKU CETMEHTH, U KOPUTHUPAHU C
NpPOTHO3HU GAKTOPU 3a MKOHOMUYECKaTa cpejia.

TBHproBckruTe B3eMaHUs W AKTUBUTE IO JIOTOBOPH C KJIHMEHTH OOWMYAWHO He Ca JIMXBOHOCHU U Ce
ypexaaT, cboTBeTHO, Mexay 30 u 60 guu u mexay 60 u 120 aHu. [pyxecTBOTO cydTa AaJEHO
TbProBCKO B3eMaHe WJIM aKTHUB [0 JIOFOBOP C KJIMEHT 3a TaKMBa B HEU3M'bJIHEHHE, KOraTo ca B
npocpouue Haf 360 aHu. B onpegesnieHu ciaydau, o6ave, aiIeHO B3eMaHe WM aKTHB IO JJOTOBOP MOXe
Jla ce pa3rJieXxJaT KaTo TaKHBAa B HeW3II'bJHEHHE, KOTaTO BbTpellHAa WM BBHITHA HWHOOpManus
NpefoCTaBs HWHJAWKAIMS, 4Ye e MaJIKo BeposTHO /JIpy>ecTBOTO /Jila MOJIyYd MI'bJHHS pasMep Ha
JIOTOBOPHUTE CyMU. B mombaHeHue JIpyKeCcTBOTO B3eMa IMpeABH/] LisijlaTa pa3yMHa U apTyMeHTHpaHa
nHbOopManus, KOATO € JOCThIIHA 6e3 M3BbpPIIBaHe HAa M3JUIIHU Pa3x0oJu WM YCUJIUA, C KOETO Aa ce
eJIMMHUHUPA Bb3MOKHOCTTA 3a HEJOCTOBEPHO MpPEACTAaBsSIHE Ha KPeJUTHUS PUCK HAa UHAUBUAYAJTHO U
KOJIEKTHBHO HUBO.

[lo oTHOLIEHMEe HA MAPUYHUTE CPeJICTBA B GAHKOBH JIeNI0O3UTH U pasJaliaTeJHu CMeTKHU J|pyKecTBOTO
onpegens OK3 3a 6a3a Ha ny6/IMKyBaHUTE OQUIIMATHYN BHHIIHYU KPeJUTHHA PEUTUHIY HAa GUHAHCOBUTE
WHCTUTYLIUH, aHAJOTUYHO U B CbOTBETCTBHE C OOIMA MOJeJ 3a obe3lleHKa Ha PUHAHCOBU aKTHUBH,
CIPSIMO MPOMEHUTE B KPEJAUTHUS PUCK IO UHCTPYMEHTHUTE.

[leyan6uTe (06paTHO MPOSIBJIEHUE) U 3aryOUTe OT 06e3I[eHKH, BKJIIOYBAIIY TPOBU3UUTE 3a OYaKBaHHU
KpeAUTHH 3aryOH U KpeJAUTHU 00€31[eHKHU ce MPHU3HABAT B evyaabaTa UK 3ary6aTa, KaTo KOPEKTUBBT
3a 00e3IleHKa Ha 'bJITOBU HHCTPYMEHTH, oTunTanu o CC/IB/I, ce mpezcTaBs B pyT BCEOGXBATEH JI0XO/]
Y He HaMaJisiBa 6ajlaHcoBaTa CTOMHOCT Ha MHCTPYMEHTA.
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3.14.5. OTnucBaHe, e4Yasj6M U 3ary6u

@®UHaHCOBUTE aKTUBU Ce OTIHCBAT, KOraTo NpaBaTa 3a IoJly4yaBaHe Ha NapUYHHU MOTOLM Ca U3TEKJIU
WJIM KOTaTo ca GUJIM NpeXBbpJeHU, KaTo [pyKecTBOTO e NPeXBbPJIMJI0 B 3HAUMTEJNHA CTElleH BCUUKU
TM0JI31 U PHUCKOBE, CBbP3aHU CbC COGCTBEHOCTTA, 3a KOETO Ce NpaBH OLeHKa.

Korato /lpykecTBOTO 3ana3y paBara 3a [oJly4aBaHe Ha IapUYHUTE MOTOLU OT PUHAHCOBUS aKTUB, HO
noeMe 3aJ/bJDKeHUe 3a IIalllaHe Ha MapU4yHUTe NMOTOLU 6e3 ChblLleCTBEHO 3aKbCHEHHE KbM KpalHU
noJsiyyatesiy, UHAHCOBUAT aKTHUB ce OTIHCBA, NIPU ycJ0BUe, Yye /[ py>KecTBOTO HfAMA 3aJb/DKEHHE Ja
IJIaTH Ha KpalHWTe MNoJiydyaTeau, 6e3 fAa ca CbOpaHU eKBHMBAJEeHTHUTe CYMH KM He MOXe Ja ce
pasnopex/ia c I’bpBOHAYaJIHWs aKTHUB, OCBEH KaTO 06e3NeyeHre B TSIXHA 110J13a [10 TOBA 33 ’b/KEHUE.

Korato /[lpy>keCTBOTO HHUTO MNpPEXBBPJIM, HUTO 3alasyd MO CbLIECTBO BCUYKH PHUCKOBE U IOJ3U OT
COGCTBEHOCTTA BbpPXy GHMHAHCOB aKTHUB, IpeLeHsBa JaJju e 3ala3eH KOHTPOJ'bT BbpXy Hero. B ciayyai,
Yye KOHTPOJI'BT He e 3alaseH, aKTUBBT Ce OTINHCBAa U Ce NPHU3HaBaT BCAKAKBU NpaBa M 3aJ’bJDKEHUS,
KOUTO Ca Cb3JaJleHd WJU 3ala3eHd NpU NPexXBbPJISHETO, aKO KOHTPOJIBT € 3amna3eH, PUHAHCOBUSIT
aKTHB Ce IPU3HaBa /0 CTeleHTa Ha PO bJKaBall0TO y4acTHe.

Pe3yiTaThT OT OTHUCBaHeTO Ha (PUHAHCOB aKTHUB, NpeJCTaBJ/fABalll pa3/MKaTa MeXJy M0Jy4YeHOTO
Bb3HarpaxkJeHue U GaslaHcOBaTa My CTOMHOCT KbM JlaTaTa Ha OTNMCBaHe, ce MpU3HAaBa HETHO KaTO
JI0XOJ1 WJIM 3aryba B OTZeJ/IHA CTaTusA Ha JihLeTo Ha OTyeTa 3a BCeoOXBAaTHUSA JOX0/, 32 UHBECTULIUUTE B
KallUTaJOBM MHCTPYMEHTHU U B medvasnbara wiad 3arybarta B craThusi PUHAHCOBM NPHUXOJAM/pa3xojd B
OT4eTa 3a BCe0OXBATHHUS J10XO0/, 32 BCHUKH APYyTry GUHAHCOBY aKTUBM.

[Ipy oTnucBaHe Ha GUHAHCOBU aKTUBY, OLIEHSIBAHU [0 CIIpaBeJJ/iMBa CTOWHOCT, Ipe3 Apyr BceoGXBaTeH
Jl0XO/I, 32 KOMTO 3a/IbJDKUTEJIHO Ce IpuJara To3u MoJieJ, KyMy/JJaTUBHUTe Me4aJou WY 3aryou no THx,
NpU3HATH NpeaUu TOBA B APYr BceobXBaTeH J0X0[, ce Mpekjacuuiupar B nevasnbaTa Uau 3arybara.
[Ipy oTnrcBaHe Ha aKTHBH, KOUTO Ca ONpe/iesleHH KaTo OlleHsBaHU IO ClpaBeJiiBa CTOMHOCT mpe3
JpyT BCe0OXBaTEeH A0X0/], KYMyJATHBHU Ne4yasi6u U 3ary6u Mo TsX ce NPeXBbpJAT B Hepasnpe/eseHarTa
nevyasi6a, B paMKUTe Ha COGCTBEHUS KalUTall.

ﬂpY)KeCTBOTO [MpU3HAaBa AWBHUAEHT IIO (l)I/IHaHCOBI/ITe aKTHBU B mevajbaTa HJIU 3ary6aTa B CBOUTE
Cl)I/IHaHCOBI/I OT4Y€eTH, KOraTto 6'b£[e YCTAaHOBEHO IMPaBOTO MYy Ja INOJY4YHW AUBUAEHTA, UMad BEPOATHOCT Aa
MOoJIy4" U3roau, CBbp3aH C AUBUAEHTA, A pa3MepPbT My MOXKeE [a 6'13;(6 HazaeXJHO OLL€EHEH.

3.15. [lapuyHM cpeAcTBa

napI/I‘-IHI/ITe CpeacTBa M eKBUBAJIEHTH BK/JIIOYBAT KACOBHUTE HAJIMYHOCTH, pa3lljlallilaTe/JIHUTE CMETKH U
KPAaTKOCPO4YHHUTE AETIO3UTHU B 6aHKI/I, YUHUTO OPUTHUHAJIEH MATYpUTET € A0 3 Mecela.

3a 1eJIMTe Ha U3TOTBSHETO HA OTYETa 3a MAPUYHUTE MOTOLIH:
v\ NapuyYHUTE TOCTBIVIEHWS M IUIAIAHUST OT MU KbM KOHTPAareHTH Ce MPEJCTaBAT GPYTHO, C
BruroueH JI/1C (20%);
v\ JIMXBUTE MO MNpeJ0CTaBeHH CBOGOJHM MAapU4YHU cpejcTBa moJ ¢dopmata Ha KPaTKOCPOYHH
JIeTI03UTH C MHBECTUIIMOHHA 1eJ Ce TPeTHUPAT KaTO MHBECTUIIMOHHA JIeHHOCT.
v\ KpaTKOCPOYHO GJIOKMpAHWTe MapUYHU CPEACTBA Ce TPETHPAT KaTo MapUYHHU CPeJCTBA M
€KBHBAJIEHTH.

napI/I‘-IHI/ITe cpeacrtea B JieBa Ca OLEHEHHM II0 HOMHMHAJIHA CTOMHOCT, a MMapu4YHUTE CpeacTBa B
qy»KAeCTpaHHA BaJyTa — 110 3dKJIIOYUTEJIHUA KYpC Ha B'bnrapcxa Hapo/JgHa 0aHKa KbM OTYETHATa JarTa.
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Jpy»ecTBOTO U34MCJISBA U IPU3HABa 3ary6u 3a OYaKBaHU KPeJUTHH 3aryOoU U KpeAUTHU 06€3LeHKH 10
0aHKOBM [IelI03UTH W pasllallaTeJIHu CMeTKH, B CbOTBETCTBHE C NPUETUTE NOJUTHKA U MOJENH 3a
ob6e31ieHKa Ha GUHAHCOBU UHCTPYMEHTH.

3.16.KanuTas 1 pe3epBH

OcHOBHUAT KanuTaJ Ha [lpyxecTBoTo e pa3npejesieH B 9 133 199 (geBeT MUJIMOHA CTO TPUJAECET U TPU
XUJIAJY CTO ieBeTAeceT U [ieBeT ) aKIiuM C HOMHHaJ 1 (eANH) JieB BCSIKA U € U3LJI0 BHECEH.

®opmupanuTe oT /IpyKeCTBOTO pe3epBU ca OT EMUCHS HA aKI[MU U OOLIH.

DOUHAHCOBUSIT pe3yjaTaT BKJIIOYBA TEKyIIHUA 3a INepuoa (bHHaHCOB pe3yjaTaT U aKyMyJIMpaHUTE
nevyasabu u BaI‘Y6I/I onpenesieH!u B OTyeTa 3a BCe0OXBATHUSA A0X0A.

3.17. [oxopa Ha aKkuMs

OCHOBHUAT A0X0J, Ha aKIUs Ce U3YUC/SABA KaTo ce pa3/ie/ii HeTHaTa Ieyasba uau 3aryba 3a nepuoja,
Ha cpeJiHO-TIpeTerJieHUs1 6poi Ha IbpKaHHUTe 0OMKHOBEHHU aKLMH 3a IepUOo/a.

CpefHo-nipeTerjieHUAAT GpOM aKUUK NpejcTaBJisiBa OPOSAT Ha JAbpXaHUTe OOUKHOBEHU aKLUU B
HayaJIOTO Ha Nepuojia, KOPUTrHUpaH € Oposd Ha OOGpaTHO H3KyNeHWTe OOMKHOBEHHW aKLUHWU M Ha
HOBOHW3/Ia/leHUTEe TaKKBA IIpe3 Mepro/ia, yMHOXKEH 110 CpeJHO-BpeMeBHs paKTop.

Jloxoau Ha aKIMM C HaMaJjieHa CTOMHOCT He ce M34YMCJASABAT, T'hH KaTO HAMA U3/aJieHU MOTeHIMaJHU
aKI[UHM C HaMaJieHa CTOMHOCT.

3.18.®d1HaHCOBU NaCUBU

duHaHCOB macUB e BCEKU JOTOBOpP, KOWTO nmopakja $uMHAHCOB MacuB 3a /[lpykecTBOTO U GUHAHCOB
aKTHUB 3a APYTo NpeAnpUsTHE.

®duHaHCOB MacuB € BCEKH MACHB, KOUTO NMpEACTaBJIsSABA: JOTOBOPHO IMPABO Jla Ce NMPEAOCTaBAT WJIU
pa3MeHST MNpU TNOTEHLHAJHO HEeOJArONpUATHU YCIOBUS NApUYHU CpeAcTBa WM  (QUHAHCOBU
MHCTPYMEHTH C JIpyro NnpejlpUsTHe, KaKTO U JJOrOBOp, KOWTO Iie O'bJe ypeJleH C UHCTPYMEHTH Ha
COGCTBEHHS KallUTal Ha U3/aTesisi U e HeJlepuBaTUB, IPU KOUTO /IpyKeCTBOTO MOXe WM Lie MOJy4Yr
NPOMEHJIMB OPOH OT KalMUTAJOBUTE WHCTPYMEHTH Ha NMPEANPUSITHETO, UIH JAEPUBATHUB, KOUTO MOXe
WM 1le 6'bJle YpesieH, 0 HauuH, pa3/iMyeH OT pa3MsiHa Ha PUKcHpaHa cyMa NAapU4yHU CpeJCTBa WU
Zpyr GUHAHCOB aKTUBH, cpelly pUKcHpaH 6poi KanuTaJl0BU UHCTPYMEHTH Ha peJpUSITHETO.

3.18.1. [Ipu3HaBaHe M KJ1acupuKanua

ﬂpY)KECTBOTO IIpU3HaBa d)PIHaHCOB IIaCMB B CBOHUTE (1)I/IHaHCOBI/I OT4YETH, KOraTro CTaHe CTpaHa I0
AOTOBOPHHUTE YCJIOBUA HA Cl)I/IHaHCOBI/IH HHCTPYMEHT.

JpyxecTBoTOo Kaacuunupa (GUHAHCOBUTE MNACHBHM, CbOOpPA3HO MOCJAEABAIIOTO UM OlleHABaHe B
C/lleJHUTe KaTeropuu: ,UHAHCOBU NACHMBH, OL€HSBAaHU BIIOC/EACTBHE IO aMOPTHU3HUpaHa CTOWHOCT,
,JIOTOBOPH 3a GUHAHCOBA rapaHUusa”, ,GMHAHCOBY MACUBH, OLleHsIBAaHU 110 CIpaBe/JIMBa CTOMHOCT Mpe3
neyasba WM 3arybara‘, ,lacCUBH, B pe3y/ITaT Ha OTIIHCBaHe Ha GUHAHCOB aKTUB, KOETO He OTrOBaps Ha
YCJOBUATA WM NPU NMOAX0JA HA NMPOABb/KABAILO0 y4acTHe" U ,aHTaXXUMEHTH 3a OTIyCKaHe KPEeAMT C
JINXBEH MPOIEHT N0/, Ma3apHus".
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3.18.2. [I'bpBOHAYa/IHO OLleHsABaHEe

[I'bpBOHAYaIHO BCUUKH GUHAHCOBH MACHMBU Ce OLEHSBAT M0 TsAXHATa ClpaBe//IMBa CTOMHOCT, HETHO OT
NpeKUTe pPas3xXxoAM IO TPAH3aKLUATA, B CJAydYai, Ye He Ce OTYUTAT IO CIpaBeAJUBa CTOMHOCT B
nedasbaTa M 3arybara, KoraTo ce NpyU3HaBaT I'bPBOHAYAJ/IHO MO Hes. 3a BCUYKM GUHAHCOBU IMACHBH,
OpuJOoOUTH TNpU Mas3apHU YCaoBHUsA, /|py»ecTBOTO NpueMa 3a Ha-06po J0Ka3aTeJCTBO OTHOCHO
CIpaBeMBaTa UM CTOMHOCT, P I'bPBOHAYA/JIHO NPU3HABaHe, CbOTBETHATA LieHa Ha cAeskaTta. [Ipu
pas/iMKa Mexay ABeTe CTOMHOCTH, MHCTPYMEHTHUTE C KOTHPAHU LieHW WM pesieBaHTHU HabJ/1oJaeMu
JJAaHHU ce OTYMTAT 10 ClIpaBe//IMBa CTOMHOCT, KaToO pasJiMKaTa Ji0 LileHaTa Ha C/eJKaTa ce IpU3HaBa B
nevyas6ba wiau 3aryba, a BbB BCHUKM OCTaHa/M IO CIpaBeAJMBa CTOHMHOCT, KOpWUTHpaHa, 3a Ja ce
pa3cpouu pas/iMKaTa, KosITo ce IpU3HaBa Ji0 CTelleHTa Ha NpoMsiHa B AaZieH GpaKTop, KOMTO 6uxa B3esu
npeABU/ y4aCTHHULUTE B [1asapa.

3.18.3. [IocsieaBamio OLleHsIBaHE

3a LesMTe Ha MOCJe/BAllOTO OLleHsIBaHe U NpejcTaBsiHe PUHAHCOBUTE NMACUBU ce KJacuULUpaT B
e/lHa OT CJIe[HUTe NeT KaTeropuu: ,puUHaAHCOBU NACHBH, OLleHsIBAHU BIOC/e/CTBUE 110 aMOPTU3MpaHa
CTOMHOCT", ,IoroBopHu 3a ¢UHAHCOBA rapaHuus”, ,GUHAHCOBU MACUBH, OLIEHSBAHU IO CHpaBed/IMBA
CTOMHOCT npe3 neyasba WM 3arybara“, ,IaCuBH, B pe3yJITaT HAa OTIHCBaHe HAa GUHAHCOB aKTUB, KOETO
He OTroBapsi Ha YCJOBUATA WJIM NPU MOJXOJA Ha MpOAb/KABallO0 ydacTue“ W ,aHTaOKMMEHTH 3a
OTNyCKaHe KpeAuT C JINXBEH NMPOLEeHT N0/, a3apHus".

3.18.3.1. ®¥HAHCOBH NACUBH 10 aMOPTU3UPaHA CTOMHOCT

JpyxecTBOoTO oueHsiBA GUHAHCOBUTE MACHMBH 10 aMOpPTHU3HWpaHa CTOHMHOCT, KOraTO Te He Momnajar
3a’b/LDKUTEJIHO B 06XBaTa Ha HAKOS OT JPyruTe Kateropuy, B cboTBeTcTBUE ¢ MCPO 9, KaKTO M KOraTo
Jpy>XecTBOTO He NpuJara U3KJIOYEHHUETO, C KOeTO HEOTMEHUMO [ia onpeZesd GUHAHCOB NACHUB NPU
I'bPBOHAYa/IHO [IpU3HABaHe KaTO OLIEHsIBaH IO ClpaBe/iMBa CTOMHOCT Ipe3 IedasbaTa M 3arybara,
MpHY ONpeJesieHUTe 3a TOBA yCa0BuUs, cbriaacHo MCPO 9.

KaTteropus ,pUHaHCOBY MacKMBH, OTYUTAHU 110 aMOPTHU3HMpPyeMa CTOMHOCT" BKJIIOYBA MOJyYeHU 3aeMH,
TBPrOBCKHU 3a/ybJDKEHUS U APYTH 3a/bJDKEHUs], IPHU KOUTO JIPY>KECTBOTO € CTaHaJI0 CTpaHa 1o JoroBop
WJIM ClIopa3yMeHUe M KOUTO c/eZiBa Ja 6'bJaT ypeJleHU B HeTHO IapUyYHU Cpe/cTBa. Ta3u KaTeropus e c
HaH-ChLIECTBEH /s 3a UHAHCOBUTE HHCTPYMEHTH Ha [ py:KeCTBOTO U 3a HET'O KATO LSJIO.

nOCJ’Ie,E[BaLL[OTO Oll€eHABaHe Ce HKU3BBbpIIB4, IO METOJad Ha ,,EQDEKTI/IBHaTa JIUXBa“. AMopTusnpaHaTa
CTOMHOCT Ce U34YHCJISIBa KaTo ce B3eMaT 110, BHUMaHHE KAaKBHUTO M [a OUJI0 OTOMBU HJIH npeMuu Mnpu
HpI/I,ZLO6I/IBaH6TO, KaKTO U TaKCHU WJIK pa3XxoaH, KOUTO NIpeACTaBJIABAT Hepa3/JesiHa 4acCT OT ereKTI/IBHI/IH
JINXBEH MNPOLEHT.

3.18.3.2. JloroBopu 3a ¢pUHAHCOBA rapaHIMs
ﬂpY)KeCTBOTO OLeHABa CI)I/IHaHCOBI/ITe NNaCMBHU KaTO AOroBOpPHU 3a (1)I/IHaHCOBa rapaHuud, KoraTo Te
OTrOBapsAT Ha YCJOBUATA 3a TOBA, @ UMEHHO: Korarto /lpyecTBOTO e 1oeJIo 3a/’b/DKeHUe J1a U3BbpLIBa
IJIalaHus 1o JajeH GUHAHCOB MHCTPYMEHT eJVHCTBEHO B C/ly4ai Ha HeW3N'bJHEHHe OT CTpaHa Ha

AJIBXXHUKA B CbOTBETCTBUE C YCJIOBUATA 110 rapaAHTUPAHUA HHCTPYMEHT.

KaTEFOpI/IH »AOrCOBOPH 34 (1)I/IHaHCOBa rapaHuI/m“ BKJIFOYBA: MMOANMUCAHN IFAPaHOUOHHHU CIIOPA3yMEHHUA C
OaHKHU 110 KpeauTH, OTIIYCHATHU HA CB'bP3aHH JIM14, aBaJIMPAHU 3AIIMCHU HA 3alI0OBE/]

HOCJIEABaLLIO, AOTOBOPHTE 3a (1)I/IHaHCOBa rapaHiyd ce OLeHABAT IO MMO-BHUCOKaTa OT CTOMHOCTTA Ha
KOPEeKTHBa 34 3ary61/1, onpeaesieHa aHaJIOTUYHO Ha Cl)I/IHaHCOB dKTHUB, OTYUTAH [0 aMOPTHU3HPAHA
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CTOMHOCT, B CBOTBeTCTBHe C pasgen 3.14.4 O6e3uneHKa Ha GUHAHCOBH HWHCTPYMEHTH WU
I'bPBOHAYaJIHO MpHU3HATaTa CTOMHOCT HaMaJleHa, KOraTo e YMeCTHO, C KyMyJlaTUBHaTa CTOMHOCT Ha
MPUXOJIUTE, MPU3HATH B CboTBeTCTBUE ¢ MCDO 15.

3.18.3.3. ®PMHAHCOBM NACHBH, OIlEHABAHHU MO CIpaBeAJIMBA CTOMHOCT, Mpe3 nevyajabaTa HIH
3ary6ara

duHaHCOBUTE NAaCUMBU MO CINpaBeJJrMBa CTOMHOCT B NedajbaTa WM 3aryb6aTa BKJIWOYBAT GUHAHCOBU
NacuBY, JbpKaHU 32 TbProBUs, U PUHAHCOBU NACUBH, ONpeJieJIeHH NPH I'bPBOHAYA/IHOTO IPU3HAaBaHe
KaTo TaKWBa [0 CHpaBeJJ/iMBa CTOMHOCT B MedasnbaTa WM 3aryb6ata. PUHAHCOBUTE MNacCHUBU ce
kJacuPuLUpaT KaTo AbpKaHU 32 ThProBUs, aKO ca NPUJOOUTH C Lies IOBTOPHA MOKYNKa B GJIU3KO
O6bseme. PUHAHCOBM NACHMBY, OIpeJieleHH IpHM II'bDBOHAYa/IHO IpU3HaBaHe KaTO TaKuBa II0
crpaBeJiIMBa CTOMHOCT B IeyasbaTa WM 3arybara, ce omnpefesaT KaTO TakKuMBa KbM JaTaTa Ha
I'bPBOHAYa/IHO IPU3HABaHE, CaMo aKo ca U3II'bJIHEHU KpuTepuute Ha MCPO 9.

3.18.3.4. [lacuBy, B pe3y/JTaT Ha OTNMCBAaHe Ha (PUHAHCOB AKTHB, KOETO He OTTroBaps Ha
YCJI0BUATA WIH NIPU NOAX0A Ha IPOAb/LKABAIIL0 yYacTue

Jlpy’kecTBOTO OTYMTa (PUHAHCOBU TACHBH B Ta3W KaTeropus, KoraTo JaJleHO MpexBbpJisHe Ha
GUHAHCOB aKTHUB He BOJM [I0 OTIHCBaHe, WJIM KOTaTO HUTO MPEXBbpJisi, HUTO 3aMa3Ba IO ChIIECTBO
BCUYKU PHUCKOBE U U3T0/IU OT COGCTBEHOCTTA U € NMPUJIOKEH MOJAX0AbT 32 PO b/IKABAII0 yUaACTHE.
Jlpy’kecTBOTO oOlleHsIBa (UHAHCOBUTE MAaCHUBH B Ta3W KaTeropus MO CTOMHOCTTA Ha MOJIy4EeHOTO
Bb3HarpaxkJeHue, KoraTo GUHAHCOBUSAT aKTUB He € OTIMCAH U 0 aMOPTU3UPaHaTa, WU ClipaBeaiuBa
CTOWHOCT HA mNpaBaTa M 3aJb/DKEHUATA, CIPSIMO TOBA KAaK Ce OlleHdABa (QUHAHCOBUSAT aKTHUB C
PO bJKABALIO0 YYaCTHE, KOTATO TO3U MOJXO0/, € TPUJI0KEH.

3.18.3.5. AHra:)KMMeHTH 32 OTIyCKaHe Ha KPeJAUTH C JIMXBEH NMPOLEHT M0/, Na3apHUs

JpyxecTBOoTO oueHsiBa GUHAHCOBUTE MACHMBU KAaTO AHTAKMMEHTH 3a OTIYCKaHe KPEeAUT C JIMXBEH
NpPOLIEHT M0/ Na3apHHUs, KOraTo Te OTrOBapAT Ha yCJIOBUATA 3a TOBA — TO Jja € M0eJI0 aHTAKUMEHT 3a
TaK'bB UHCTPYMEHT.

[TocsiesBalllo, aHTAXKUMEHTH 3a OTIYCKaHe KPeJUT C JIMXBEH NMPOLEHT 10/, Ta3apHUs Ce OLleHsABaT MO Mo-
BHCOKaTa OT CTOMHOCTTA Ha KOPeKTHMBa 3a 3arybu, ompejie/ieHa aHAJOTMYHO Ha QHUHAHCOB AKTHUB,
OTYWTAH 10 aMOPTHU3UpPaHA CTOHMHOCT, B CbOTBETCTBHE C pa3fes 3.14.4. O6e3ueHka Ha PUHAHCOBU
MHCTPYMEHTU WJIM [I'bPBOHAYa/JHO NpU3HATaTa CTOWHOCT HaMaJleHa, KOoraTo e yMeCTHO, C
KyMyJlIaTUBHAaTa CTOMHOCT Ha MPUXO/AUTeE, NIPU3HATH B cboTBeTcTBUE ¢ MCDO 15.

3.18.3.6. CbcraB Ha GUMHAHCOBHUTE NACUBU

DUHaHCOBUTE MaCUBU Ha APY>KECTBOTO KbM Kpad HA OTYETHHA NEpUOoJ BKJIIOYBAT:
- IMOJIy4€HHU 3aeMH, TbProBCKH U APYT'U 3aAb/IXKEHUA OTYUTAHU 10 aMOPTHU3HMPAHA CTOMHOCT.

3.18.4. OTnucBaHe, ne4yasi6u U 3aryou

®duHaHCOB MacHB Ce OTNHCBA, KOraTO 33 ’b/DKEHUETO O'bJle NMOTraceHo, WM MpeKpaTeHo, WU U3Teye.
Korato cbuiectByBall ¢GUHaHCOB NACKUB O'bJie 3aMeHEH C APYT OT ChLIUA KpeAUTOAaTes IPU CbBbPLIEHO
pa3/IMYHU YCJOBUS, WIM YCJOBUATA Ha CbLIECTBYBAll NMAacUB O'bJAT ChLIECTBEHO NMPOMEHEHH, Ta3u
pa3MsAHa WM MoAUHUKaALMA ce TPeTUpa KaTo OTHHCBaHe Ha I'bPBOHAYa/IHUA NACUMB U NPHU3HAaBaHe Ha
HOB.

PasnukaTta Mex/y 6ajaHcoOBaTa CTOMHOCT Ha pUHAHCOB MACUB, KOUTO e 6UJ ypeJeH WU NPeXBbpJeH
Ha JIpyro Jiule, U IJIATEHOTO Bb3Harpaxk/JeHue, BKIIOUUTENHO BCAKAKBU NpPEXBbPJIEHU HeNapUyHU
aKTHUBH WJIM N10ETH NIACKBH, Ce IPU3HaBa B leya6aTa UJ/M 3arybara.
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3.19. /loxoau Ha nepCcoHaIa

TpyAoBUTE U OCUTYPUTEJNHU OTHOILIEHHUS ChC CY:KUTEJUTE Ce OCHOBABAT Ha pa3nopebute Ha Kogekca
Ha TpyZa U Ha pa3nope/0uTe Ha AeHCTBAIOTO OCUTYPUTENTHO 3aKOHOAATEICTBO.

OCHOBHO 3aJb/DKEHHE Ha paboTojaTess € Ja U3BbPLIBA 33 b/DKUTEJIHO OCUTYpsIBAHE HA HaeTUs
nepcoHasl 3a CbOTBETHUTE GOH/IOBE U PHCKOBE.

OcurypuTeJHUTE W TEHCUOHHU IJIAHOBe, MNpUJIaTaHH OT JPYKECTBOTO B KayeCTBOTO My Ha
pa6oTojiaTes, ce OCHOBABAT Ha G'BJINAPCKOTO 3aKOHOJATEJICTBO M Ca IJIaHOBe C JlepUHUPAHU BHOCKHU.
[Ipy Te3u MjaHOBe paboTOAATE AT ILIAllla MEeCeYHO OmpezesieHH BHOCKU B Jbp)KaBHUTE (POHJIOBE,
KaKTO U B YHUBEPCAJIHU U IPOdeCUOHATHHU NEHCUOHHU QOH/OBE.

AHaJIOTUYHHU ca U 3aAbJIXKEHUATA 10 OTHOLIEHKWE Ha 3IpAaBHOTO OCHUT'YpABaAHE. KbM APYy>KeCTBOTO HAMA
Cb3/aJieH U QYHKLMOHU AL YacTeH A06pOBOJIeH OCUTypUTesieH GOH/,

3.19.1. KpaTKOCpOYHHU J0X0HU

KpaTkocpouHHTe [0X0AM 3a NepcoHaja noj ¢opMara Ha Bb3HATPAKAEHHs, OOHYCH M COLUAHU
JOIJIAlAHUSl U MPUA0OUBKY, U3UCKyeMH B paMKHTe Ha 12 Mecela cjef Kpasi Ha Iepuosia, B KOUTO e
MOJIOXKEH TPYJ'bT 3a TSAX WM Ca U3MI'bJIHEHH YCJIOBHUSATA 32 MOJIyyaBaHe, Ce MPU3HABAT KaTO pa3xoJ B
oT4YeTa 3a BCeOOXBATHUA A40X0o4 B CbOTBETHHA IepUOo[, U KATO TEKyUO 3aAbJ/IKEHHEe B pa3Mep Ha
HeJIUCKOHTHpaHaTa UM cyMa. /Ib/DKUMHUTE OT JAPYKECTBOTO BHOCKH IO COLHATHOTO U 3[PAaBHO
OCUTypsIBaHE Ce MPU3HABAT ChIL0 KATO TEKYIL pa3Xo/| U 3a//bJDKEHNEe B HEJUCKOHTUPAH pa3Mep, 3ae/IHO
" B IIepyoJa Ha HAYUCJIEHHE Ha CbOTBETHHUTE J0X04H, C KOUTO T€ Ca CBbp3aHHU.

KbM fgaTtaTa Ha Bceku GHUHAHCOB OTYET APYKECTBOTO MPaBU OlleHKAa W NMPU3HAaBaHe HAa CyMaTa Ha
pa3xo/UTe MO HATPYMBAIL[MTE Ceé KOMIIEHCUPYEMH OTNYCKH, KOSTO Ce 04aKBa Jla O'bj/le U3MJIaTeHa KaTo
pe3yJITaT OT HEM3I0JI3BaHOTO NPABO HA HATPYIaH OTIYCK. B olleHKaTa ce BK/IIOYBAT NPUOIU3UTETHATA
npelleHKa 3a pas3xo/uTe 3a CAMHUTE Bb3HATPAXKJEHHUs W Pa3xoJIUTe 32 BHOCKH MO 33 b/DKUTEJHOTO
0011leCTBEHO U 3/I[paBHO OCUTYPsIBaHe, KOUTO PAGOTOAATENAT JbJIXKU BbPXY T€3U CyMHU.

3.19.2. ' bAroCpovYHHU A0X0AU

CobriaacHo Kogekca Ha Tpyaa [lpy»KecTBOTO € 33/'b/KEHO Jja M3IJ1allla Ha MepcoHasia MPU HacT'bIIBaHE Ha
MeHCHOHHA B'b3pacT 06e3lleTeHNe, KOeTO B 3aBUCUMOCT OT TPY/JIOBUS CTaX B JIpy’KECTBOTO MOXKe Ja
Bapupa Mexay 2 U 6 6pyTHU MeCeYHH pabOTHH 3aIJlaTh KbM JaTaTa Ha IpeKpaTsaBaHe Ha TPYA0BOTO
npaBooTHoIeHue. [Io cBOUMTe XapaKTepPUCTHUKU Te3U CXEMHU INpPeACTaBJ/sABAT ,IJIaHOBe C JleQUHUPAHU
Joxoau“. OnpefesissHETO Ha pasMepa Ha Te3U 33//b/DKEHHsI Ce M3BBbPIIBA Ha 0a3aTa Ha aKTHepcKa
OIleHKa Ha ceramHaTa UM CTOMHOCT K'bM AaTaTa Ha GUHAHCOBUS OTYET.

KbM oT4yeTHaTa JlaTa [|py:KecTBOTO HsIMa HaeT NepcoHaJl, U3BbH CbBeTa Ha JUPEKTOPUTE.

3.20. /[laHbuu OT nevyajabaTa

JlaHBYHUAT pasxon (MpUXOJ) BKI/KOYBA TEKYLUIUTE JaHbYHU pasxogu (MpPUXOJH) U OTCPOYEHHUTE
JaHbYHU pas3xo iy (MPUXOIH).

3.20.1. Tekyuiy JaHbYHU AKTUBU U TEKYLIHU JaHBbYHU IACUBU

Texyl| AaHBK € cyMaTa Ha AB/DKUMHUTE (Bb3CTAaHOBHMUTE) AAHBIM BBPXY [0X0Ja BBB BpPb3Ka C
JlaH'bYHaTa NedaJsiba (3aryba) 3a nepuoa.
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ﬂaH'bL[I/ITe OT mneyvasibaTa 3a TEeKylIHud U IpeJXO0AHHU JaHBYHU NEPHUOAN C€ IPU3HABAT KATO 3aAbJ/I2KEHHE
A0 pa3Mepa, A0 KOMTO He ca IJIaTeHU. AKO Beye IJIaTEHUTE AaHBbIOHU OT nmevasibata 3a TEeKylud U
NnpeaxoaHu Mnepruoan HaJiBUllaBaT AbJ/IKHUMATA CyMa 3a TE€3U Iepruoau, NPpeBHUIIEHHETO Ce IpH3HaBa
KaTO aKTHUB.

MKoHOMUSATA OT JJaH'BIIM, CBbP3aHa C JaHb4YHa 3ary6a, KoATo MOXKe Jla O'bjie IpeHeceHa 3a MOKpUBaHe
npe3 cjeJBallly MepPUOJM, Ce NMPU3HABA KAaTO aKTHUB, C KOHUTO Ille Ce HaMalisBa TEKyU[Us JaHBbK B
cJieIBAIMTE TIEPUOIH.

[IpysHaBaHeTO Ha TeKyIIUTe JaHBbYHU Pa3xoJy Ce U3BbpLIBA Ype3 BKJINYBAHETO UM B Irpynara Ha
pa3xoAuTe 3a epHo/a, C KOUTO Ce HaMaJsiBa CYeTOBOJIHATA Nlevyasiba UK ce yBeJM4aBa CUeTOBOJAHATA
3aryba.

TexkyuuTe JaHBbYHM NACUBU (AaKTHUBH) 3a TEKYIIHUS U MPEAXOJHU NMEePHUOJU Ce OLEeHSBAT MO CyMaTa,
KOSITO Ce O4akBa Ja ObJe mjaTeHa (Bb3CTaHOBeHA) Ha/OT JaH'bYHUTE OpraHW NpPH NpUJIaraHe Ha
JlaH'bYHU CTaBKU (M JJaHBYHU 3aKOHH), eMCTBAILM K'bM JaTaTa Ha 6asiaHca.

3a 2022 r. jan'pyHaTa cTaBKa e B pasmep 10%.
3.20.2. AKTUBM U IAaCHBH 110 OTCPOYEHHU JAHBIUA

AKTHBU 1O OTCPOYEHU JAHBIM Ca CYMHUTe HAa Bb3CTAHOBUMHUTE AAHBIU BBPXY [10X0Ja 3a O'bAEIr
epuoJy Mo OTHOUIEHHWE Ha:

- NpuUcCnajlaeMUTe BDEMEHHU Pa3JIMKY;

- NpeHoca Ha HepeaJlM3UpaHU JaHbYHU 3aryou;

- NpeHOoCa Ha HeU3I0JI3BaHU JaH'bUHU KPeUTH.

BpeMeHHHUTE pa3/iMKHU ca pa3/IMKUTe Mex/1y 6ajlaHCcoBaTa CyMa Ha eJJMH aKTHUB WJIM [acUB U HerosaTa

JlaH'b4YHa OCHOBA. BpeMeHHHWTe pa3 MKy 6HUBaT:

- o6s1araeMy BpeMeHHU pPa3/IMKH - BpEMEeHHUTE pas3JjMKH, B Pe3yJTaT Ha KOWUTO Ile Bb3HUKHAT
CyMH, C KOUTO Ille Cce yBeJU4M obJiaraemara nedasba (3ary6a) B O'bAelid Nepuojyd, KoraTo
6aslaHCOBaTa CyMa Ha aKTHBa WJIM NacKMBa 6'b/le Bb3CTaHOBEHA UJIM [TOTaceHa; UJIx

- NPUCNaZaeMH BpEMEHHH PAa3/IMKH - BpEMEHHHUTE Pa3J/IMKy, B pe3yJITaT Ha KOUTO Lie Bb3HUKHAT
CyMH, C KOUTO Jia Ce HaMa/ld JAaHbyHaTa Medyanba (3ary6a) 3a ObJAeld NEepUOAH, KOTaTO
OaslaHCOBaTa CyMa Ha aKTUBA WJ/IM NTacKMBa 6'b/le Bb3CTaHOBEHA UJIM ITOTaceHa.

Korato AaHb4YHaTa 3ary6a Ce HM3II0JI3BAd 3d Bb3CTAHOBABAHE HA TEKYILl AAHDBK 3a MNpeaxoaeH MNEepUon,
npeanpuATHETO 4 IPU3HABA KATO dKTUB B MOMEHTA HAd Bb3HUKBAHE, TBU KaTo CbU€CTBYBA BEPOATHOCT
JAa Bb3HUKHAT IIOJI3HU U TE€3U I10JI3WU MOraT Aa 6’bﬂaT HaJeXJHO OLl€EHEHHMU.

OTCpO‘-IeHI/ITe AaHBYHHU QAKTHUBHU C€ IIPpU3HABAT 3a BCUYKHU J[JaHBbYHH BPEMEHHHU PA3JIMKH, KOHWUTO
noaJieXxaT Ha npucrnagdaHe 0 pa3Mepa, 3a KOMTO e BEpOATHO Ha/IM4YHEe Ha ob6Jiaraema neqan6a, cpely
KOATO MOraT Ja 6'b,ZLaT npucraaHaTH. AxTHB 1O OTCpO4Y€HH AJaHbLIU Ce€ INPHU3HABA 3a MNPEHACAHUTE
Halpea HEN3I10JI3BAHU JAHBYHHU BHFY6I/I U KpeaAUTH A0 CTEIeHTAa, 0 KOATO € BEPOATHO Ja UMa 6']3,&8].[(3
obJsiaraeMa Heqan6a, Cpemy KOATO MOraTt Aa Ce OIIOJIBOTBOPAT HEIOJI3BBAHUTE AJaHDbYHHU SHFY6I/I "
KpeaguTH.

KbM AaTaTa Ha BCEKHU pasaHc NnpeanpuATHeTO npepa3rjexiga HEIPU3HATUTE aKTHUBU IO OTCPOYE€HHU
JaHbIH. HpeﬂHpI/IHTI/IeTO IIpU3HAaBa HENPU3HATHUTE B NpeAXOAHHA IMNepHo[ aKTHBU IO OTCPOYEHHU
AaHBbOU A0 CTEIIEHTAa, 40 KOATO Ce € MOoABHUJIa BEPOATHOCT [Ja 6']3,[(6 peayin3rupaHa AO0CTATBbYHA 6'1),[[6].].[3
ob6JlaraemMa nel{an6a, KOATO [a MO3BOJIX OIMOJIB0OTBOPABAHETO HA AKTUBUTE 110 OTCPOYEHHU AAHBIH.
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[TacuBM M0 OTCPOYEHHU AAHBLM Ca CYMUTE Ha Jb/DKUMUTE AaHbLU BBPXY [0X0/a 32 O'bJelu epuou

B'bB BP'b3Ka C 06/1araeMUTe BpEMEHHU Pa3JIMKH.

[lacuB mo OTCpoyeHM JaHBLU Ce NpPU3HABa 3a BCUYKU O6GJIaraeMH BpeMEHHU pa3JIMKH, OCBEH B

C/ly4auTe, KOraTo Bb3HUKBA B Pe3yJ/ITaT Ha:

- MOJIOXKUTEJIHA PenyTalys, 32 KOSTO aMOPTHU3aLUATa He e IPU3HaTa 3a JJaH'bYHH LieJH;

- I'bPBOHAYa/IHOTO NPU3HABaHe Ha aKTUBA WJIM NacUBa NPHU C/leJIKa, KOATO:

- He NpeJCTaB/sIBa 61U3HECKOMOUHAIUS;

- KBbM MOMEHTA Ha M3BbpIIBaHe Ha CAesKaTa He BJMse HUTO BbPXY CY€TOBOJHATA, HUTO BbPXY
JlaH'byHaTa nedasnba (3ary6a).

AKTHBHUTE W IaCUBUTE I10 OTCPO4Y€HHU AJaHBUHU Ce€ OUEHABAT 10 JaHBYHHUTE CTABKHU, KOUTO C€ O4YaKBa Aa
6'bﬂaT B CHWJIa 34 IIepuoa, B KOWTO aKTHUBBT Ce peasn3npa UK MAaCUBBT Ce ypeaAnu Bb3 OCHOBA HaA
AaHDBYHUTE CTABKH (I/I AaHDBYHOTO BaKOHOﬂaTeIICTBO), ,Z[el‘;ICTBaLLI,H KbM [JaTaTa Ha basiaHca.

TekyluTe U OTCPOUEHUTE JAaHBLM Ce MPU3HABAT KAaTO NMPUXOJ UM Pa3X0J U Ce BKJIKYBAT B HETHATA

neyasiba uiy 3ary6a 3a nepuo/ia OCBeH /0 CTENEHTa, 10 KOSATO Bb3HUKBAT OT:

- omepanusi WM CbOWUTHE, KOETO € MPU3HATO Npe3 ChIUA WJIU pasjudeH OTYEeTeH IMePUO]
JUPEKTHO B KallUTaJ1a; UJIU

- OGM3HECKOMOUHAIMs, TPeICTaB/IsgBalA MPUJ00HUBAHE.

3.21. Ilpuxoay ¥ HETHU J0X0AU

Jpy>kecTBOTO pa3rjex/ja W MpeAcTaBsd NOPUXOJUTE, U peajUu3UpaHUTE HETHU [JOXOAU, B MET
HanpaBJieHUs], CbOTBETHO, KaTO: MPUXOJHU — MOJOXKUTEJTHU Pa3JUKK OT OlleHKa Ha UHBECTUIUU; JOXOAU
OT OCBOOO/aBaHe Ha WHBECTHIUHM, HETHO OT Pa3XOJHUTe MO CJAeJKaTa; NPUXOJX IO JOTOBOPU C
KJINEHTH, KOTaTO MMa OIepaliy, KOUTO MOTaT Jia Ce UJeHTU(PULUHUPAT KAaTO TAKUBA; APYTU [TOXOMH,
Bb3HUKHAJU OT JeHHOCTH, U3BBbH OCHOBHATa, HETO OT CBBbP3aHUTE Pa3xoAu; KaKTO U (GUHAHCOBU
NpUXOAH, Bb3HUKHAIM BBB Bpb3Ka C (QUHAHCOBU HHCTPYMEHTH, U3BBH HUHBECTUIIMUTE, HETO OT
pasxoJuTe N0 CJIeJIKUTE, KOTAaTO TOBA C€ U3MCKBA OT MPUJIOKMUMaTa CYeTOBO/IHA 6a3a.

3.21.1. [IpuxoAu OT OlleHKAa HA UHBECTHIMH B IPeANPUATHUA /KaNlMTaJT0BU HHCTPYMEHTH /

Jpy>KecTBOTO OTUUTA NIPUTEKABaHUTeE y4acTHUsl B IpyTU NpeJIpUATHA 10 CIpaBe//iMBa CTOMHOCT Ipe3
nevyasibata U 3ary6aTa, BKJIIOYHUTENHO W MPUTEKAaBAaHUTE WHBECTUIMU B ABLIEPHU U ACOLMUPAHU
NpeANpHUSTHS, KOraTo ToBa e ymecTHO (B T. 3.9, 3.10, 3.14). /loKOJIKOTO Te3U OLIEHKHU Ca ChlLeCTBEHU
3a QuHaHCOBUTe OT4YeTH U 3a /JlpyKecTBOTO KaTO LsJio, PBHKOBOACTBOTO € MNpHeso Ja OT4YUTA
MOJIOKUTEJHUTE PA3/IMKHU OT OLlEHKUTE Ha Te3Uu GUHAHCOBHM MHCTPYMEHTH CaMOCTOSITEJIHO B OTZeJIHA
CTaTHs B CbCTAaBa HA NPUXOAUTE Ha JnLeTo Ha OT4yeTa 3a BCeOOXBATHUS [J0XOJ,

3.21.2. loxoAM OT OCBOOOXK/aBaHe HAa UHBECTHULIUU B IIpeNpUATHUA

B pesysTaT Ha MHBECTUIIMOHHATa JAeHHOCT Ha /Jlpy»ecTBOTO IO NpUAOOHMBaHe U yNpaBJeHHEe Ha
y4yacTusi B JApPYrd NPeANpPUSATHS, Ce O4YaKBa peaJM3UpaHUTE pe3yJTaTd B Ta3d Bpb3Ka Ja CbC
CBIECTBEHO 3HAayeHHe 3a (PHUHAHCOBUTE OT4YeTH U 3a /JlpyKecTBOTO Kato ussio. [lopagu ToBa
Bb3HUKHAJIUTE JOXOAU C€ OTUYUTAT CAMOCTOSTEJHO B OT/eJHA CTAaTHs Ha JuineTto Ha OTdera 3a
BCeOOXBAaTHUA J0X0[. JIpy»KEeCcTBOTO OTYMUTA KaTo [JOXOJAH OT OCBOOOXJABaHE Ha HHBECTUIIUHU
MOJIOXKUTEJIHAaTA pa3/MKa, Bb3HUKBAIlA MEXAY IOJYYEHOTO WM MOJAJEXal0TO Ha IoJiyyaBaHe
B'b3Harpax/JeHue 1 6ajaHcoBaTa /clpaBe/iuBaTa/ CTOMHOCT KbM JiaTaTa Ha NocJe/HaTa OLjeHKa.
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3.21.3. [Ipuxoau OT JOroBOPHU C KJIUEHTH

JlelHOCTTa Ha APYKECTBOTO KbM MOMEHTA He € 00EKT Ha CIellMa/HO 3aKOHO/ATeJICTBO U He MOJJIeXU
Ha crnelUUYHU peryJialliy, U3BbH OOIIMTE HOPMAaTHBHH HW3UCKBAaHUSA, CBbP3aHU C PerucTpanus 3a
TbProBUsI Ha COGCTBEHM I[eHHW KHMKA, KOraTO TaKWBa JEHCTBUA Ca IJIAHUPAHW WM TpPeJIpPHETH.
[Topaau ToBa, [Ipy>eCcTBOTO € Bb3MOXKHO /la peaju3upa NPpUXou OT NpoJak6a Ha YCIyrd, CBbP3aHU C
JleHHOCTTa My KaTo 1is1J10. TakuBa cieJIKU ce OTYUTAT KATo JOTOBOPHU C KJIUEHTHU 10 cMUChJIa Ha MCDO.

[lpyx(eCTBOTO OTYUTA AOTOBOPH C KNIMEHT, CbOTBETHO, Bb3HArpaXJeHuATad, KaTO IPUXOAH OT AO0TOBOPHU
C KIIMEHTH CaMO, aKO: Te Ca oao6peH1/1 OT CTPAHUTE, IPpaBaTa HAa CTPAHUTE 10 OTHOILIEHHWE HA CTOKHUTE U
yCJayruTe, KOUTO Ce MPEeXBBPJIAT, KAKTO YCJIOBUATA 3a IlJIalllaHEe, Ca I/I,LIEHTI/I(l)I/ILII/IpaHI/I, AOTrOBOPBT € C
TBHProBCKa CbIIHOCT U MMa BE€POATHOCT ﬂp}I}KECTBOTO Aa IOJIydYU BBb3HArpaXA€HUeTO, Ha KOeTO TO
O4aKBa /jla KMa IIpaBo.

O6uyaiiHaTa AedHOCT Ha [lpy»KeCTBOTO e CBbp3aHa CbC MPUA0OHBAHE, YIIpaBJeHHe U MpoJak6a Ha
y4yacTusi B JAPYXKECTBA, CbOTBETHO C JEWHOCTH M YCIAYTd 10 KOHCYJTAUUH, AAMUHUCTPALHUS H
yIpaBJIeHHE B Ta3W Bp'b3Ka.

Jlpy?»KeCcTBOTO e MPUHLHIIAJA B JOTOBOPEHOCTHUTE CH 32 NPUXOAH, ThUA KaTO OOMKHOBEHO KOHTPOJIMPA
CTOKHTE WJIM YCAYTUTe NpeJiy /ia TH NPeXBbPJU KbM KJIMEHTa, BKJIIYUTENHO U 0CO6GEHO 3a J0rOBOPUTE
3a CTPOUTEJICTBO ONpe/iesisl LIeHUTe, U3JI0XKEHO e Ha KpeJUTEeH PUCK U HOCH KpaliHaTa OTTOBOPHOCT.

3.21.3.1. UaenTudunpaHe Ha AOTrOBOP

[Ipoia>k6UTE HA CTOKH M YCJIYTH, Ce U3BBPIUIBAT OT/AEJHO, KATO eJHU OT TSX HEe 3aMeHST, TPOMEHST UIN
afanTupar APYTU OT TAX. [py>KeCcTBOTO MPEXBbPJisi KOHTPOJIA U KJIUEHTUTE MOTAT Jja Ce Bb3M0J3BaT OT
NOJIyYeHUTE CTOKM W YCJIYTH, KaTO T'M HU3M0J3BaT, NOTpPebABAT WM npojgaBat. [Ipyu HSIKOM paMKOBU
JIOTOBOPHU 3a JJOCTaBKU — KOHCYJITAllUM, YCAYTH N0 aIMAHUCTPALMS U yIIpaBJeHUEe U JPYTH, € Bb3MOXKHO
CTOKWTE U YCJYTUTE Jla Ce NPEXBBPJAT B CEPUSA U KOHTPOJIBT Ce MPEXBBPJIA C TEYEHUE HAa BPeMETO,
KaTo KJHEHTHUTE €JHOBPEMEHHO M0JIy4aBaT U MOTPe6SBaT MOJI3UTE OT AEWHOCTTA Ha J|pyKeCTBOTO.

3.21.3.2. UaeHTudunyipade Ha 3axb/DKeHHeE 32 U3ITbJIHEHUE

[Ipy npopaxOuUTe, IPU KOUTO CTOKHTE M YCIAYTHTE Ce MOoJIydaBaT OT KJIWEeHTUTEe U ce HW3I0JI3BarT,
noTpebsBaT WJIM IPOJABAT OT THAX, Ce UAEHTUGULMPAT OTAeJHU 33 'bJKeHHS 32 U3II'bJIHEHHE, KOUTO ca
pasrpaHuyuMU OT Jpyru. Te ce U3IM'bJHAABAT KbM ONpeJesieH MOMEHT BBbB BpeMeTO, 3a KOETO ce
NpU3HABAT NPUXOAH, B pasMep, B KOUTO [pykecTBOTO NpueMa, 4e uMa npaso. [Ipu npoja>x6u Ha CTOKU
Y YCJIYTU 110 PAMKOBH CIIOpa3yMeHHsI KOHTPOJI'bT BbPXY TAX Ce NPeXBbpJif C TedeHHe Ha BpeMeTO, KaTo
Te ca 4acT OT e/JHO UJIM NIoBeve 33 b/DKEHUS 3a U3II'bJIHEHNE, Y0BJIETBOPSABAHO C TeYeHUe Ha BPeMeTO.
JABJArOCPOYHUTE AOTOBOPHU CE OTYUTAT aHAJOTUYHO, CbOTBETHO JPYKECTBOTO NMPHU3HABa NPUXOAUTE, HA
KOWTO CYMTA, Ye UMa MPaBo, 110 Beye YI0BJEeTBOPEHUTE 3a/b/DKEHUA C TEYEHHE Ha BpEMETO.

3.21.3.3. llena Ha caeJIKaTa - onipeje/issHe U pasnpe/esisaHe

LleHaTa Ha caeJikaTa, Ipu npoaam61/1 Ha CTOKH M YCJIYyT'H, € CyMaTa Ha Bb3HAr'paXJA€HUETO, Ha KOETO
[II)Y)KECTBOTO O4YaKBa /jla KMa IIpaBo, B 3dMfAHA HaA TAX. CToKUTe U yciayrure ce ripoaaBaT OTAEJIHO I/I/I/IJII/I
B CepHd, CbOTBETHO MOraT /Ja (l)OpMI/IpaT OTAEJIHO 3aJb/I2KEHHUE 3a U3II'bJIHEHHUE WJIM 4aCT OT TaKOBa.
,ﬂOFOBOpI/ITe MOraT Aa nNpeTbprndT IPOMEHHU 110 OTHOLIEHHE HA EeHaTa I/I/I/IJ'II/I O6XBaTa, CbOTBETHO II0
OTHOLIEHHE Ha 3a4BbJ/JIZKEHHUETO 3a U3II'bJIHEHHE. B’I:BHaI‘pa)K,ELeHI/IHTa Inpu npo,qam61/1 Ha CTOKH U YCJIYyI'U
Ca IOTOBOPEHHU U 06MYaiHO He CbABbPHKAT €JIEMEHTH Ha IPOMEHJIMBO Bb3HarpaxKjeHue.
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3.21.3.4. IIlpy3HaBaHe HAa NIPUXOAU

[IpuxoauTe NpU NpoJaK6MTe Ha CTOKU U YCIYTU Ce IPU3HABAT B CbOTBETCTBUE C YIOBJIETBOPSBAHETO
Ha 33JBb/DKEHUSTAa WJIM B OlpeJes/leH MOMEHT BBbB BpeMeTO, MJM C TedeHHe Ha BpeMeTo. llpu
3aJ/b/DKEHUS YA0BJIETBOPSBAHU C TeYeHUe Ha BPeMEeTO, IPUXOAUTe ce NIPU3HABaT, CaMO aK0o MOXe Ja
HanpaBu O060OCHOBa OLleHKAa Ha CTeleHTa Ha HalpeJbka KbM I'bJHOTO YJOBJIeTBOpsIBAHE Ha
3aJ’b/LKEHUETO 3a U3ll'bJHeHUe. CTeleHTa Ha HalpeJ’bKa KbM 3aBbplIBaHe ce Npepasriexja KbM Kpas
Ha BCEKH OTYeTEH NIepHUOL,.

3a v3MepBaHe Ha HampeJbKa NpPU ce MOJI3BAaT METOJUTE OTUYUTALIM MPOJAYKIMATA, a NMPU HAKOU
JUbJITOCPOYHU JJOTOBOPHU U METOJIUTE OTYMTAIIHN PECYyPCUTE, KATO TOBA, ChOTBETHO, Ca: MPEKH OL[eHKH Ha
NpexBbPJEHUTE CTOKH U YCJAYTH, Bb3 OCHOBA HAa NMPOU3BEJIEHU U JIOCTABEHHU €IMHUIIM, UJIH BJIOXKEHO
BpeMe; U GI0/PKETH Ha Pas3xOJUTe, ChC ChOTBETHUTE KOPEKIIMU 33 Pa3x0Ji4, KOUTO He JONMPHUHACAT 3a
Hamnpe/J’bKa MO JIOTOBOPAa WJIM Ca HENMPOMOPIHOHAJIHU Ha Hero. [[py’KecTBOTO CYMTA, Ye IMOJI3BAHHUTE
MEeTOAM Ca YMEeCTHHU, JOKOJIKOTO, ChOTBETHO, TO KOHTPOJIMpPA CTOKUTE U YCIAyTUTe Npejd Aa Tu
NpexXBbPJIM Ha KJIUEHTUTE, KOETO OCUTypsIBA HajexaAHa MHPOpMaLMs U He W3UCKBA AOMbJHUTEIHU
pecypcH, a IO OTHOIIeHHe Ha J[JBbJTOCPOYHHUTE J[OTOBOPU MECTU TaKHBa, KAaTO ChllleBpeMEHHO
eJIMMHUHHMpPA OTpaHUYEHHUsTa 32 OTpa3siBaHe Ha KYMYJIATUBHU ePEKTH, KOUTO CJe/iBa Jla Ce MPU3HAsAT,
KaKTO 1 KOTaTO TOBA € He06X0HUMO.

Korato JpyxecTBOTO He e B CBCTOSIHME Ja H3MepU pasyMHO HampegbKa KbM ITbJHOTO MY
y/I0BJIETBOpsIBaHe, HO OYakKBa /Jia Bb3CTAaHOBM HalNpaBeHUTe pasxojy, KaKTO M Korato Te ca
HeIpoNopLHOHAJHU Ha HallpebKa, IPUXO/ U Cce IPU3HABAT cCaMo /JI0 pa3Mepa Ha pa3xo/uTe.

Korato JpyxecTBOTO KMMa MpaBO Ha Bb3HAarpaxJeHHe OT KJIUMEHT B pa3Mep, KOHTO CbOTBETCTBA
JIMPEKTHO Ha CTOMHOCTTA Ha HM3BbplleHaTa JeHHOCT 3a Hero KbM CbOTBeTHATa JaTa, NpU3HaBa
NPUXOJH B pa3Mepa, 3a KOMTO UMa MPaBo Ja u3jaje pakrypa.

3.21.3.5. Pa3xoM no AOroBopuTe C KIMeHTH

Jlpy»eCTBOTO NMpU3HaBA AbJITOTPAHHN aKTHUBH 32 JOMbJHUTEIHN PAa3X0JH 3a MOCTUraHe Ha JJOTOBOP C
KJIMEHT, CAMO aKO ChIIEeCTBYBA Bb3MOXHOCT Jla I'M Bb3CTaHOBU BIoc/eAcTBUe. TakuBa pa3xogyd Morat
Jla 6'bJJaT KOMHCUOHHH, GOHYCH WJIM JAPYTH CXOAHU YCIAYTHM, KOUTO He OMXa OWJM IMOHECeHH, aKo
JIOTOBOP'BT HE € CK/IIoYeH. TakiuBa aKTUBU Ce OTYUTAT B ChCTaBa HA JbJITOTPAHHUTE aKTHUBH, KAaTO Ce
NpeACTaBAT OTAEJIHO B MOSICHUTEJNHUTE CBelleHUsT KbM PuHaAHCOBHUA oT4YeT. /[py»KeCTBOTO Npusiara
NpaKTHUYECKU Liesiecbobpa3HaTa MspKa, npeaBugeHa B MCPO 15, u He mpr3HaBa aKTUB OT Pa3Xo/H 3a
MOCTUTaHe Ha JI0rOBOP C KJIMEHT, aKo OYaKBaHUSA CPOK 3a aMOPTHU3alUsl HAa aKTUBA, KOWTO B IPOTHBEH
c/ly4yay cie/iBa /ia ce IpU3Hae, e e/jHa FoAMHA UJIU MT0-KPATbK.

3.21.3.6. Cas15a 0 AOTrOBOPUTE C KIUEHTU

ﬂpY)KeCTBOTO I[MPpHW3HAaBa U NpeACTaBA KAaTO B3€MaHe I10 JOTOBOPH C KJIMEHTH BCAKO 663YCJ'IOBHO IMpaBo
Ha Bb3HarpaxjeHHue. KoraTo k/iveHTHTe MO AOTO0BOPH 3allJlallaT Bb3HarpaxjaeHue UJin ﬂpY)KECTBOTO
HMMa [IPpaBO HA TAaKOBa4, IMpeaun Aa 6'bﬂaT NpexXBbPJIEHU CTOKUTE U YCJIYTHUTE, CYMUTE Ce IPeACTAaBAT KATO
MMaCyuBH 110 AOTOBOPH. Koraro ﬂpY)KeCTBOTO H3II'bJIHABA 33’ BJIXKEHHETO CU U IPEXBBPJIA CTOKH U YCIYT'rU
Ha KJIMEHTH, IIpeJu Te 3a IJIAaTAT, CYMUTE, U3BDBH 663y€J'IOBHI/ITe B3€MaHH4, Ce MpeACTaBAT KAaTO aKTHBHU
110 JOTOBOPH.

O6MYalHUAT MOMEHT Ha [JIalllaHUATa MO AOrOBOpPUTE C KIIMEHTH, CIIPpAMO YAOBJIETBOPABAHETO Ha
3aAb/IDKEHUATA 3a U3II'bJIHEHHE 110 TAX, KaKTO MU 3aBHUCHMMOCTHUTE B TOBa OTHOIIEHHE, MOXKE Ja Ce
pa3rpaHrudaBaT OCHOBHO IIO ABJITOCPOYHU AOTOBOPH. HpI/I ABJITOCPOYHHUTE OOTOBOPH, ,ﬂp}I)KECTBOTO
YAOBJIETBOPABA 3aAb/IXKEHHUATA 34 HU3II'bJIHEHHWE B T€Y€HHE Ha BPEMETO, 00UYalHO IOBeYe OT €IH
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nepuo/J, KaTo MpU3HaBa NPUXOAU KbM Kpasg Ha BCEKU eJJUH, B CbOTBETCTBUE CBbC CTeleHTa Ha
HampeJ’bKa 1o goroBopa. [Ipu ocTaHanuTe NMpoJa)K6M Ha CTOKH M YCIAYTH KOHTPOJBT BBPXY TAX Ce
MpexXBbpJisi BeJHara Ha KJIWEHTA U/WUM Te ce MOoTPebsABAT OT HEro Mpu NpeAoCTaBssHE UM, C KOETO ca
YAOBJIETBOPEHH 33/b/KEHUSATA 33 U3II'bJIHEHHE. B 3aBUCMMOCT OT TOBa, OGUYANMHUAT CPOK 3a IJIalaHe
Ha Bb3HarpakJeHusTa Mo>Ke /1a Bapvpa B pamkuTe Ha 30 - 90 gHu.

[Ipy pa3/IMYHUTE OTOBOPHU C KJIUEHTH Ce YyTOBapsAT Pa3JIMUHM YCJI0BUSA Ha IJIalllaHe, KaTO 06UYaiiHO Te
ca pUTMHUYHU U CJIe/IBAT YAOBJETBOPSIBAHETO HA 3ab/DKEHUSATA 32 U3MI'bJHEHUE, IOPAAU KOETO He OU
MOTJIO Jla ce WJeHTUUIMpaA 3HAYUTeJeH KOMIOHEHT Ha ¢uHaHcupaHe. [Io OTHOIIEeHWe HA CyMUTe,
KOWTO KJIMEHTHUTE 3aIIalllaT 3HAYMTEJNHO NMPeArd WM CJeJ, MIPEXBBbPJSHETO Ha CTOKUTE U YCJIYTHUTE,
JpyecTBOTO KOpUTHpa 06GellaHusl pa3Mep Ha 3alJIalllaHeTo 3a epeKTa OT HATUYHMeTO Ha 3HAYUTeJeH
KOMIIOHEHT Ha ¢uHaHcupaHe. Kopekiusta ce M3BBPIIBA, KOraTo MMa pas3juMKa MeXAy O06elaHOTO
B'b3HarpaxkJeHUe U MpoJiaykHaTa LieHa B 6poil 1o 0roBopa, IPU OTYMTaHe Ha NpeobJiaaBallys JMXBEH
NPOLEHT U Nepuoa Mex /1y IJalllaHeTo, U PEeXBbPJISIHETO, aKO Ce OYaKBa TOH Jja e HaJ, e/lHa roilUHa U
epeKTHT e ChIIeCTBEH 32 KOHKpPeTHHUS JoroBop. Kopekiusara ce mpr3HaBa KaTO pa3xo/iU 3a JIMXBU B
cratus PrHaHCOBH pa3xoau B OTyeTa 3a BCEOOXBATHUS JI0XO/,.

3.21.4. ipyru goxoau

B cbcTaBa Ha ApyruTe A0XOAM Ce NMPU3HABAT HETHUTE IOJIOKHUTENHU pPe3yJTaTH, KAKTO U OPYTHHU
JIOXO/I¥, KOUTO Ca pealM3upaHy OT JAPYrd AeWHOCTH, M3BBbH obudarHaTa 3a J|py»KecTBOTO, /WU ca
MHIUJEHTHU. B cbcTaBa Ha JAPYruTe [OXOJAU Ce OTUYUTAT MNPUXOJUTE OT ONepaTHUBEH JIM3WHT, B
CbOTBETCTBHUE CbC cueTOBOAHATA NoauTHUKA U MCDO 16 - JIM3UHT, KAKTO U TPUXOAUTE OT NPOJaKOU Ha
MaTepyuad U JBbJTOTPANHU aKTHBU, HETHO OT 0aJlaHCOBATa UM CTOMHOCT, MPU KOUTO NMPUXOAUTE Ce
npusHaBaT, cbriacHo MC®O 15 B MoMeHTa, B KOWUTO KJIMEHTBHT IOJy4aBa KOHTPOJ BBPXY THIX,
CbOTBETHO 33J’b/DKEHUETO 3a U3M'bJHEHUE ObJE YAOBJETBOPEHO, a Pa3XOJWUTe, B CbOTBETCTBHUE C
NPUJIOXKUMHUTE CUYETOBOJHA NOJUTHUKA WU peJIeBaHTHU CTaHJAPTH, B MEpPUOJA, KOraTo € MNpU3HaT
npuxoAbT. B cbcTaBa Ha ApyruTte J0XO4H, CbLIO TaKa, Ce MPEACTABAT OTHHUCAHUTE U HENbXKHUMU
3a/bJDKEHUS], BKJIIOYBAIIUM GUHAHCOBY NACUBU U [IPyTH, KOUTO Ca NPEeKpPaTEHU UK ca U3TEK/IH, KAaKTO U
Pa3/JIMKU U OT OTIIMCBAaHUs, CBbP3aHU C MPOBU3WHU, NPU3HATHU B CboTBeTCTBUE ¢ MCC 37, ¥ U3/IUII'BLIM HA
aKTUBHY U MaTepUaJIHU 3aMacy, U APYTH.

3.21.5. PuHaHCOBU NPUXOHU

B cbcraBa Ha QUHAHCOBUTE MPUXOAHU CE€ MPEACTABAT MPUXOAUTE OT JIMXBU MO BCUYKU (PUHAHCOBHU
MHCTPYMEHTH Ha /lpy»eCcTBOTO, KAKTO U Bb3HUKHA/IUTe ePeKTH 10 JJOTOBOPH C KJIMEHTH, 10 KOUTO UMa
CbLECTBEHM KOMIIOHEHTHM Ha (QUHaHCHMpaHe, KOraTo TakKuBa ObJaT ycTaHOBeHU. B cbcTaBa Ha
$bUHAHCOBUTE MPUXOAU Ce MPU3HABAT JIMXBUTE MO JIM3WHIOBH [JOTOBOPH, HETHUTE MOJIOXKHUTETHU
pe3yaTaTH OT CAeJKH ¢ QUHAHCOBU MHCTPYMEHTH, U3B'bH ONEPALMHUTE C KAIUTAJ0BU HHCTPYMEHTH HA
J'bIIlEPHH, aCOLLMMPAHU U JPYTU NpeANpHUsTUs], OLleHsIBaHU N0 cIpaBejJjvMBa CTOWHOCT (Bwx T. 3.21.1,
3.21.2), KaKTO W MOJIOKUTEJHU KYPCOBH Pa3JIMKU OT MpeOoLeHKa U ONepalydu C BajJyTHU MO3UILUH,
cbraacio MCC 21, u Apyru npuxoju, CBbp3aHu ¢ pUHAHCOBU UHCTPYMEHTH.

3.22. Pa3xoam
PasxoauTe B PY:KECTBOTO Ce MPHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHWKBAHe W Ha 6a3a MPUHIUIIUTE Ha
HauuCJAsIBaHE U CBIOCTABUMOCT, HO CaMO JIOKOJKOTO MOCJeJHOTO He BOJAM [0 NMPU3HABAHETO Ha
OTYEeTHHU 00EKTH 3a aKTHUBH WJIM ACUBH, KOUTO He OTTOBApsAT Ha KpuTepuute Ha MCDO u pamkaTa KbM

TAX.

PasxosauTe 3a 6baemn nepuoau /llpeansareHuTe pa3xoAu,/ ce oTJarar 3a MpHU3HABaHe KAaTO TEKYI
pa3xo/i 3a mepuojia, pe3 KOUTO JOroBOPUTE, 32 KOUTO Ce OTHACAT, Ce U3M'bJHABAT. Pa3xoauTe 3a
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6'b,ZLEI.I_II/I Inepruogu OCHOBHO IIPeACTAaBJABAT MNpeAIlJIaTEHH a6OHaMeHTI/I, 3dCTPAXOBKH U APYyTI'H HO[LO6HI/I,
U Ce IIPeACTaBAT B CTaTUA ,Z[pym aKTUBU U B3eMaHUs B OT4yeTa 3a (1)I/IH3HCOBOTO CbCTOAHHE.

B cbcTaBa Ha pa3xoAuTe ce NMPU3HABAT OTPULATEJHUTE PA3JMKHA OT OLleHKa M HEeTHUTe 3arybu oT
CAeJIKM, CBBp3aHM C y4acTHd B [ blIepHH, ACOLMMPAHW MU J[APYrH MNpeANpHUATHA, OTYUTAHU IO
cripaBeJ/InBa CTOWMHOCT.

3.22.1. Pa3xoJM OT olleHKa Ha UHBEeCTHUIMH B PeANPUATUA /KallUTA/IOBU UHCTPYMEHTH /

Jpy>XecTBOTO OTYMTA NPUTEXKABAHUTE YYaCTUsSI B JPYTry NpeANpUATHSA N0 CpaBeAarMBa CTOMHOCT mpes3
neyasnbata WU 3ary6aTa, BKJIIOYWUTEJHO U MPUTEKABAaHUTE UHBECTHULUH B JBbIIEPHU U aCOLMUPAHU
npeJIIpUsTHS, KOTaTo TOBA e yMecTHO (B T. 3.9, 3.10, 3.14). /lOKOJIKOTO Te3H OIIEHKHU €a CbIleCTBEHU
3a ¢UHAHCOBUTE OTYeTH U 3a /Jlpy»KecTBOTO KaTo L0, PBHKOBOJACTBOTO € NpHEI0 Ja OTYUTA
OTPHULIATEJSHUTE PA3JIMKU OT OLIEHKUTE Ha Te3u PUHAHCOBU MHCTPYMEHTH CAMOCTOSITEJIHO B OT/eJHa
CTaTHUs B CbCTaBa Ha Pa3Xxo/iUTe Ha JikleTo Ha OT4yeTa 32 Bce06XBAaTHHS J0XO/I.

3.22.2.3ary6u oT 0CBOG0KJaBaHe HA UHBECTULUH B NIpeANPUATHSA

B pe3ysTaT Ha MHBECTUIIMOHHATa AEeWHOCT Ha /Ipy»KeCTBOTO MO NpHUAOOHMBaHE U yNpaBJieHHEe Ha
y4yacTusl B JPYrU NPeANpHUSTHs, Ce OYaKBa peaJU3UpPaHUTE pPe3yJTaTH B Ta3u Bpb3Ka Ja CbC
CBIIECTBEHO 3HavyeHHe 3a (UHAHCOBUTE OT4YeTH U 3a JlpykecTBoTOo Kato Isjo. Ilopaau ToBa
Bb3HUKHAJIUTE 3ary0u Ce OTYUTAT CAMOCTOSITEJHO B OT/leJIHA CTAaTUS B ChCTaBa Ha pa3XoJuTe Ha
JuieTo Ha OT4yeTa 3a BCeOOXBATHHUs J10XO/. J[py»KECTBOTO OTYMTA KAaTO 3ary6yd OT 0CBOOOXJAaBaHe Ha
VHBECTHUIIMM OTpHUIIAaTeJHAaTa pa3/iMKa, Bb3HUKBAIla MEXJIy IOJYyYeHOTO WU MOJAJIEXAI0TO Ha
MoJiydyaBaHe Bb3HarpakZieHue U 6ajlaHcoBaTa /crpaBeiuBaTa/ CTOHHOCT K'bM JaTaTa Ha MocjeHaTa
OlleHKa.
3.22.3. Pa3xoau 3a AeMHOCTTa

JpyecTBOTO OTYMUTA TEKYILO pa3xXoJUTe 3a AeWHOCTTA MO0 MKOHOMHYECKU €eJIEMEHTH U CJieJ, TOBa
OoTHacs no GYHKIMOHAJTHO NpeiHA3HAYEHHE C [leJ1 pOpMUpaHe pa3Mepa Ha Pa3xoJuTe N0 HalpaBJeHUs
U JeHHOCTH.

Pa3xo;u/1 Ce IPU3HAaBaT, KOr'aTO Bb3HUKHE HAaMaJIEHHE Ha 6'bLLeH_U/ITe HKOHOMHWYECKH U3roau, CBbp3aHU C
HaMaJIeHHEe Ha aKTHB WJIK YBEJIMYEHHE Ha [IACUB, KOETO MOXe Ja 6'bﬂe OLl€HEHO HaJexXAHO.

an/ISHaBaHeTO Ha pa3xoJuTe 3a TEeKylUud I[epHoJ Ce H3BbpIIBa TOraBa, KOraTo Ce Ha4uc/adBaT
CbOTBETCTBAIUTE UM IPUXOAH.

KoraTo MKOHOMHUYeCKUTe HU3roJHu Ce O4YaKBa [ild Bb3HHUKHAT IIpe3 HAKOJIKO OTYETHH ITEPpUOJA U BPb3KATa
Ha pas3xoguTe C NMpUXOoAHUTE MOXKe Aa 6']:,[{8 onpenesjieHa CaMo Haﬁ-06m0 HJIK KOCBEHO, pa3XxoauTe ce
MPpHU3HABAT Ha 6asarTa Ha nponeaypu 3a CACTEMATHUYHO U pPalJUOHAJIHO pa3npeaejeHue.

Pa3xo/; ce mpru3HaBa He3ab6aBHO B OTyeTa 3a BCeOOXBATHHUsS JIOXOJ, KOraTo TOW He Cbh3JaBa Objelia
MKOHOMHYECKa U3roja WM KOraTo U JO CTeleHTa, JO0 KOATO ObJelaTa MKOHOMHUYEecKa U3roja He
OTroBapsl Ha U3UCKBAaHUsATA WM MpPeECTaHe Ja OTroBaps Ha W3HWCKBAHMATA 3a MPU3HABaHe Ha aKTUB B
baJsiaHca.

Pa3xo,u,14Te Ceé OTYUTAT Ha NPHUHIOUIIA Ha TEKYyUO0 Ha4YHCJIdBaHE. OueHHBaT ce 1o chopaBeJvBaTa

CTOMHOCT Ha IJIATEHOTO HUJIHU npeacTodulio 3a IJaljaHe, CbOTBETHO LI€eHATAa Ha CAEJIKATd, KAKTO U KOIraTo
TOBA € pa3peuieHo.
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3.22.4. PUHAHCOBM pa3xo0Au

B cbcTaBa Ha QUHAHCOBUTE Pa3XOJU Ce MPEACTABAT Pa3xXOJUTE OT JIUXBU MO BCUYKHA QUHAHCOBU
WHCTPYMEHTH Ha /lpy»KeCcTBOTO, KAKTO U Bb3HUKHAIUTE €PEKTH 0 JJOTOBOPH C KJIMEHTH, 10 KOUTO UMa
ChLIECTBEHW KOMIOHEHTH Ha ¢uHaHcUpaHe. B cbcTaBa Ha (UHAHCOBUTE Pa3xoJU Ce NMPU3HABAT
JIUXBUTE 10 JIN3UHTOBU JIOTOBOPY, HETHUTE OTPUIATESHU Pe3yJTaTH OT CJeJKU C (PUHAHCOBU
WHCTPYMEHTU U WHBECTULMH, U3BBH OlepaluuTe C KaNUTaJ0BU HHCTPYMEHTH Ha [JblIEpHH,
ACOLMHPAHU U JAPYTU NPEeANpPHUSTHS, OLIEHSBAHU IO CIpaBeJJiMBa CTOWHOCT (BWK T. 3.22.1, 3.22.2),
KaKTO U OTPULATEJHUTE KYPCOBU PA3/IMKHU OT MpPeOolieHKa U OoNepalyy C BaJyTHU MO3UIMH, CHIJIACHO
MCC 21, u apyru pasxoAd, CBbp3aHd ¢ GUHAHCOBU WHCTPYMEHTH, BKJIOYUTEJHO IJIaTEHU GAHKOBU
TaKCU U KOMUCUOHHHU.

3.23. IIpoBusum

[IpoBU3uHKTE Cca 3aA'b/KEHNA C HEONpeJesieHa CPOYHOCT WK cyMa. [IpoBU3KK ce Npu3HaBaT BbB BP'b3Ka
C IpaBHU U KOHCTPYKTUBHH 33Jb/DKE€HMS, Bb3HUKHAJMA B pe3y/JTAaT Ha MUHA/IW CbOUTHUA CBIJIACHO
n3uckBaHuATa Ha MCC 37. [lpaBHUTe M KOHCTPYKTHBHHUTE 3aJb/DKEHHH, BB3HUKBAT B pe3yJITarT,
CbOTBETHO Ha JJOTOBOP WJIM HOPMAaTHUBHU pa3nopez6H, UM YCTaHOBEHA TeHJeHLusl, pUeTa NoJIUTHKA
WJIHA TBBPAEHUA B PY>KeCTBOTO, KOUTO Ch3/,aBaT OYaKBAaHUSA B TPETU CTPAHHU.

[IpoBU3uMK ce NpH3HABAT B CJAy4yal, 4e JApPYy:KECTBOTO HMMa HACTOSLIO 3aJb/KeHUe (MpaBHO WJIH
KOHCTPYKTHBHO) KaTO pe3y/JTaT OT MHUHaJU CBOUTHUSA; HUMa BepOSTHOCT 3a I[oracsiBaHe Ha
3aJ/b/LDKEHUETO a O'bJle He0OX0JUM NOTOK PeCypcH, ChAbprKall, UKOHOMUYECKH T0JI3U; U MoXe Jia 6bJie
HalpaBeHa HaJle}/iHa OlleHKa Ha CTOMHOCTTA Ha 33/ 'b/KEHHeTO. AKO Te3U YCJIOBUSI He Ca U3MI'bJHEHH,
NpPOBU3HsS He Cce NMpU3HaBa. B cbcTaBa Ha HACTOSAIIUTE 3aAb/DKEHUS Cce PA3r/IeXJaT U 3ab/LDKEHUS MO
obpeMeHsBalld JOrOBOPU IO CHJaTa, Ha KOWTO pasxXxoAuTe, HalNpaBeHU 3a IOKpPUBaHe Ha
3aJ'b/LKEHUATA, IpeBUlIaBaT OYaKBaHUTE NKOHOMUYECKH N10JI3H, TPOU3THUYAILH OT AOroBopa.
[IpoBU3uHKTE Ce MPU3HABAT 10 HaW-J00paTa MPUOJU3UTEHA OLleHKAa Ha PbKOBOJCTBOTO KbM Kpas Ha
OTYETHMA NePUOJ 3a pa3Xx0AUTe, HeOOXOAUMHU 3a ypexx/JaHe Ha HACTOSAIO0TO 33 b/DKEHHE.

[I[pr3HaTuTe CyMM Ha NPOBM3WM Ce NpepasrjexJaT KbM BCeKH Kpall Ha OTYeTeH Iepuoj, u ce
IIpens34YUCaABaT C LieJ ce 0Tpa3yu Hal-Z00paTa TeKylla oL eHKa.

Yci10BHM aHra>xMuMeHTH

3a yc/10BEH NACUB Ce NMpUeMa Bb3MOXXHO 33//b/DKEHHE, KOETO MPOU3JK3a OT MUHAIU ChbOUTHUS U YUETO
ChbIIEeCTBYBAaHE LIE 6'I)ﬂe MNOTBBPAEHO CaMO OT HACT'bIIBAHETO WUJIKM HEHACT'BIIBAHETO Ha €AHO UJIN IT0OBEYe
HECUT'YPHHU 6'bﬂe].LU/I C'b6I/ITI/IH, KOHMTO He Ca U3LAJI0 oL KOHTpOJ’Ia Ha npeanpuAaTUueTOo; Wi HACTOALLO
33/Ib/DKEHUE, KOETO MPOM3JM3a OT MUHAJU CbOWUTHS, HO HE € NMPU3HATO, 3all[0TO HE € BEPOSITHO 3a
noracsiBaHeToO My Jia 6'bJie HeO6X0AUM U3XO/IS1] NOTOK OT PECYPCH, ChbAbPKaLd UKOHOMUYECKH TOJI3H,
WIM CyMaTa Ha 3aIb/DKEeHHUETO He MOXKe J1a O'bJie ONpe/iesieHa J0CTaTbuHa HAAEXK/JHO

33 yCJIOBEH adKTHUB Cce npueMa AdKTHB, KOﬁTO MNponu3Jjin3a OT MUHAJIAN C']:>6I/ITI/IH N 9YUEeTO CblIEeCTBYBaHe Lie
O0'bie IOTBBP/IEHO CaMO OT HACT'bIIBAHETO WJIM HEHACT'bIIBAHETO Ha €JHO WJIU IOBeYe HEeCUTYPHU
O'belM ChbOUTHS, KOUTO He MOraT a 6b/1aT U31I51JI0 KOHTPOJMPAHU OT NPeAIPUATHETO.

YcinoBHUTE aHTAX)KUMEHTH He ce IIpH3HABAT, a Ce€ OI0OBeCTABAT KaKToO e YMECTHO.

3.24. JIu3uHr

,ﬂpy}KeCTBOTO IpeneHdBa B HA9aJIOTO HAa BCEKHU AOTrOBOP, AdJIK NPEeACTaBJIABA JIM3BUHT WK CbAbpiKa
€JIEMEHTHU Ha JIM3UHI, B 3aBUCUMOCT OT TOBa AdJIM C HEro Cpeuy Bb3HarpaxxaeHue ce MpPexBbpJid
MMPpaBOTO Ha KOHTPOJI HAaJ U3I0JI3BAHETO Ha AaJ€H aKTUB WJIK I'PyIlld dKTHUBH 3a OollpeaeJsieH nepuoj oT
BpeEMe, KaTo Ipepa3rjexad Ta3u OEeHKa B CJIy‘-IElIZ, 4e MMa NIpOMfAHAa B A0Tr0BOpa.
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JpyXecTBOTO omnpefiess CPOKa Ha JIM3WHIA, KaTO B3eMa NpeJBUJ, HEOTMEHHMHs CPOK IO JOT0BOpa,
KaKTO Y IepUOJIUTe, 10 OTHOLIEHHe Ha KOUTO ChIIeCTBYBAT ONLMH 3a yA'b/LKaBaHe UM NIpeKpaTsABaHe,
KOraTo e JOCTaTb4yHO CHUTYPHO, 4ye Lie O'bJaT ynpaKHeHH, BeJHO C BCUYKU CTUMYJM B Ta3U Bp'b3Ka.
CpoKBbT Ha JIM3UHT3, CbOTBETHO CUTYPHOCTTA OTHOCHO YIIPa)KHSIBAHETO Ha OILIUUTE, Ce Ipepasriexjar,
KOraTO HaCT'BIAT ChIeCTBEHU CbOUTHS, KOUTO MOTAT J10 OBJIUAAT BbPXY pelleHHATa 3a TOBa.

3.24.1. IpyKeCcTBOTO KaTO JIM3UHIOII0IyYaTe 1

Jpy»ecTBOTO U3M0J13Ba YYKJAU aKTHUBU 10 JOTOBOPU, KOUTO ChABPXKAT JIM3UHT, CbIJIACHO YCJI0OBUSATA B
MC®O 16. AKTUBUTE C MPABO Ha IOJI3BaHE MOTAT Jla BKJKYBAT OCHOBHO TPAHCIOPTHHU CPeACTBA U
HeJB>KMMU MMOTU. [lorOBOpU MOXe Ja Ce CK/AYBAT C HECBbpP3aHU JMLA - JIMSUHIOJAaTeNu U
JIN3WHTO04ATEeNU-TPOU3BOJUTENU UIH ThPTrOBLH, KAKTO U ChC CBbP3aHU JIUIA — B TPyNaTa U U3BbH HESl.

AKTHUBUTE C IIpaBO HaA IIO0JI3BaHE C€ OL€HABAT IMbPBOHAYAJ/JIHO 10 LI€HA Ha l'IpI/I,E[O6I/IBaHe Ha Ha4daJIHaTa
AaTa Ha JIM3HWHra, KOATO BKJIIOYBA: II'bpBOHA4Ya/IHATA OL€HKa Ha ITaCHMBaA IO JIM3WHIA; HW3BBPIIEHH
IJIalllaHUA Tpeayd TOBa; IbPpBOHA4YaJ/JIHU ITPEKH Ppa3Xo4H; KaKTO U pa3xXxoau IO AE€EMOHTAX U IIpeMeCTBaHe,
dKO Ce IPpeaABUXKAAT TaKHWBA.

n'prOHa'-IaJIHaTa OL€éHKa Ha IaCHBaA 10 JIM3WHIA Ce€ HU3BBPIIBA HAa HAYaJIHATA [AdTada W OTpa3dBa
HacTodlaTa CTOMHOCT Ha HeU3IJIaTeHHUTe JIM3UHTOBH BHOCKHM, KOMTO BKJIOYBAT: (1)I/IKCI/IpaHI/I
IJIalllaHUA 110 AOTr0BOpa; NPOMEHJIMBU IJIallldHHA, 3aBUCEIIUW OT HMHAEKCHU;, rapaHIHUH IIO0O OCTAaTb4YHaA
CTOFIHOCT; OIIIHH 3a 3aKyllyBaH€; CAHKIIUH 3a IIpEeKpaTAdBaHE.

[locsienBamaTa oneHKa Ha aKTUBUTE C MPABO Ha MOJI3BaHe Ce WM3BBPIIBA MO IleHa Ha MPHUJ0O0UBaHE,
HaMaJleHa BCUYKH HAaTpPyNaHW aMOPTHU3aLUHM M 3aryOoM OT 06e3leHKa, aHAJOTMYHO Ha COOCTBEHUTE
aKTUBH (T. 3.7), ¥ KOpUrMpaHa C BCUYKU [IPEOLleHKH Ha [TacKBa 110 JIN3UHTA.

Cnen HayasHaTa JaTa NacMBBT IO JIM3WHIA ce IpeOlleHsiBa, 3a Ja Ce OTpas3sAT H3MeHeHUsATa B
JIUBUHTOBUSL JOTOBOpP, B pe3yJTaT Ha NpoOMsHA B oOxBaTa WU/WJIM CPOKa, HM/WUIM NPOMEHHUTE B
JIM3VHTOBUTE IJIALlaHUs, BKJKYUTEJHO NPOMEHW B WHJAEKCH, NMPOLEHTH WJMU Na3apHA HUBA, KaTo,
CBbOTBETHO, Cé KOPUTHMpaT CTOMHOCTUTe Ha aKTUBUTE C NIPaBO Ha I0JI3BaHe. Bb3HUKHa/IMTe pasJvKY,
KOoraTo 6ajsiaHcoBaTa CTOMHOCT Ha aKTHMBHUTE C IPaBO Ha M0JI3BaHe e HyJa, KAaKTO M pa3xojuTe 3a JINXBU
[0 MacuBa Ha JIM3UHTA U NPOMEHJIMBUTE IJIAIAaHWA, KOUTO He Ca BKJ/KYEHU B OLeHKaTra My, ce
Npu3HaBaT B leya/16aTa UJ/M 3arybaTa 3a nepvo/ia, KOWTo kacasaT. KoraTo yBesiMueHHeTO Ha 06XBaTa 10
JIN3UHTA e CbU3MEePHUMO C YBeJMYEHUETO Ha LieHaTa 10 JoroBopa, NIpoMsiHaTa ce OTYUTA KaTo OT/eJeH
JlOrOBOD.

ﬂpY)KeCTBOTO npeacTaBAd aKTUBHUTE C [IpaBa Ha II0JI3BAHE B CbCTaBa Ha COOCTBEHHUTE aKTHBM Ha JINLETO
Ha OT4YeTa 3a (1)I/IHaHCOBOTO CbCTOAHHE U NpPpEeAcTaBd AOMN'bJIHUTEJ/IHA no,apo6Ha PIHCl)OpMaU,I/IH B TOBa
OTHOLIE€HHE B NOACHUTEJIHUTE NPUJIOKEHUA KbM (l)I/IHaHCOBI/ITe OT4YeTH. He,CLBI/I)KI/IMI/I HMOTH C TPABO HA
I0JI3BaHe, KOUTO Ca NIpeoTAaleHH, Ce NPeACTABAT B CbCTaBa HA HHBECTUIUOHHWTE NMOTH.

JpyKecTBOTO mpujara U3K/JI4YeHUATa, npeapuaeHd B MCPO 16, no oTHoLIeHHe HA KPAaTKOCPOYHUTE
JIUBUHTOBU [JIOTOBOPH M JIM3UHTUTE HA aKTUBU C HUCKA CTOMHOCT, U MpPU3HABAa CBBbP3aHUTE C TAX
JIM3MHTOBU IJIAllAaHUs KaTO pa3xo/i Mo JUHEeHHUs MeToJ, 3a CpoKa Ha JAoroBopa. KpaTkocpouyHuTe
JIN3UHT'OBH JIOTOBOPH BKJIIOUBAT M0JI3BAHETO HA TPAHCIIOPTHH CPEZCTBA, MAIIMHU U 060pyZBaHEe, KOUTO
ce HaeMaT 3a KOHKPeTHU JAEWHOCTHU NPU HU3M'bJHEHUETO Ha OIpefiesieH JOTOBOpP WJM 4YacCT OT HEro,
YUUTO IJIAHUPAH CPOK € 10 eiHA roJHa. JIM3UHTUTe Ha aKTUBY C HUCKA CTOMHOCT BKJIIOUBAT JOTOBOPU
3a noJi3BaHe Ha oduc ob63aBexJaHe U KOHCYMaTUBU U KOMIIOTbpPHA TeXHUKA. Pa3xoAuTe Mo TakuBa
JIOTOBOPU Ce MpeJCTaBsd B CbCTaBa Ha pas3XxoJyTe 3a BBHIUHU YCIYTU B OTYETa 3a JOXOAUTE, KaTo B
MOSICHUTEJIHUTE MPUJI0KEHUS CE OMOBECTSIBA MOAPO6HA HHGOpMAIUs 10 BUI0BETE OCHOBHU aKTHUBHU.
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3.25. CerMeHTHO OTYHTaHe

Jlpy»ecTBOTO UeHTUPHUIIMPA CBOUTE OTYETHU CETMEHTH U ONMOBecTsiBa MHPOpMaLUs M0 CETMEHTH B
CBOTBETCTBHE C OpPraHM3alMOHHATa U OTYeTHAa CTPYKTYpa, Ha HUBO NpeJNpUsATHe, B CBOUTE OTAEJTHU
/caMmocToaTeNHM/ GUHAHCOBU OTYETH. [ py>KeCTBOTO He U3TOTBSl KOHCOJIMAUPAHU GUHAHCOBU OTYETH
(Buwx T. 3.5). OnepaTUBHUTE CerMEHTU Ca KOMIOHEHTH Ha OGM3HECA, KOUTO Ce OLIEHSBAT PEJIOBHO OT
YJIeHOBETE Ha PBbKOBOJCTBOTO, B3EMAlM ONEPATUBHUTE peLIeHUs - KaTO ce U3MoJi3Ba GUHAHCOBA U
onepaTHBHA MHPOpPMaLMs, USTOTBEHA KOHKPETHO 3a CEIMEHTA, 3a LieJINTe Ha TeKYIL0TO Hab/I0ieHre U
OlleHsIBaHe Ha pe3yJTaTUTe OT JeHHOCTTa U pasnpesie/leHHeTO Ha pecypcuTe Ha JpYKeCTBOTO.
®uHaHCcoBaTa cerMeHTHa HH$OpMaLus B My6JMYHUTE OTUETH Ce ONOBECTSIBa HA OCHOBA, UAEHTHYHA Ha
M3I0J13BaHaTa 3a BbTPELIHU LieJIM, KOeTO M03B0JIIBA HA UHBECTUTOPUTE Jia BUJAT APY>KECTBOTO OT
NO3ULMATA Ha PBKOBO/CTBOTO.

OnepaTuBHUTE cerMeHTH Ha /J[pyxecTBOTO, CbOTBETHO ['pynaTa, Bk1. Arpuredt Meausa 00/], Teky1uo ce
HabJ/l0/laBaT M HaNpaBJsBaT MNOOTAENTHO, KaTO BCEKH ONepaTHBEH CerMeHT NpeAcTaBJjsgBa OTZAesaHa
6u3Hec 06/1aCT, KOSTO 06CAY»XBa Pas/IMYHU Ma3apu M TUI KJIHWEHTH, U Pecll. € HOCUTeJ Ha pa3/IM4Hu
O6u3HecC M0JI3W U PUCKOBe - CIlopeJ, TUIA Ha yciayruTte. CblUTe BK/IYBAT ceJleM THUIla UHBECTULUHU B
3aBUCHMOCT OT ChIIHOCTTA UM U CIIOCOGHOCTTA Jla reHepupaT Napu4HU NOTOLM:

Meauu ¥ IpoeKTH 3a crieluaju3rupad MapkeTHHr — CermeHT ,Classified Media“;

[InaTdopmu 3a esleKTPOHHA THProBUs HA CTOKHU U ycayry — CermeHT ,eCommerce”;

®onoBe 32 nHBecTUnMU - CermeHT ,Venture Capital®;

[IpoekTu B o6s1acTTa Ha ,UHTepHeT Ha HewaTa" - CermeHT ,Internet of Things";

[IpoekTH u natdopmu, cBbp3aHu ¢ ,bbaemiero Ha xpaHaTa“ — CermeHT ,Future of Food*;
[IpoekTu u miatdopMu, CBbp3aHU € Ipuka 3a 34paBeTo — CermeHT ,Healthcare®;
BucokoTexHosiornuHu npoektu - CermenT ,Fintech®;

[lnaTdopmu 3a esleKTPOHHO OpUANYecKo o6cayxBaHe — CermeHT ,Legal Tech”.

AN N N N N NN

MudopmanusTa no cerMeHTH Ce NPeJCTaBs B OTAEJHUTE QUHAHCOBU OTUYETH Ha Jlpy»KeCTBOTO.
3.26. OueHsABaHe MO CpaBeA/IMBa CTOMHOCT

Hsikou OT akTUBUTE U NMACUBUTE HA JIPY’KECTBOTO Ce OIEHSABAT U NMPEJICTABAT U/WUJIM CaMO OTOBECTSBAT
M0 CIpaBeAJIMBA CTOMHOCT 3a lleJIMTe Ha GUHAHCOBOTO OTYHMTAHE, KaTO TAaKHWBA Ca UHBECTUIUUTE B
KalMTaJIOBH UHCTPYMEHTH Ha JbIIEPHH, aCOUMHUPAHU U APYTH NPEANpPUSTHS, KJIAaCUOHUIUPAHU KaTO
»PHUHAHCOBU aKTHBHU, OTYMTAHMU 110 CPaBe//IMBa CTOMHOCT B NedvasibaTa Wiu 3arybara“.

CnpaBeAsiMBaTa CTOMHOCT € IjeHaTa, KOATO 6M 6uJa MoJiydeHa Npy NpofaxkbaTa Ha /aJieH aKTHUB WU
IJIaTeHa MPY NPEeXBBbPJISHETO Ha MAaCUB B 00MYaliHa c/leJIKa MeX/ly He3aBUCHMHU Na3apHU yYaCTHULM Ha
JlaTaTa Ha oleHsABaHeTo. ChpaBeJyiMBaTa CTOWHOCT € M3XOJsIla IleHa M ce 06asupa Ha
IpeAnoJIOKeHHETO, Ye onepanusaTa o npojaxobara ILie ce peajM3vpa UM Ha OCHOBHHSA Ma3ap 3a TO3U
aKTHUB WJIM TACHUB, WM B CJIy4yaid Ha JIMICA HA OCHOBEH Ma3ap - Ha Hal-M3ro/HUA Ma3ap 32 aKTHBA WU
NacuBa, 10 KOUTO APYKECTBOTO 3a/b/DKUTETHO UMA JOCTBIL.

I/I3MepBaHeT0 Ha ClipaBeaJjiuBaTa CTOMHOCT ce INpaBW OT IMMO3ULHUATA Ha IMNpeANOJJIOKEHHUATa H
NpeneHKnTe, KOUTO ouxa HallpaBHJIK IOTEHUHUAJIHHUTE [Ia3apHH KAaTO Ce IIpyueMa, 4e Te I,H(EI\/)ICTBEIT B CBOA
MaKCHMadJ/JIHA HKOHOMHWYeCKa U3ro/ja.

an/I HN3MEPBAHETO Ha ClpaBeayiMBaTa CTOMHOCT Ha He(i)I/IHaHCOBI/I dKTHUBHU MNpE3yMIIUATa € Hau-
L[O6pOTO U HafI-ECIJEKTI/IBHO BBb3MOX>XHO U3I10JI3BAHE HA Jal€eHUA aKTHUB OT [Ia3dPHUTE YHaCTHHULH.

HpunaraT Cé pa3/iM4YHHU OLEeHBbYHU TEeXHHUKH, KOUTO Ca MNoAXOoAAIIU CIPpAMO Cl'IeLII/I(l)I/IKaTa Ha
CbOTBETHUTE YCJIOBHUA U 06eKTI/I, M 3a KOWUTO pa3noJiara ¢ 4oCTaTb4YHa 6asa oT BXOJAIINW JAaHHH, KATO
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CTPEMENKDT € Ja Ce M3I10JI3BAd B MdKCHMMaJIHA CTEII€H HAaJIUYHATa HY6J'II/I‘{HO Ha6mo,aaeMa I/IHCIJOpMaI_II/IH,
CbOTBETHO Ja C€ MUHUMHU3HPA U3IIOJI3BBAHETO HA HeHa6mo,aaeMa I/IH(l)OpMaI_II/IH.

ﬂpyx{eCTBOTO AOIIYCKa M3I0JI3BBAHETO HA TPHUTE IMPUETH MOAX0[A4, [Ta3apHHA, IPUXOAHHUA U PA3XOJHUA
nmoaxoa, KaTo Hal-4ecTo M3M0JI3BAaHUTE ca: [Ia3apHUAT, 4Ype3 MeTOoJdAa Ha I[Aa3apHUTE aHaJIO3Hu;,; U
MNPpUXOJHHUAT, Hpe3 MeTOoAd Ha AUCKOHTHPAHUTE MIapUYHH ITOTOLH.

CnpaBejyiMBaTa CTOMHOCT HAa BCUYKH aKTUBU U NACHMBH, KOUTO Ce OLleHSABAT W/WJIM ONOBECTSABAT BBB
drHaHCOBHTE OTYETH 110 TO3U HAUUH, Ce KaTeropru3arpa B cJieJlHaTa iepapxus Ha TPpU HUBaA:

Hugo 1 - Hsnosi3BaT ce KOTUpaHU (HEKOPUTUPAHU) NMa3apHU LeHU Ha aKTHUBEH Ma3ap 3a UAEHTHYHU
aKTUBU WJIM NIACUBY;

Huso 2 - llpusarat ce onjeHbYHU TEXHUKH, IPU KOUTO Ce M3MNO0JI3BAT BXOAALM JAAHHH, PAa3/JMUYHU OT
JUPEKTHO KOTUPAHU Na3apHU LieHH, HO ca NPSIKO WK KOCBEHO JOCTBIIHU 3a HabJ/I0JeHue, BKJI. KOraTo
KOTHUPAaHUTE LIeHU ca 06eKT Ha 3HAaYUTEeJHU KOPeKLUY; U

Hugo 3 - [Ipunarat ce onjleH'bYHU TEXHUKH, IPU KOUTO HAal-HUCKOTO HUBO M3I10JI3BaHU BXOJAIU JAaHHU
B 3HA4YMTeJIHATA CH 4acT ca HeHabJ/110jaeMHu.

Jpy>ecTBOTO npuJiara OCHOBHO clipaBea/jiuBa ctoiHocT Huso 1 1 Hugo 2.

3a Te3u 00eKTH, KOUTO Ce OLEeHABAT NepHOJUYHO IO CIpaBejAJMBa CTOMHOCT, JPYXeCTBOTO NpPaBU
npelLieHKa KbM JjaTaTa Ha BCEKU OTYeT JaJd e Heob6xoAuM TpaHchep MexJy HUBaTa B HepapxusTa Ha
crpaBeJIMBaTa CTOWHOCT 3a JaZleH aKTUB W/IM IacuB, B 3aBUCHUMOCT OT pasloJjlaraeMuTe U
M3I10/I3BaHHUTE K'bM TasH JlaTa BXOJSAIIM JaHHU.

3.27. Kio40BU NpUGIU3UTETHH OLEHKU U NPEATNI0I0KEHU C BUCOKA HECUTYPHOCT

B HacTosmu GUHAHCOB OTYET NPH OMNpejesisiHE HA CTOMHOCTTA Ha HAKOW OT aKTHUBUTE, NMACUBUTE,
NPUXOJUTE U Pa3xo[uTe PBbKOBOJCTBOTO € HANpaBUJO HAKOU NpPeJNOJIONKEHHUS U NPUOIU3UTESTHU
CYEeTOBO/IHM OLIeHKU. BCMUKHM Te ca HanmpaBeHU Ha OCHOBATa Ha Hall-jobpaTa npeneHka U nuHGopMmanus,
C KOSITO € pasnoJiarajo pPbKOBOJACTBOTO KbM Kpas Ha OTYETHUS NEPUOA. JleHCTBUTETHUTE Pe3yJITaTH
6uxa MOIJIM [Jia ce pa3/iMyaBaT OT Npe/CTaBeHUTE B HACTOALIUSA GUHAHCOB OTYET.

3.27.1. OeHKa U 06e31,eHKa Ha UHBECTUIIMHU B A'bIIlePHYU, ACOLMUPAHH U APYTH NPeANPUATHUA,
OTYHUTAHM MO CIpaBeJIMBa CTOHHOCT

Jlpy’kecTBOTO KiacHiULMpa NPUTEXKABAHUTE JAbIIEPHU U aCOLUUPAHU NPEANPUITHUS U MAJTIIMHCTBEHU
JislJI0Be KaTo ,,pUHAHCOBY aKTUBH OTUYUTAHU MO CIIpaBe//InBa CTOWHOCT Mpe3 nevyanbaTa UM 3arybarta’,
cbpriacHo MCPO 9, cbOTBETHO I'M OTYMTA MTOCJIEBALIO0 110 CIPaBe/IMBa CTOMHOCT.

KbM oTyeTHaTa AaTa ZIPY)KGCTBOTO NpUTEXaBa y4aCTUE B HY6J'II/I‘{HO APYy»XeCTBO, 3a YHUATO OL€HKa
XHUIIOTE3NUTE Ce pasrjexaaT OoT Hugo 1, npeaBruJ HAJIMYUETO HA aKTHUBEH IIa3ap 3a KallUTAJIOBHUTE MY
HWHCTPYMEHTH, KaTO He Ca IIPpaB€HU IPOMEHHU B KaTEeropu3auudaTa B U CIIpAMO IIpeAX0JHU TepruoJu.

KbM Kpast Ha nepuoja [lpy>KecTBOTO NPUTEXKABA YIaCTHs B aCOLIMMPAHO NPeANPUATHE, KAKTO U B IPYTU
KOMIIAaHUH, YUUTO KalMUTaJ € yBeJUYeH Npe3 TeKyLlus U NpexXoJHHUs NepuoJ, Ype3 NMpUBJHYaHe Ha
HOBHM aKIMOHEpH, 3alHCaJ{ aKIUU Ha NpeJJIoXKeHa IieHa, KOATO e onpejeseHa Ha 6a3a BbTpellHa
OlleHKa Ha KOMNaHUATA. [IOKOJIKOTO ONepanuuTe ca MW3I'bJHEHM MeXJy He3aBHUCHMM CTpaHHy,
PbKOBO/ICTBOTO U3110/13Ba U3BBbPILIEHUTE C/LEJIKU U TapaMeTPHUTE M0 TAX PU OlleHKaTa Mo ClpaBe/MBa
CTOMHOCT Ha NpUTEeXaBaHUTe JAAJ0Be B IPY>KeCTBaTa, KaTo 3a TEKYIHUA U NpeAX0AHUSA Nepuo/, npueMa
XUNOTe3UTe 3a HAOJ/I0AaeMy U U3BDbPIIEHU Ha HEaKTHUBEH Nasap, cboTBeTHO oT HuBo 2. Korato npes
TEeKYIIUs NepUOoJ, JIUICBAT CAEJKHU C KallhTajJa Ha KOMIAHUUTE, peJIMET Ha UHBECTULMUTE, KAaKTO U
KOraTo e HU3MHUHaJI 3HaYUTeJIEH IEPUO/L OT BPEME, OT NPEJUIIHU CLIeJIKH, XUIIOTE3UTE Ce KaTeropusupaT
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or HuBo 3 B ﬁepapXHﬂTa Ha CIpaBeaJIMBUTE CTOMHOCTH, KaToO He ca IIpaB€HU IMNPOMEHHU B
KaTeropmnsauudTa B U CIIPpAMO IIPpEeAXO0JHHU IEePprUoaH.

KBbM oTyeTHaTta fAaTa /Jlpy»KecTBOTO NpuUTeXaBa ydacTHe B AbLIEpPHO NpejlpHUATHe, OLEHSABAHO IO
crpaBeJi/INBa CTOMHOCT, KAKTO U MaJILMHCTBEH JJI B IPYTo, 3a YUATO OLeHKa Ce IpuJara NpuxXogHUAT
0AX0J, Ype3 MeTo/ia Ha AUCKOHTHUPAHUTeE MapU4HHU NTOTOLH, CbOTBETHO, XMIIOTE3UTE IIPU OLleHKaTa ce
pasriexzgatr oT HuBo 3, kaTo He ca MpaBeHW NPOMEHU B KaTeropusalnusTa B U CIPSIMO NpPeAxoJHU
IIEpHUOJH.

3a HaauMyvMeTo Ha o6e3leHKa Ha ,pUHAHCOBYM aKTHBHU OLlEHSBaHU 10 CIpaBeJiMBa CTOWHOCT, Mpe3
neyajsbara WM 3ary6aTa“ PbKOBOJACTBOTO € IMpHeso, 4Ye CcJeABa Jla ca Hajvle OOGeKTUBHHU
JlOKa3aTeJJiCTBA 3a TOBA, MPOU3XOXK/AAIU OT €JHO WJU MOBede CbOUTHS, KOUTO Ca HACTBIWIU CJef
M'bPBOHAYAJIHOTO NMPU3HABaHe Ha aKTHUBA, HAa 6a3a Ha eAWH WU HAKOJKO OT CJeJHUTEe KPUTEPUH:
3HAYUTEJHO (UHAHCOBO 3aTpPyJHEHHWE Ha €MHUTEHTa WM JJIbKHUKA, HEU3I'bJIHEHHE Ha J0TOBOP,
OTNa/laHe HAa AaKTUBEH Ma3ap 3a MHCTPYMEHTA, JpacTUYeH chnaj, B OYaKBaHUTe ObJAelld MapudHU
MOTOIM, MPOMSIHA B UKOHOMHUYECKHUTE YCIOBHS.

KbMm 31.12.2022 r. Ha 6a3a U3BbPIIEHUS NperJe/l, PbKOBOACTBOTO CUUTA, Ye He ca HaJIUlle UHAUKATOPHU
W/ 00CTOSITEJICTBA HaJlaraly o6e3neHKa Ha HaIUYHHUTE UHBECTHUIIHH.

3.27.2. 06e31eHKa HA PUHAHCOBU UHCTPYMEHTH, OTYUTAHU IO aMOPTHU3UPAHA CTOHHOCT

KBbM Kpasi Ha BCeKM OTYeTeH IepHUOoJ, PbKOBOJCTBOTO M34YMC/sABA M NpH3HaBa 3aryby 3a O4aKBaHU
KpeJJUTHU 3arybu U KpeJUTHU 00e3leHKU 3a QUHAHCOBM aKTHBH, OLIEHSBAaHU 10 aMOPTHU3UpaHa
CTOWMHOCT, J/bJICOBU UHCTPYMEHTH, OTYMTAHU M0 CIpaBeAJIMBa CTOMHOCT Ipe3 Apyr BCeo6XBATEH J0X0/,
aKTHUBH 110 JOTOBOPH C KJIMEHTHU U JOTOBOPH 3a GUHAHCOBA rapaHLys.

KbM kpast Ha nepuoja /JpyecTBOTO HmpuTexaBa: GUHAHCOBU aKTHBH, OLEHSIBAHU 110 aMOPTHU3HUpaHa
CTOWHOCT, BKJIOYBAld THProBCKM B3eMaHHs U NpeJjOCTaBeHHM 3aeMH U JOroBopu 3a ¢$HHAHCOBA
rapaHuusi.

3a u34yucC/IABaHe Ha OYaKBaHWTe KpeJWTHMU 3aryou IO OTHOLIeHHe Ha ThProBCKUTE B3eMaHUsA ca
NPUJIOKEHU ONPOCTEHUAT Mojxo[, cbriaacHo MC®O 9, u MaTpuua Ha NpoBU3UMTE. B3emaHusTa ca
pasrJielaHy Ha KOJIeKTUBHA 6a3a, CIPSIMO BEPOSITHOCTTA 33 HEU3IT'bJIHEHUE U IIOTEHI[MAJTHUTE 3ary6u B
pe3yJ/ITaT Ha TOBA, U3YUCJIEHH Bb3 OCHOBA HAa UCTOPUYECKUTE AAHHU Ha /JlpyxecTBOTO 3a 3-5 rojuuieH
Mepuo/, KaTo 3a B3eMaHHs, 32 KOUTO MMa JOCTAaTbyHO MHOpMaLus, ca B3eTH NMpeABUJ 00eKTUBHU
BBHIIHU QAaKTOPU U HAaYMCJIeHa KpeJUTHA 06e3LeHKa.

[IpeocTaBeHUTE 3aeMHU ca pa3rJyeJJaHd HA UH/MBH/Iya/Ha 6a3a M0 OTHOIIeHHWe Ha OYaKBAHU KPeJUTHU
3ary6u. 3a ompejiesiiHETO HA KPeAUTHHUS PUCK [lpyKeCTBOTO M0JI3Ba BbTPENIHA METOJ0JIOTUS 3a
KpeJIUTEH PEUTHUHT, KOSITO B KOHTEKCTA Ha ONpeJie/IEeHUETO 3a ,HUChK KPpeJUTEH PEUTUHT" € OCHOBaHa U
CbBMeCTHMa C YTBbpPJEHAa CBETOBHA JAeUHULIMS B TOBA OTHOIIEHHE, a 3a OMNpeAeJsAHETO Ha
NOTEHI[MAJIHUTE 3aryOou ca MOJI3BAHW NMyOJMKYBaHW JJAaHHU, KOPUTHPAHHU CHPAMO OOCTOATEJICTBATA,
KaTo 3a B3eMaHHsl, 3a KOUTO € HaJIIle JOCTaTbuHO HHPOPMaLMSA e TPU3HaTa KpeJUTHa 06e31eHKa.
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4. NPUXOAHU

[IpuxoiuTe OT OlleHKA HA UHBECTUIUY BKJIIOYBAT:

[Tpuxoau oT oLleHKa Ha PUHAHCOBU aKTHUBH, xunoTe3a Hugso 1
[Ipuxo/iu OT oljeHKa Ha GUHAHCOBY aKTUBH, XUnoTe3a Huso 2
(01331100}

5. PA3X0/JM OT OLLIEHKA HA UHBECTHULIUU

Pa3xoauTe OT olleHKa HAa MHBECTUIIMM BKJIIOYBAT:

Pa3zxoau oT oieHKU npu xunoTte3u oT Huso 1
Pasxoau oT oueHkH npuy xunotesu oT HuBo 2
Pa3zxoau oT oLleHKU npu xunoTte3u oT Hugo 3

6. PA3XOJHU 3A BbHIIHHU YCIYTH

Pa3XOﬂI/ITe 3a BbHIIHHA YCJIYT'M BKJIIOYBAT:

Pa3xo/y 3a KOHCYJITAHTCKHU yCIYTH

Pa3xony 3a 0pUANYECKU U CYETOBOJIHU YCIYyTH
Pasxonau 3a Takcu

['paxkaaHcKy JOrOBOpU

Pasxozu 3a Apyryu BbHIUHU YCIYTH

Pa3sxoau 3a MapKeTUHT

06110

7. PA3XO0JU 3A Bb3HATPAXKAEHHUA

Pa3XO,ZLI/ITe 3a Bb3HArpaXaeHud BKJ/IIYBaT:

TeKYLL[I/I Bb3HarpaxJaeHusd Ha 4JIeHOBETE Ha CbBeTa Ha AUPEKTOpHTE

Tekyly Bb3HarpaXK/JjeHUs Ha epcoHasia
Ooo6uro

2022 2021
(xun. s18.) (xun. n18.)
215 1119
5380 4174
5595 5293
2022 2021
(xun. s18.) (xun. s18.)
73 -
1311 19
- 8
1384 27
2022 2021
(xun. s18.) (xun. s18.)
14 55
29 9
- 3
5 .
8 1
- 1
56 69
2022 2021
(xun. s18.) (xun. s18.)
10 30
10 30
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8. JIPYTU PA3XOJU

Jpyrute pa3xo/iu 3a JeMHOCTTa BKJIOYBAT:

2022 2021
(xun. s18.) (xun. s18.)
Pa3xoau 3a flapeHus - 29
006110 - 29
9. ®UHAHCOBHU ITPUXOJAHN/PA3X0JH, HETO
(PuHaHCOBHTE NPUXOJH U Pa3X0AH BK/IOYBAT:
2022 2021
(xun. n18.) (xun. s18.)
®UHaHCOBY NPUXOAHU:
[Ipuxoay oT AUBUAEHTH 242 291
[Iprxozu OT BaJlyTHU KypCOBHU Pas3JIMKU - 1
[Ipuxoau oT onepaLuu ¢ pUHAHCOBU aKTUBHU 3 -
061110 pHMHAHCOBU NPUXOAU 245 292
@DUHAHCOBU pa3xoau:
Pa3xo/u 3a JIMXBY M0 NOJIy4E€HU 3aEMU 25 20
Pa3xou oT BaJlyTHU KYpCOBU pa3jIUKU 4 1
Jpyru puHaHCOBU pa3xou 2 2
06110 pUHAHCOBHU pa3xoau 31 23
0061110, HETO 214 269
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10. ®MUHAHCOBU AKTHUBH 110 CIIPABE/IJIMBA CTOMHOCT

HeTekymure $MHAHCOBU aKTHBU BKJ/IIOYBAT:
31.12.2022 31.12.2022 31.12.2021 31.12.2021

051 % (xun. s18.) 051 % (xun. s18.)
ArpuredT Megus 00/] 65,00% 1152 65,00% 1736
KbHBUHUBHC A/l 19,17% 10 879 18,96% 6 604
Endeavor Catalyst I, LP 0,31% 1154 0,31% 1148
Jlekco A/l 7,00% 120 7,00% 13
WnesbH UHBecTMBHTC K/IA 1,68% 1446 1,68% 1223
Buoaut A/l 9,56% 2420 9,56% 2440
EiT UuBecTMBHT A/] 9,62% 1495 12,86% 883
buu CmapT TekHosomkuc Al 1,95% 190 2,18% 98
Ongo CouaonrbHe 00/ 3,90% 294 3,90% 294
Eleven Fund III Cooperatif UA 0,63% 293 0,63% 130
Plum Fintech Ltd. 0,21% 441 0,21% 465
PekypcuB Megus A/l 3,57% 98
PeneBa 00/1 3,40% 235
Content Insights Inc. 7,17% 90
Endeavor Catalyst IV, LP 0,09% 115
SmartOcto 360 BV 0,81% 203
Oo6u10 20 625 15034

JpyecTBOTO NpHUTEXaBa UHBECTHUILIUHU B AbLIepPHO ApyKecTBo - Arpuredt Megusa 00/l u B aconuupaHo
JIpyxxecTBo — KbHBUHUBHC A/l, 32 KOUTO € NpHeJio NOJUTHUKA a OTYMTA NPUTEKaBaHNUTE Y4acTUsA 10
crnpaBeJjiuBa CTOHMHOCT, B cboTBeTcTBUE ¢ MCPO 9 (Bwxk T. 3.9, 3.10). OcTaHasuTe y4acTusi ce
pasrjexjaT KaTo MaJIIMHCTBEHU [sJI0Be, NpeJBHJ, JIMICAaTa Ha KOHTPOJ BBPXYy JeHHOCTTa Ha
npeJIpUATHUATA, B KOUTO € UHBECTUPAHO.

O1eHKH MO cnpaBeAJ/InBa CTOMHOCT

HanpaBeHaTa npeoneHka Ha ¢UHAHCOBUTE aKTUBU /10 CIpaBe/J iMBa CTOMHOCT e [epUOAUYHA, Topaju
npuJjaraHeTo Ha MoJiesia Ha cnpaBefyiuBaTta cToMHoOCcT nmo MC®O 9, kbM jaraTa Ha BceKH PUHAHCOB
oT4eT. OLleHKaTa 10 CIpaBeiJiIMBaTa CTOWHOCT € U3BbpIlieHa 0T PBKOBOACTBOTO.

Hepapxus Ha cnipaBeJJIMBUTE CTOMHOCTH

OueHKHUTE MO CIpaBeAJrBa CTOMHOCT HAa NpUTeXaBaHUTe ,pUHAHCOBU aKTUBH, oueHssBaHU mo CCII3“
kbM 31.12.2022 r. ca onpeaesienu oT Huso 1, Huso 2 u Huso 3 (31.12.2021 r.: Huso 1, Hugo 2, Hugo 3).

Hepapxus Ha cipaBe/IMBUTE CTOMHOCTH KbM 31.12.2022 T.

Hugo 1: buogut A/l, buu CmapT TekHosiomkuc A/l - KOTUpaHU Ta3apHU AaHHU;

Hugo 2: KbuBuaubHC A/l, Endeavor Catalyst 11, LP, UneBbH UHBecTMBbHTC KJA, EiiT UHBecTMBHT All,
Oupo CowawmrbHe 00/, Plum Fintech Ltd, PekypcuB Menusi AJl, PeneBa 0O0/], Content Insights Inc., ,
SmartOcto 360 BV , Endeavor Catalyst IV, LP. KomnaHuuTe, npeaMeT Ha UHBECTHIMHUTE, NMPOBEXIAT
npoueAypH M0 HabUpaHe Ha KaNKTaJl, M0 BbTPEIIHHU OLEHKH, IPU KOUTO Y4acTBAT HECBbP3aHU JIHUIA.
Ha Tas3u 6a3a, PbK0BOACTBOTO M3M0JI3Ba U3BBPIIEHUTE CJeJIKUM U TapaMeTpUTe IO TAX MPHU OlleHKaTa
Mo crpaBe//IMBa CTOMHOCT Ha MPUTEXaBaHUTe [JislJIoBe B ApyKecTBaTa (BK T. 3.27.1). [Ipe3 Tekyiius u
NpeAX0AHUS MEePUo/, ca MPOoBeJleHH NPoLeAypH M0 HabMpaHe Ha KANWTa MPU BCUUYKH KOMIIAHHUH, B
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kouTo JlpykecTBoTO y4dacTBa, Kato npu Endeavor Catalyst II, LP u HWneBbH HuHBectMbHTC KA
(MuBecTuuuoHHU GOHJIOBE, Ype3 KOUTO JpyKeCcTBOTO MpPUTEKaBa KOCBEHO y4acTHsl) ca U3BbPILIEHU
NpUA06HMBAHUS U TPOJAXKOU HAa UHBECTUIIMHY, Upe3 KOUTO € OlleHeHa HeTHATa ClipaBe/IiiBa CTOMHOCT Ha
nena Ha [pyxectBoto. PongoBere Eleven Cooperatif UA u Endeavor Catalyst IV, LP ca B mporec mo
HabupaHe Ha KalKTaJ, NOPaJid KOETo 3a CpaBe//IMBa CTOWHOCT HA MHBECTULUSATA € IpHeTa LieHaTa Ha
cpenkarta. [Ipe3 nepuoaa buu CmapTt TekHosomkuc A/ emutrpa akiuu Ha BEAM cermenTa kbM BOB
A/l cboTBeTHO XuIoTe3ara e npexsbpJseHa kbM HuBo 1 ot HuBo 2, cipsiMo npeAX0AHUSI IEPUOS,

Hugo 3: Arpureiit Megus 00/l, Jlekco A/l — 0oCHOBHO HeHaOJII0JJaeMH JAaHHU, U3I0JI3BAaHU MOJeJId Ha
JUCKOHTUpAHU Napu4yHU noTonu. llpe3 Tekylusa nepuoj, He ca U3BBPIIBAaHU NPOMEHU B ChCTaBa Ha
xunoTte3ute oT Hugo 3.

PaBHeHHe Ha cipaBeJ/IMBaTa CTOMHOCT Huso 1 Huso 2 Huso 3 0O6mo
2022 roguHa (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
HavanHo canpo Ha 1 gaHyapu 2440 10 845 1749 15034
[Ipug06UTH UHBECTUIUH NTPE3 TOAUHATA 1380 1380
TpaHcdep 98 (98) -

[Teyan6u /(3ary6u), o610 3a roJUHAT],
NPU3HATH B APYT BCEOOXBATEH J0XO0/,
npeoleHbYEH pe3epB -

[leyan6u /(3ary6u), 06110 3a roJUHATA,

NpU3HATHU B TEeKyllaTa nevyasaba ujau 3aryba 72 4616 (477) 4211
KpaiiHo cango Ha 31 nekemBpu 2022 . 2610 16 743 1272 20625
PaBHeHMe Ha cipaBeJ/IMBaTa CTOMHOCT Huso 1 Huso 2 Huso 3 06mo
2021 roguHa (xus. s18.) (xus. n18.) (xun. s18.) (xun. n18.)
HavanHo canpo Ha 1 aHyapu 1321 7077 21 8419
[Ipua06UTH MHBECTULMU NTPE3 TOAUHATA 1349 1349
[Iponax6u -

[Teyan6u /(3ary6wu), 061110 32 roJUHATA,

NPU3HATH B PYT BCEOOXBATEH J0XO0/,

npeoLeHbYeH pe3epB -
[leyan6u /(3ary6u), 06110 3a roJHATA,

NPU3HATH B TEKYLATa nevyanba 1M 3aryba 1119 4155 (8) 5266

KpaiiHo canjio Ha 31 nekemBpu 2021 r. 2440 12 581 13 15 034

[Ipe3 Tekyumu mnepuos e W3BBbPIIEHO NpeMuHaBaHe oT HuBo 2 kbM HuBo 1 Ha XumoresuTe 1O
oTHoueHue Ha bun Cmapt TexHosomxuc AJl. [py>kecTBOTO NpHUeMa, Ye e HaJIMIe TaKOBa MPEXBbPJISHE,
KOraTo 3a ompejiesieH BHJ, aKTUB HWJIM CXOJHM aKTHBHU TEKYI[O0 Ca OrPAaHUYEHH, WIM pa3IHpEHH,
HaJIMYHUTE BXOJASIM HAGJII0/JaeMH JaHHU, KOETO CbOTBETHO Haslara U3IM0JI3BAHETO UJIM OTXBBPJISTHETO
Ha HeHabJogaeMa HHGoOpMaLUsl.

MeTo/ i1 3a OlleHABaHe M 3HAYUMHU HEHAG/II0JaeMHU BXOASAIIH JaHHHU
[To-gosy mpeacTaBeHW METOAWTE 3a OlleHsIBaHe, U3I0JI3BaHU IPU OIpeieJITHETO Ha ClpaBejjiMBaTa

CTOWHOCT Ha (PUHAHCOBUTE AKTHUBHU 3a 2022 T., KaKTO U HU3MNOJI3BAHUTE 3HAYUMH HeHABJII0aeMU
BXO/JAIIU JaHHU:
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I'pynu aKkTuBM
Huso 2

IMoaxo Ay KU MEeTOM 3a OLleHKa

3HaYHUMH HeHa6,/110jaeMu
JAHHU

KbHBUHHUBHC A/]

IlazapeH nmoaxoza, ype3 MeTo 4, Ha
nasapHuTe CpaBHEHUs -
Ma3apHU IeHU Ha aKTUBUTE

lleHa Ha akyuA OpU cAeaKaTa
669,81 nB./6poi, IpH OlleHKa
Ha JIpy»KeCcTBOTO 56,7 MJIH. JIB.

Endeavor Catalyst I, LP

IlazapeH noaxoza, ype3 MeTo , Ha
nasapHUTe CpaBHEHHUs -
Ma3apHU 11eHU Ha aKTUBUTE

CnpaBejjiuBa CTOWHOCT Ha
WHBEeCTULMH Ha ¢OHJAA mpH
caenku/pyugose 209,2 miH. $
Y HeTHU akTuBU 209,6 MJH. $

HUnebH UHBecTMBHTC K/IA

[lazapeH MoAX0A, Ype3 METO/, Ha
na3apHHUTe CpaBHEHUS -
HasapHU LieHU Ha aKTHBUTE

CnpaBejjiuBa CTOMHOCT Ha
WHBECTULIMM Ha ¢GOHJAA MpH
caenku/pyHaoBe 90,9 MJH. JB.
1 HETHU aKTUBHU 86 MJIH. JIB.

EiT UuBecTMBHT A/l

[lazapeH MoAX0A, Ype3 METO/, Ha
na3apHHUTe CpaBHEHUS -
HasapHU [ieHU Ha aKTHBUTE

[leHa Ha akuus OpU cAeaKaTa
209,37 nB./6poH, MpH OlleHKa
Ha Jipy»kecTBOTO 15,5 MJIH. J1B.

Ongo CohatonrbHe 00/

[lazapeH MOAX0A, Ype3 METO/, Ha
na3apHHUTe CpaBHEHUS -
Ha3apHU [[eHHU Ha aKTHBUTE

llena Ha g1 npu cheakaTa
6258,66 JIB./6Gpoi, npu
OlleHKa Ha Jpy:xecTBoTo 7,8
MJIH. JIB.

Plum Fintech Ltd.

IlazapeH MoOAX0A, Ype3 METO/, Ha
Nna3apHUTe CpaBHEHMS -
rlasapl-m [IEHHU Ha aKTUBHUTE

[leHa Ha akLuA OpH CAeJKaTa
24,64 £/6poii, npu olleHKa Ha
JApyxecTBOTO 96,2 MJIH. £

PexypcuB Megusa A/l

[lazapeH MOAX0A, Ype3 MeTO/, Ha
na3apHHUTe CpaBHEHUs -
[Ia3apHM [|eHHU Ha aKTHBUTE

[lena Ha akLMA OpHU CAeJKaTa
29,34 nB./6po¥, HpH OLEHKa
Ha JPY>KeCTBOTO 2,7 MJIH. JIB.

PeneBa 00/

[la3apeH nmoAXo0J, Ype3 METOA Ha
na3apHHUTE CpaBHEHHUs -
Ha3apHHU [[eHH Ha aKTHBUTE

llena Ha [a/1 Opu cAesjkara
1792,65 JIB./OGPOH, npu
OlleHKa Ha JApy:ecTBoTo 6,9
MJIH. JIB.

Content Insights Inc.

[lazapeH MOAX0A, Ype3 MeTO/, Ha
na3apHHUTe CpaBHEeHHUs -
Ha3apHM [[eHW Ha aKTHBUTE

lleHa Ha akUMd OpU CcAeJKaTa
0,3026 €/6poii, mpu oOlEeHKa
Ha ApYy»ecTBOTO 644 xuJ. €

SmartOcto 360 BV

[la3apeH moAx0A, Ype3 METOJ, Ha
na3apHHUTe CpaBHEHHUs -
na3apHM IleHW Ha aKTUBUTE

llena Ha akuus Npu cAejKarta
99.94€/6poH, npu OlleHKa Ha
ApyxectBoTo 12,82 MJIH. €

I'pynu aKkTuBu
Huso 3

Ioaxoau 1 MEeTOAM 3a OLlEHKa

3HaYMMH HeHaOJII0JaeMH
JaHHH

ArpureiTt Megusa 00/]

IIpuxoaeH MOAXO0J, Upe3 METO/,
Ha JAUCKOHTHUPAHHTE NapPUYHU
notonu - 60%

IIazapeH noAxoJ, upe3 MeTOA, Ha
nasapHuTe cpaBHeHusa - 40% -
Na3apHU IIeHU Ha aKTUBUTE

OueHka Ha ApykecTBoTo 1,93
MJIH. JiB.,, npu 14,5% DF wu
2,25% pbCT caep 5-Ta rojHa
Ouenka 1,54 MJH. JB. TpH
CpaBHeHHE IieHa/T0Ka3aTeau
OT aHAJIOTUYHHU CAEJKU

Jlekco A/l

IIpuxogeH MOAXO0J, Upe3 MEeTOJ,
Ha AUCKOHTHPAHHUTE NapPUYHHU
notony — 100%

OumeHka Ha  JpY»KECTBOTO
0,183 mutH. s1B., mpu 20% DF u
2,00% pbCT ciep 5-Ta rojuHa
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HO-,Z[OJ'Iy npeacraBeHu METOAWTE 3a OLEHABAHE, U3I0JI3BAHU IIPHU OINpeae/IAHETO Ha CIIpaBeaJinBaTa
CTOMHOCT Ha d)I/IHaHCOBI/ITe akTuBM 3a 2021 r. KakKTO U MU3MNO0JI3BaHUTE 3HAYUMU HeHa6JII'O,LIaeMI/I

BXO/SIIU JaHHU:

I'pynu akTuBM
Hugo 2

IMoaxo Ay ¥ MEeTOM 3a OlleHKa

3Ha4YUMH HeHa6,/110jaeMu
JAHHU

KbHBUHUBHC A/]

IlazapeH nmoaxoza, ype3 MeTo , Ha
nasapHUTe CpaBHEHHUs -
Ma3apHU 11eHU Ha aKTUBUTE

lleHa Ha akyuA OpU cAeaKaTa
425,74 nB./6pOH, IpHU OlleHKa
Ha Apy»ecTBOTO 34,8 MJIH. JIB.

Endeavor Catalyst I, LP

[lazapeH MoAX0A, Ype3 METO/, Ha
na3apHHUTe CpaBHEHUS -
Ha3apHU [ieHU Ha aKTHBUTE

CnpaBejjiuBa CTOWHOCT Ha
WHBECTULIMM Ha ¢GOHJAA mpH
caenku/pyugose 207,6 miH. $
Y HEeTHU akTuBU 211,5 MyH. $

WneBbH UHBecTMBHTC KJIA

[lazapeH moAXoA, Ype3 MeTo/, Ha
na3apHHUTe CpaBHEHUS -
Hasapl-m [IEHHU Ha aKTUBHUTeE

CnpaBejjiiBa CTOWHOCT Ha
MHBECTUIIMH Ha ¢GOHAA IpH
caesiku/pyHaoBe 62,0 MJIH. JIB.
Y HETHHU aKTHUBH 72,8 MJIH. JIB.

EiT UuBecTMBHT A/]

[lazapeH moAXo4, Ype3 MeTO/, Ha
Nna3apHUTe CpaBHEHMS -
rlasapl-m [IEHHU Ha aKTUBHTE

lleHa Ha akuMsA NpHU cAeaKaTa
123,63 nB./6poH, pU OlleHKa
Ha JAPY>KeCTBOTO 6,9 MJIH. JIB.

Bbuit CMapT TekHoJ10KUC

Al

[la3apeH moAXoJ, Yype3 METOA Ha
na3apHHUTE CpaBHEHHUs -
HaSapHI/I [IEHHU Ha aKTUBHTE

lleHa Ha akuus NpU cesKaTa
42,54 nB./6poii, mpU OLleHKa
Ha JIpy>KeCTBOTO 4,5 MJIH. JIB.

Ongo CorawmrbHCe 00/

[la3apeH nmoAXoJ, Ype3 METOA Ha
na3apHHUTe CpaBHEHHUs -
HaSapHI/I [IEHHU Ha aKTUBHTeE

[leHa Ha [ TpU CcAeKaTa
6258,66 JIB./6poH, npu
OlleHKa Ha JpyxecTBoTOo 7,5
MJIH. JIB.

Plum Fintech Ltd.

[la3apeH moAXo0J, Ype3 METOA Ha
na3apHHUTe CpaBHEHHUs -
Ma3apHU LEeHH Ha dKTHUBUTE

llena Ha akuusA Npu cAeskara
24,64 £/6poi, npy OoLeHKa Ha
ApyxecTBOTO 96,2 MJH. £

I'pynu aKkTuBH
Hugo 3

Iloaxoau U MeTOAHU 32 OLleHKa

3HaYMMH HEHAGJ/II0JaeMU
JAAHHU

ArpureitT Megus 00/]

IIpuxoAeH MOAXO0J, Upe3 MeETO/],
Ha AUCKOHTHUPAHHUTE NaAPUYHHU
notonu - 70%

ITazapeH noaxoJ, upe3 MeTOJ, Ha
nasapHurTe cpaBHeHusa - 30% -
Na3apHU [IeHW Ha aKTUBUTE

Ouenka Ha apyxectBoTo 2,85
MJIH. JiB.,, npu 10,1% DF wu
2,25% pbCT caef, 5-Ta rojuHa
Ouenka 2,25 MJH. JB., 0OpH
CpaBHeHHe IleHa/ToKa3aTeu
OT aHAJIOTUYHH CJEJIKH

Jlekco A/l

IIpuxogeH MOAXO0J, Upe3 MEeTOJ,
Ha /JMCKOHTHPAaHUTE NapUYHU
notonu — 100%

OneHKa Ha JAPYKECTBOTO IO
IleHa, OIpeJieJieHa B JIOTOBOP
3a npojak6a Ha
MPUTEXABAHOTO yYacTHE
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11. UMOTH, MAIINHH, CbOPBHKEHUA U OBOPY/JBAHE

OTYyeTHA CTOMHOCT
KoM 01.01.2022T.
KbMm 31.12.2022 1.

AmopTusanusa

KbMm 01.01.2022 1.
Hauucnena amoprusanus
KbM 31.12.2022 1.

bajraHcoBa CTOMHOCT
KoM 01.01.2022 .

KbMm 31.12.2022T.

OT4yeTHa CTOMHOCT
KbMm 01.01.2021 r.
[IpupobuTH

KbMm 31.12.2021 r.

AMopTusanusa

KbMm 01.01.2021 T.
Hauucsiena amoptusanus
KbMm 31.12.2021T.

Baj1aHcoBa CTOMHOCT
KbMm 01.01.2021 1.

KbMm 31.12.2021 T.

ﬂp}I')KECTBOTO HAMA aKTHUBHU 10 AO0TOBOP 3a JIM3UHT K HE OT/laBa 3a I10JI3BaHeE.

0610

(xun. s18.)

(1
(2)

(3)

06110

(xun. s18.)

(1

(1

Maumusu u
oGopyABaHe U
KOMIKTbPHA

TeXHUKa
(xun. s18.)
3
3
(1)
(2)
(3)
2
MaiuHu u
006Opy/iBaHe U
KOMNIOTbPHA
TeXHUKa
(xun. s18.)
3
3
(1)
(1)
2
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12. APYI'M HETEKYIIM AKTUBU U BBEMAHUA

31.12.2022 31.12.2021

(xun. s18.) (xun. s18.)

[lnamanus 3a npuo61MBaHe Ha GUHAHCOBY aKTHUBH 672 110
06mo 672 110

[Ipe3 npeaxozneH nepuof JIpy»ecTBOTO e CKJOYWJIO NpeABapuUTesieH J0roBop 3a Npujob6HUBaHe Ha
ydacTue B NpeAIpUATHE, YUETO U3IIbJHEHHe e IJIaHupaHo 3a 2023-2024 r., KaTo 3a TO3U NEpUoJ ca
npeABU/IeHU aBaHCOBU IUIallaHus. [Ipe3 TeKylu nepuoj ca CKJIYEeHU aHaJOTUYHHU JOrOBOPH C Ollle
JiBe JIpY’KeCTBa, KaTo ca NMpeBeJleHU U CyMH MO TsX, C KOETO Ce rapaHTHpa y4acTHeTO B NMPeACTOSILU
pyHZOBE.

13. TAPUYHU CPEACTBA

napI/I“IHI/ITe CpeacTtBa U EKBUBAJIEHTH BKJIIOYBAT:

31.12.2022 31.12.2021
(xun. s18.) (xun. s18.)
[lapuunHu cpesacTBa B 6poit 3 3
- B JIeBa 3 3
[lapuyHu cpeacTBa B 6AHKOBU CMETKH 80 1487
- B JIeBa 79 1484
- BbB BaJlyTa 1 3
[lapuyHU eKBUBaJIEHTH 3
['apaHyuu B JieBa
06mm0 86 1490
IlacuBUTE Bb3HUKBAIIU OT GUHAHCOBH JeiHOCTH BKJIIOYBAT:
Canpgo Ha Canpgo Ha
31.12.2021 B'b3HI/IKHaJII/I/ NOCTbIIJIEHUA nJ1alaHudg OT 31.12.2022
" HU3MEeHEeHH oT ¢puHaHCOBA ¢dunancosa "
(xun. n18.) npes nepuoja IeHHOCT NedHOCT (xun. n18.)
KpaTkocpouHu
TbPrOBCKH 32€MHU 85 1 (86) -
HECBbP3aHHM JIMLA
KpaTkocpouHu
TbPrOBCKH 32€MHU 416 25 920 (416) 945
CB'bp3aHH JIMLA
0610 501 26 920 (502) 945
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14. COBCTBEH KAIIMUTAJI

I/I3ﬂa,ZLEHI/I 1 HAIT'bJIHO IJIaATEHH OOMKHOBEHU dKIIUH:

OcHOoBeH IIpemueH
aKIMH KanuTaJl pe3eps

6poi (xun. n18.) (xun. s18.)

Cango Ha 1 auyapu 2021 roauHa 147 533 147 2402
JIBM>KeHMe 3a roAMHaTa

eMHCUs 2099 000 2099 (2099

eMUCHUS 461 200 462 692

eMHCUs 330000 330 1148

Cango Ha 31 nekemBpu 2021 roauHa 3037733 3038 2143
JIBM>KeHMe 3a roAMHaTa

eMHUCHUs 6 075 466 6075
Cango Ha 31 nekemBpu 2022 roarHa 9113 199 9113 2143

[Ipe3 2021r. 3anucaHuaT KanuTas Ha "Eiy Ap Kenutba" A/l e yBesinuaBaH KaKTo cjie/Ba:

- Ypes usgaBaHe Ha HOBU 2 099 000 0oOGMKHOBEHHM MOMMEHHM aKLMUHU C MPABO Ha IJac , BCAKa C
HOMMHa/Ha cToWHOCT 1 (eAWH)JeB U eMHUCHOHHA cTOMHOCT 1 ( eAuH )jeBa, U 06lla eMHUCUOHHA
ctorHoCT B pasMep Ha 2 099 000.1B. (ce/IeMCTOTHH XUJISIU TPUCTA CeJleMeCeT U MeT JieBa). AKIIUUTE ca
3alMCaHd OT BCUYKHU aKLHUOHEpU. YBeJUUYEHHETO Ha KamuTasa e 3a cMeTka Ha @PoHp Pesepsew,
06pa3yBaH OT IPEMUU OT EMHUCUH Ha KalluTaJl.

YBesnnmueHueTo Ha KanuTaJja e Bnucado B TPPHOJIHI] npu Arenyus no BnucBanusita Ha 17.08.2021 r.

- Ypes uznaBaHe Ha HOBU 461 200 06MKHOBEHU MOMMEHHHU aKI[UM C ITPABO Ha IJIac , BCIKa C HOMHUHAJIHA
ctoliHocT 1 (efWH)/EeB U eMHUCHOHHA CTOMHOCT 65 ( 1lecTAeceT U MeT )JeBa, U 006Ila eMHCUOHHA
cTtoHocT B pa3Mep Ha 1 153 000 siB. (eAMH MUJIMOH CTO NETAECET U TPU XWUIAAM aeBa). Bcuuku 461 200
Op. aKIMM ca 3alMCaHu OT akuuoHepa “ Yeb ®@unanc ” EQOO/ -.

YBenunuenueto e BnucaHo B TPPIOJIHL] npu Arenyus nmo BnucBaHusATa Ha 21.09.2021 r. 3anvucaHuaT
KallMTaJl U3LsJI0 e BHECEH.

- Ha mpoBesen Ha 15.12.2021 r. ayKUMOH 3a MbPBUYHO MNYyOJUYHO MpejjaraHe Ha aKIUU OT
yBeJIMYeHHeTO Ha KanuTasa Ha Ha Eid Ap Kenutsa A/l Ha masap 3a pacTeX Ha MaJIKU U CpeJHU
npeanpusitusa BEAM (Bulgarian Enterprise Accelerator Market), ca 3anucanu u niatenu 330 000 6pos
0OMKHOBEHU NOMMEHHH 6e3Ha/MYHU aKLMUU BCsKa C HOMHHAJHA CTOMHOCT OT 1 JileB U eMHCUOHHA
cTOHMHOCT 4.48 siB. O6ILUAT pa3Mep HAa HAOpPaHUTe MAapUYHU CPeZCTBa B pe3yJiTaT OT NpeJJaraHeTo e 1
478 400 neBa.

YBeIMUeHUETO Ha KaluTala ChbC 3alIMCAHUTE HA MbPBUYHO MyOGJMYHO HpejJiaraHe Ha aKIUW Ha masap
3a pacTex Ha Masiku W cpenHu npeanpustus BEAM (Bulgarian Enterprise Accelerator Market) u
MocJeJHUTe NPOMeHU B YcTaBa Ha /IpyKeCcTBOTO, CBBbpP3aHU C TOBa yBeJUYEeHUe ca BIMCAHU IO
naptugata Ha [pyxectBoro B TPPIOJIHL, nHa 04.01.2022 r. YBesqMyeHHETO Ha KanWTada e
peructpupaHo B lleHnTpaneH aenosutap A/l Ha 05.01.2022 r. Ha Tasu 6a3a, npeaBuU/j nocJjaejBauiure
CbOUTHS, yBeJUYEHUETO Ha kamuTana oT 15.12.2021 r. e npusHaTo B oT4yeTa 3a (PUHAHCOBOTO
cbcTossHME KbM 31.12.2021 1.

[Ipe3 Tekymara 2022 rouHa CbhlLO € U3BbPIIEHO yBeJUYEeHNe Ha KalluTaa:

Ha npoBegeno U3BbHpeaHo 06110 chbpaHue Ha akijmoHepuTe Ha 20.07.2022r. e npueTo pelleHUe 3a
yBeJIM4aBaHe KalMUTaJa Ha APY:KeCTBOTO OT HepaslpejeJieHa Ievyanba Ha /J|py>keCcTBOTO CbC CyMa B
pasmep Ha 6 075 466 JsieBa upe3 u3gaBaHeTOo HA HOBU 6 075 466 06MKHOBEHH 6e3HAJIMYHU TOMMEHHHU
aKLMM C IpaBo Ha IJac, BCsiKa ¢ HOMUHaJ/HA cToiHocT 1.00 J1B. 1 eMUCHMOHHA CTOMHOCT 1 JIB., KOUTO Ja
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O'bJaT pasnpeliesieHd MeXay aKIUOHEepPUTe, Cbo6pa3HO y4acTHEeTO MM B KamuTasja Ha /lpyKecTBOTO,
NpH yCJOBUATA Ha WI. 197 ¥ wi1. 246 ajt. 4 oT TbproBCcKUs 3aKOH M WJI. 16, an. 1, T. 3, 4n 16 an. 2 v 4. 44
as. 4 oT YcTaBa Ha APY»KeCTBOTO KaTO BCEKU aKI[MOHEP 3a e/iHA MpUTeXKaBaHa /0 MOMEHTa aKLUs OT
KanuTaja Ha J|py»KecTBOTO, MoJiyyaBa /IBe€ HOBU aKIUM OT yBEJUYEHUETO HA KamuTaJa. AKIUUTE OT
yBeJIMYeHUEeTO Ha KaluTaja ca OT CbIYS KJac aKIiMM, KaTo Beye JOMyCHATUTe [0 ThProBUs HA Masap
,BEAM", opranusupas ot B®b. YBesnueHueTo Ha kanuTasa e BnucaHo B TPPIOJIHI] Ha 16.08.2022r. Ha
18.08.2022r. yBesinueHueTo e BnucaHo U B lleHTpasieH genosutap A/l. C pemenve Ha KomuTeTa mo
ynpaBJsieHHe Ha na3ap BEAM ot 25.08.2022 r. aknuuTe ca J0ONyCHATH [0 ThProBus Ha masap BEAM c
JaTa Ha BbBexxgaHe 29.08.2022 r.

15. TEKYII1 ®UHAHCOBU ITACHBHA

TeKYH_LI/ITe (1)I/IHaHCOBI/I IIaCKMBH BKJIKOYBAT:

31.12.2022 31.12.2021

(xun. s18.) (xun. s18.)

3a'bJKEHHs 110 3a€MH - TVIAaBHUIM U JIMXBU - 85
06110 - 85

KbMm 31.12.2021 r. [lpy:kecTBOTO UMa 33’bJLKEHUS MO JOTCOBOP 3a 3aeM C HECBbP3aHU JIMLA C JIMXBEH
NpOLEHT B pa3Mep Ha 4,5% u nagex 18.11.2022 r. 3aeM’bT e noraceH npes3 2022 r. npeu najexa.

16. APYI'U TEKYIIU 3AA'B/IZKEHUA U ITACUBU

JpyruTte TeKyuiy nac¥BU BKJIOYBAT: 31.12.2022 31.12.2021

(xun. n18.) (xun. n18.)
3aab/KeHUs 0 3alMCaHU IsIJI0BU BHOCKH - 51
ABaHCOBHM ILJIalLLAHUST 50 -
Oo6u10 50 51

17.CBbP3AHHU JIMIA

CBbp3aHuUTE NMLA, C KOUTO J|pyKeCTBOTO € MMaJIo B3aMMOOTHOLIEHH ca:

- Arpureiit Megusa O0/] - AblepHO IPeANPUSTHE;

- KbHBUHUBHC A/] - acouMupaHo npejlpuUdaTHE;

- Hwragemna EOO/ - mog o6y KOHTpOJ ¢ JpyKecTBOTO
[Ipogax6uTe U NOKYNKUTE OT CBBbP3aHU JIMIA Ce H3BbpPLIBAT MO0 OOWYAWHU Ma3apHU LEHH.
HeuspbxenuTe canja B Kpasd Ha ToJMHaTa, M3BBH 3aeMUTe, ca HeobesnedyeHH, Ge3/JIMXBEHU U
ypeXJaHeTO MM Ce W3BbpIUBA C NApUYHU CpeACcTBa. 3a B3eMaHUsATA OT WIM 3aJb/DKEHUATA KbM
CB'bP3aHM JIMLA He ca IpeJ0oCTaBeH! WU NOJy4YeHH rapaHLuH.

KbMm 31.12.2022 r. B3eMaHUATaA Ha JPYy:KeCTBOTO OT CBbP3aHM JIMLA Ca KAKTO C/e/Ba:
31.12.2022 31.12.2021

(xun. s18.) (xun. s18.)
AconyupaHu npeanpusaTys JIUXBU 8 8
06110 8 8
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Kbm 31.12.2022 r. 3agb/DKEHUATA HA APYKECTBOTO KbM CBbP3aHU JIMIIA Ca KAKTO CJie/iBa:

31.12.2022 31.12.2021

(xun. s18.) (xun. s18.)

[IpeanpusaTHs Mo/, 0611 KOHTPOJI 3aeM U JIMXBU 945 416
JAbliepHu npegnpyuATHUA aBaHCOB AUBUJEHT 104 52
Axk1yuoHepu JUBUJIEHTHU -
(013911 (4] 1049 468

3aeMuTe OT NpeANpPUATHUS N0J 06111 KOHTpoJ KbM 31.12.2022 r. ca ¢ foroBopeH pasmep 800 xuJ1. JB. U
220 xuJ1. JieBa, IpY JIMXBEH NIPOLEHT B pa3Mep Ha 4% u nagex cboTBeTHO 04.04.2023 r. 1 09.06.2023 1.

Baﬂ'bﬂ)KEHI/IHTa He ca o6e3levYyaBaHM C aKTUBH WU OEHHHW KHHXKAa Ha ,[[py}KeCTBOTO.

[Ipe3 2022 r. fpyKeCTBOTO € 0TYeJIO IPUXOJHU OT CBbP3aHU JIMLA KaKTO C/le/Ba:

2022 2021

(xun. s18.) (xun. s18.)
JAbliepHU npeanpUATHUSA JUBUJEHT 137 215
06110 137 215
[Ipe3 2022 r. Apy»eCcTBOTO € NMOJY4YUJIO JOCTAaBKU OT CB'bP3aHM JIMLa KaKTO CJIe/iBa:

2022 2021

(xun. s18.) (xun. s18.)
[IpeanpusTHs N0 061 KOHTPOJI JINXBU 25 19
Oo6u10 25 19
JpyeCTBOTO € HAYHCJIUJIO B'b3HATPAXK/eHHUS HA KJIIOUYOB YIIPABJEHCKU ChCTAB KAaKTO CJIe/IBa:

2022 2021

(xun. s18.) (xun. s18.)
Pa3xo/y 3a Bb3HArpaXkieHHUs Ha KJIIOY0B 10 30
yIpaBJIEHCKU [TePCOHAJ
06110 10 30

18. JAHBIIU
O6J1araHeTo 3a JaHbYHM 1IeJIM 3a TOJAMHATA € KaKTO CJie/Ba:
31.12.2022 31.12.2021
(xus. s18.) (xun. s18.)

CyeTOBOAHA Nevyasi6ba/3ary6a npeu JaHbUUA 4 357 5406
YBesnyeHue 1224 334
HamaneHnue (5639) (5767)
dUHaAHCOB pe3yJ/ITaT cjej JaHbYHO Npeo6pa3yBaHe (58) (27)
JlaHBK nmevasioa - -
JlanbyHa cTaBKa 10% 10%
OTCcpoyeHHU JaHBLIH (505) (513)
JlanbyHa cTaBKa 10% 10%
06110 pa3xoA Mo TEKYIIH U OTCPOYEHH JAaHbIU (505) (513)

Toouwen punancoe omuem 3a zoounama, npuxiroueawa Ha 31 dexkemepu 2022 200una, npeosapumesieHn 47



o HR CaPITc

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

Ileyan6a/3ary6a caes JaHbLIU

OTcpoyeHUTe JJaH'bI[U BKJIOYBAT:

[IpeorieHka Ha GUHAHCOBU aKTHUBH

Cynaba KanuTau3anus

3aryba

HeusmiaTeHu foxoau Ha GU3UYECKH JIUIA
JaHbYHU aKTUBH

HW3MeHeHHeTO Ha OTCpO4Y€HHTE JaHDBIHU
€ KaKToO cJieJBa:

Caago xpMm 01.01.

OnucaHue Ha OGEKTHUTE:

3ary6a - 06paTHO NpOsiBJIEHHUE
Jloxoau Ha U3UYECKH JIUIQ, 06PATHO
nposiBJieHHe

0O6mo:

OnucaHue Ha OGEKTHUTE:
[IpeouieHKa Ha PUHAHCOBU AaKTHUBU
Cyiraba KanuTaJu3aus

3ary6a

06110:

Canio KbM Kpasi Ha mepuoja

19. HE/IX U TTIOJINTHUKA 3A YIIPABJIEHUE HA ®UHAHCOBUA PUCK

3 852 4 893
31.12.2022 31.12.2021
(xun. s18.) (xun. s18.)

(1567) (1074)

1 1

4 15

- 1

(1562) (1057)

2022 2021
BpemenHa JlanbK BpemeHHa JanbK
pas/iukKa pa3jimKa
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
(1057) 544
110 (11)
5 (1)

_ (a2) -
4932 (493) 5177 (518)
51 5

493 513
(1562) (1057)

,ﬂpymeCTBOTO € M3JIOKEHO Ha PHUCKOBE, KOHWTO IMPOU3JIM3AT OT MH3IO0JI3BBAHETO Ha (1)I/IHaHCOBI/I
HUHCTPYMEHTHU. Tasu Gesiexxka OIMCBA neanTe, NOJIMTUKHUTE W IIpOoLeCHTe 3a YyIpaBJIEHHWE Ha Te3HU
PpUCKOB€ U U3M0JI3BBAHUTE METOAH 3d OLEHABAHETO UM.

Hsama CbII€ECTBEHW IMNPOMEHHW INpPHW H3JIaraHeTO Ha [JPY>KEeCTBOTO HA PHCKOBE OT (l)I/IHaHCOBI/I
HUHCTPYMEHTH, HeUHUTe oeysy, I[MOJIMTHUKHW W Ipolecru 3a ylIpaBJ€eHHME Ha Te3W PUCKOBE WU
H3IM0J/JI3BAHUTE METOAHN 34 OL€HABAHETO UM OT NpeJUIIHU IepruoagHu, OCBEH aKO HEe € YIIOMEHATO HeIl0

JIPyTo B Ta3U OesiexKa.

‘{pes CBOATAa L[eﬁHOCT APYXKECTBOTO € U3JIOXKEHO Ha CJIEJHUTE (1)I/IHaHCOBI/I pHuCKoBe:

- KpeputeH puck
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- CnpaBeZiIMBa CTOMHOCT WJIX JIMXBEH PUCK OT MAPUYHHUTE IOTOLU
- BanyTeH puck

- Jlpyr nasapeH LleHOBY PUCK

- JIMKBU/IeH pUCK

OcHOBHU QUHAHCOBU UHCTPYMEHTH

OcHOBHUTEe PHHAHCOBU MUHCTPYMEHTH, M3IO0JI3BAaHU OT JAPY:KECTBOTO, OT KOUTO Bb3HUKBA pUCKA OT
$UHAHCOBY HHCTPYMEHTH Ca, KaKTo cJie/iBa:

- (PUHaHCOBY aKTUBHU U IaCUBU

- [IpefocTaBeHu 3aeMu

- TBproecku U Apyru B3eMaHus

- [lapyuyHU cpeAcTBa U NApUYHU eKBUBAJIEHTH

- TBproecku u Apyru 3a’b/KeHUs, 3a/b/LDKEHUSA 110 JIN3UHIOBU JJOTOBOPHU

CtpykTypaTa Ha GUHAHCOBUTE UHCTPyMeHTH KbM 31.12.2022 r. e KaKTO cJie/iBa:

durHaHCOBU aKTUBY:

31.12.2022 31.12.2021
(xus. s18.) (xun. s18.)
®UHAHCOBU aKTHUBU 20 625 15034
TBbproBcku U Jpyryu B3eMaHUs 8 8
[lapuyHM cpeAcTBa U NAPUYHU €KBUBAJIEHTH 86 1490
061mo 20719 16 532
(PUHaHCOBY NaCHBHU:
31.12.2022 31.12.2021
(xus. s18.) (xun. s18.)
®uHaHCOBY NaCUBU 945 501
3abJ/KEeHMS 110 JIU3UHT
TBbproBcky U Apyry 3aJb/DKEHUs 10 93
060 955 594

P'I::KOBO,Z[CTBOTO HOCH II4J1aTa OTTOBOPHOCT 34 olipeaesidHe HeJinTe U NOJIMTUKHUTE Ha APYKEeCTBOTO 3a
ylpaBJIeHHEe Ha PUCKa H, I0KATO 3alla3Ba KpaﬁHaTa OTrOBOPHOCT 3a TAX, AeJieTUpa MNPaBOMOIIHUETO 34
onpejesidHe U OllepHpaHe Ha IpounecuTe, KOUTO JaBaT yBEpeHHe 3a eCl)eKTI/IBHOTO HU3II'bJIHEHHUE Ha
neJjuTe U NIOJIMTUKUTE 3a (1)I/IHaHCOBaT3 QDYHKLLI/IH Ha APYyXKEeCTBOTO. P'LKOBOL[CTBOTO NMepruognuviHO NMpaBu
nperJieJ Ha NOJIMTUKHUTE U TIPOLECUTE 3a YIIPpABJIEHHE HA PHUCKa.

KpeauteH puck

KpeauTeH puck e pucKa, TP KOWUTO KJIHWEHTUTE HSAMA Jja 6'bJAaT B ChCTOSIHHE [Jla M3IJIATAT U3ILSJI0
['b/DKMMUTE Ha JIPY>KECTBOTO CYMH B MpeABU/IeHUs CPOK. MaKCUMaJHUAT KPEJUTEH PUCK, CBBP3aH C
$UHaAHCOBY aKTHUBHY, € [I0 pa3Mepa Ha NpeHOCHAaTa UM CTOMHOCT, OTpa3eHa B 6aJjlaHca Ha JIpY>KeCTBOTO.

C uen ynpaB/ieHHe Ha KpeIUTHUS PUCK, JPYKECTBOTO € pa3paboTHJIO CTPUKTHHU NMPOLEyPH 3 aHAJIN3
Y OLleHKa Ha KJINeHTHUTe.

T'pr‘OBCKI/ITe " ApyruTe B3eMaHHA Ha APYKECTBOTO Ce€ YyIPABJABAT dKTHBHO OT PbKOBOACTBOTO, TaKa
4qe Ja ce n3berHe KOHIUEHTpAaUUATA HA KpeJAHUTEH PUCK.
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31.12.2022 31.12.2021
(xun. s18.) (xus. s18.)

BasaHcoBa MaxkcumasieH BasiancoBa MaxkcumaJsieH

CTOMHOCT pucK CTOMHOCT pUCK
®UHAHCOBY aKTUBH 20 625 20 625 15034 15034
TbpProBCKY U APYyTHA B3EMaHUS 8 8 8 8
[TapuyHU cpeACcTBA U MAPUYHHU 36 36 1490 1490
eKBUBaJIEHTH
06mo 20719 20719 16 532 16 532

IlazapeH puck

[la3apHUAT PUCK BB3HUKBA OT JJUXBOHOCHHU, ThPTyeMU U UHCTPYMEHTH B UyK/leCTpaHHA BasiyTa. ToBa e
PHCKa, KbJIETO CIPABEJIMBATA CTOMHOCT WU O'bJIeLIUTe NAPUYHU NOTOLU Ha PUHAHCOBUSA HUHCTPYMEHT
1le ce KoJiebasT Mmopaju NpOMeHH B JINXBEHUTE NPOLEHTH (JIMXBEH PUCK), BaJyTHU KypcoBe (BasyTeH
PHMCK) WK APYTHU na3apHU pakTopu (ApyT LIEHOBU PUCK).

JIuxBeH pUcK
Jpy>KecTBOTO HAMa CbILECTBEHH JINXBOHOCHU aKTUBH, C U3KJIIOUYeHHe Ha NpeJloCTaBeHUTe 3aeMHU KbM
Kpasi Ha Nepuoza, KOUTO ca ¢ PUKCHpaH JUMXBEH NpoleHT. He ce oyakBa NpuxXojuTe W Pa3xOJUTE,

CBbpP3aHHU C JIMXBHU /[a Ca 3aBHUCHUMHU B roJifdMa CTereH OT IPOMEHHWTE B [1a3aPHUTE JIMXBEHU paBHUIIIA.

ﬂpyx(eCTBOTO € M3JIOXKEHO Ha JIMXBEH PHUCK KaKTO CJieJBa:

C
C my1aBamy, duxkcupan
Be3/imxBeHH JIUXBeH % JINXBEH % 06110

31.12.2022 (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
®UHAHCOBU aKTHUBU 20625 20625
TbproBcku U Jpyryu B3eMaHUs 8 8
[Tapu4HU cpeficTBA U €EKBUBAJIEHTU 6 80 86
20639 80 - 20719

®uHaHCOBY NaCUBU 945 945
3aIbJKEHMS 110 JIM3UHT - -
TbproBcky U Apyru 3aJb/DKEHUS 10 10
10 - 945 955
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31.12.2021

(PUHaHCOBY aKTUBU
TBbproBcku U pyru B3eMaHus
[lapnynHu cpescTBa U €KBUBAJIEHTH

(PuHaHCOBY NaCKUBU
TBproecku U Apyry 3abIKEHUA

BasiyTeH puck

C
C n1aBauy, dukcupan
Be3/mmxBeHHn JIUXBEH % JINXBEH % 06110
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
15 034 - 15034
8 - 8
3 1487 1490
15 045 1487 - 16 532
- - 501 501
93 - - 93
93 - 501 594

BanyTHUAT pHUCK e pUCKAa OT HeraTHBHOTO BJIMSIHME Ha KoJlebaHUA B IpeobJiafiaBalliiTe BayTHU
KypcoBe BbpXy (GUHAHCOBOTO CbCTOSIHME M MNapUYHWTE NOTOLM Ha JpYKecTBOTO. TbH KaTo
O'bJIrapCcKUAT JieB € QUKCUPAH KbM €BpPOTO U APYXKECTBOTO IpeAcTaBid (pUHAHCOBUTE CU OTYETH B
O'bJIFTAapCKU JIEBA, BAJYTHUAT PUCK € CBbpP3aH eJUHCTBEHO C BaJlyTUTe, pas3/JIMuHU OT eBpo. CiejBaiiaTa
Tab/iMLia 060011aBa eKCIIO3MLIUATA Ha APYKECTBOTO Ha BaJlyTeH PUCK K'bM Kpas Ha nepuoja. B Hed ca

BKJIIOUEHU aKTUBUTE U NAaCUBUTeE MO H6aJlaHCOBA CTOﬁHOCT, KaTeropu3vupaHH 1o BU/J BaJiyTa.

31.12.2022

®OUHaHCOBU aKTUBU

TBpProBcKY U Ipyru B3eMaHUs
[TapuyHU cpeaCTBA U EKBUBAJIEHTU
06110

cDI/IHE:IHCOBI/I IIaCuBH
TBProBCKHU U IPYTH 33 b/DKEHUS
Ooo6uro

31.12.2021

cDI/IHE:IHCOBI/I dKTHUBH

TBProBCKHU U PYTy B3EMaHUSA
[Tapyu4yHU Cpe/iCTBA U EKBUBAJIEHTH
06110

duHaHCOBY NaCUBU
TBProBCKHU U IPYTH 3ab/DKEHUS
06110

BGN EUR USD GBP 06110
(xun. n18.) (xun. n18.) (xun. n18.) (xun. s18.) (xun. s18.)
18915 1269 441 20625
8 8
86 86
19 009 - 1269 441 20719
945 945
10 10
955 - - - 955
BGN EUR USD GBP 06110
(xun. n18.) (xun. n18.) (xun. n18.) (xun. s18.) (xun. s18.)

13 421 1148 465 15034

8 8
1490 1490
14 919 - 1148 465 16 532
208 293 501

93 93

93 - - - 594
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LI}’BCTBI/ITEJIHOCTTEI KbM IIPOMEHH Ha BaJIYTHHUA KypCOB€ Ha A0Jiapa U 6pI/ITaHCKaTa JINpa KbM Kpad Ha
Inepruoja € KakTo cjieBa:

31.12.2022 31.12.2021
EdeKT npu mpoMsiHa Ha BJIyTHUTE KypcoBe (xus. s18.) (xus. s18.)
EdexT npu yBesmyenue ¢ 10% kypc USD 127 115
EdekT npu HamasieHue ¢ 10% kypc USD (127) (115)
EdexT npu yBesmmyenue ¢ 10% kypc GBP 44 47
EdekT npu HamasieHue ¢ 10% kypc GBP (44) (47)

CnpaBeA/MBY CTOMHOCTH

KoHuennusTa 3a cnpaBeA/iMBaTa CTOWHOCT MpejnoJiara peaju3vupaHe Ha QUHAHCOB HWHCTPYMEHTHU
ype3 mnpojak6a, Ha 6a3a MO3ULUATA, MPEJNOJIOKEHUATA U TNMpPEIEeHKUTe Ha He3aBUCHMM Na3apHHU
YYaCTHUIM HA OCHOBEH WJIM HAaW-U3ro/ieH 3a JaJleH aKTHUB WJIM MAacuB Nas3ap. 3a TaKUBa APYKeCTBOTO
npuema BB, rosemuTe THProBCKU 6aHKH, KAKTO U CKJIIOYEHUTE AUPEKTHU CAEJTKH MeXAy CTpPaHH,
YYaCTHMIIM HAa MECTHHS U Ha aMepUKaHCKUs Mas3ap, N0 OTHOLIEHHE Ha MPUTEKaBaHUTE MaJLIMHCTBEHH
JIsLJIOBeE.

B noBeudeTo ciydau, o6ade, 0COGEHO MO OTHOIIEHWE HA THProBCKUTE B3EMaHHS M 33 ’b/DKEHUS U
0AHKOBUTE JIENIO3UTH, CE OYAKBa Te Jla Ce peaJIM3UPaT, Ype3 TAXHOTO LSJIOCTHO NoracsiBaHe. 3aTOBA Te
ce TpPEeJACTaBAT MO TsAXHATA aMOPTHU3WpPaHa CTOUHOCT. KOJIKOTO [0 y4acTusATa, MpejcTaBJIsBAIU
GUHAHCOBY aKTUBH, Te€ OIEHEHU MO CNPABE/JINBA CTOWHOCT, Ha 6a3a CKJIIOUEHU CJIeJIKK C He3aBUCUMU
CTpaHHU.

PBKOBOJICTBOTO Ha JPY:KECTBOTO CYUTA, Y€ MPHU CbILECTBYBAIIUTE OOCTOSATE/ICTBA MpPEJCTAaBEHUTE B
oT4YeTa 32 PUHAHCOBO CHCTOSIHME OLEHKU Ha (GUHAHCOBUTE AaKTUBU M MACUBU Ca Bb3MOXXHO HaW-
HaJIeX/THY, 3IEKBAaTHU U JJOCTOBEPHHU 3a IeJINTe Ha GUHAHCOBAaTa OTYETHOCT.

JINKBUJIEH PUCK
JIMKBUAHUAT PUCK NpeJCTaBIABA PUCKA OT HEBb3MOXKHOCTTA Ha JPYyKECTBOTO /ia MOCPeIHe TEKYIUTE
U MOTeHIMaJHUTE CU 3aJ’b/DKEHHUd, CBbP3aHU C IJIAlllaHMsl, KOraTo Te ca JAbJKUMH, 6e3 Ja NoHece

HelpHUeMJIMBU 3aryou.

B Ta6svdnarta mo-ZloJly e HampaBeH aHa/M3 Ha MACHBUTE HA APYKECTBOTO KbM Kpas Ha Nepuoja.,
IPYNUPAHHU 10 OCTAaTbY€H CPOK [JI0 afiexa.

Ha Or1a03 Or3 012 060
BHKAAHe Mecena Mecena

31.12.2022 (xun. s18.) (xun. n8.) (xun. n18.) (xun. s18.)

®UHaAHCOBU aKTHUBU 20 625 20625
TBproecku U Apyru B3eMaHUs 8 8
[Tapu4HU cpeficTBa U eEKBUBAJIEHTHU 86 86
0610 20711 8 - 20719
®UHaHCOBY NACHUBHU 945 945
3aJ’b/KeHHUs 110 JIU3UHT -
TbpProBcKU U ApyTry 3abIXKEHUS 10 10
(01311 00] - 10 945 955
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3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

Ha Or1a03 Or3a012

Oo6mo
BIDK/JaHe Mecerna Mecena

31.12.2021 (xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
DUHAHCOBY aKTUBH 15034 - - 15034
TbproBcku U Jpyru B3eMaHUs - 8 - 8
[TapyuyHU cpeAcTBa U EKBUBAJIEHTH 1490 - - 1490
06mo 16 524 8 - 16 532
31.12.2021

®uHaHCOBY NACUBU - - 501 501
TBbproBcky U Apyry 3aJbJDKEHUs - 93 - 93
06mo - 93 501 594

J’npae/leﬂue Ha Kanumaaa

OcHOBHaTa LieJ1 Ha yIpaBJIeHUeTO Ha KaluTaja Ha APYXKEeCTBOTO € /la Ce TapaHTHUpa, Ye TO MOoAAbpKa
CcTabuWJieH KpeJUTeH PEUTUHT U MOAXOASIIM KAallUTAJIOBH ChOTHOIIEHHUS, 3a Jla OAAbP)Ka OU3HEeca CU U
Jla yBeJIMYU MaKCHMaJIHO CTOMHOCTTA My.

Jpy»KecTBOTO ynpaBJ/isiBa KalUTAJI0BaTa CH CTPYKTYpa Y MPAaBU KOPEKIUU B Hesl C OrJie]| HA IPOMeHHUTe
B UKOHOMUYECKHUTE YCJIOBHS.

[TosiuTHKaTa 3a ynpaBjeHHEe Ha KallMTajla Ce CTPEMH /la OCUTYPU aIeKBATHO MOKPUTHE HAa PUCKOBETE,
B'b3HUKBAIIM B 0OWYANHMSA NMPOIEC HA IEHHOCTTA, KAKTO U PUCKOBE OT Bb3HUKBaHe Ha HENpeaBUeHU
00CTOATEJICTBA.

JpyecTBOTO HabGJ/I0/|laBa KalWTajJa CH, KaTo H3MO0JI3Ba ChOTHOIIEHHWEe Ha 3a/TBXKHSJIOCT, KOETO
MpeACTaB/sABA HETHUS JbJIT, pa3/iesieH Ha 00U KallKTaJl IJII0C HETHUSA JbJT. JIpy>KeCTBOTO BKJIIOUBA
B HETHHUS IbJIT JJUXBOHOCHUTE 3a€MH M IPHUBJIEYEHHU CPEJICTBA, ThPTrOBCKUTE U APYTU 33 b/HKEHUS,
HaMaJIeHU C TapUYHUTE CPeJICTBA U MAPUIHUTE EKBUBAJIEHTH.

31.12.2022 31.12.2021
(xun. s18.) (xun. s18.)

®UHAHCOBY NACUBH, ThPrOBCKHU U JIPYTH 3aIbJKEHUS, U 1109 646
JIN3UHT

HamaJsieHu c mapu4HHU cpefcTBa U KPAaTKOCPOYHU JENO3UTHU 86 1490
HeTen gbar 1023 (844)
CobGCTBeH KanuTasl 18720 14 940
KanuTaja 1 HeTeH AbJIr 19 743 14 096
ChboTHOLIEHUE HA 3aATBKHSJIOCT 0,05 (0,06)

20. JOrOBOPH 3A JIN3UHT

[II)Y)KECTBOTO HAMa AOrOBOPH 3a KPATKOCPO4Y€H JIM3UHT HWJIM 3d JIM3WUHT Ha dKTHBHU C HHUCKaA CTOMHOCT
K'bM Kpad Ha Iepruoaa.
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21. OTYUTAHE 10 CETMEHTH

JpyxecTBOoTO HAeHTUULMpA CJIeJHUTE CErMeHTa, B CbOTBETCTBUE C yCTAHOBEHUTE KPUTEPUHU 3a

MpU3HaBaHe, pa3/iesisiHe U 06e/JUHsABaHe HAa AaHHU (BWXK T. 3.25):

Meavu ¥ TpoeKTH 3a cieluaju3upad MapkeTHHr — CermeHT ,Classified Media“;
[lnaTdopmu 3a esleKTPOHHA T'bPrOBUSI HA CTOKU U ycayru - CermeHT ,eCommerce”;
donpoBe 3a uHBecTULMU — CerMeHT ,Venture Capital;
[IpoekTH B o6s1acTTa Ha ,HTepHeT Ha HemaTa" - CermeHT ,Internet of Things";
[IpoekTn u miaTPopMu, CBbp3aHu ¢ ,bbaemiero Ha xpaHaTa“ - CermeHT ,Future of Food*;
[IpoekTu u miaTdopMu, CBbP3aHU C rprrka 3a 3/ipaBeTo — CermeHT ,Healthcare*;
BucokoTexHosioruuHu npoektu - CermenT ,Fintech®;
[lnaTdopmu 3a esleKTPOHHO OpUANYecKo o6cayxBaHe - CermeHT ,Legal Tech”.

D NN N N N N NN

CermeHTa uHdoOpMauus ce NpejCTaBss B OTAeJHUTe /caMmocTosiTeJHUTe/ (UHAHCOBU OTYETU Ha
JpyxectBoTo. UHBECTULMUTE B J'blLlepHU U aCOLMMPAaHU NpeNPUsATHS Ce IPeACTaBsAT 10 ClIpaBe//vMBa
CTOMHOCT, NOpPaAHu KoeTo JIpy»ecTBOTO He U3rOTBSl KOHCOJHJAUPAH $HMHAHCOB oTyeT (BWX T. 3.5, 3.9,

3.10,3.25)

[IpUX0AMTE, Pa3XoJUTe, aKTUBUTE U MacuBUTe KbM 31.12.2022 r Ha onmepaTHUBHUTE cerMeHTH Ha EMY

AP KEIIUT'BJI A/l ca npeacTaBeHU B TabauLaTa N0-40JY:

OnepaTUBHU CErMeHTH

OTuyeT 3a BCEOGXBAaTHUSA
AoxoJ KbM 31
AexkeMBpu 2022 1.
[Ipyxoau OT OLleHKa Ha

WHBECTULMU

Bcruko npuxonau

Pasxoau oT onjeHKa Ha
WHBECTUILMHU

Pasxoau 3a BHHIIHU
yCayru

Pa3zxoau 3a
B’bBHaI‘pa)KL[eHI/IH
Pasxoau 3a
aMOpTHU3al MK

Bcuuko pasxoau

PesysraT oT onepaTtvBHa
JIeHHOCT

®uHaHCOBU
NPUXO/1/Pa3XoaH,
HETHO

PesystaT 3a nepuoja
npejy AaHbLU

Pa3xoau 3a gaHbLY,
HETHO

HeTeH pe3sysirar 3a
nepuoja

0611 Bceo6XBaTeEH
J0X0J 32 mepruoja

OT4YHTaHe MO ONePaTHBHH CETMEHTH - TeKYL IEPUOJ,

Classified eCommer Venture Internet Future  Health Legal HHUBO 0610
Media . of of care Fintech g APYKECTBO m
ce Capital . Tech
Things Food
84 4209 479 - 92 612 12 107 - 5595
84 4209 479 - 92 612 12 107 - 5595
(584) - (733) (20 (11) - (36) - - (1384)
- - - - - - - - (56) (56)
- - - - - - - - (10) (10)
- - - - - - - - (2) (2)
(584) - (733) (20) (11) - (36) - (68)  (1452)
(500) 4209 (254) (20 81 612 (24) 107 (68) 4143
137 - 105 - - - - - (28) 214
(363) 4209 (149) (20 81 612 (24) 107 (96) 4357
67 (379) (80) - (10) (61) - an (31) (505)
(296) 3830 (229) (20) 71 551 24) 92 127) 3852
(296) 3 830 (229) (20) 71 551 (24) 96 (127) 3 852
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OT4yeT 32 UHAHCOBOTO
cbCcTOsIHUE KBbM 31
AexkeMBpHu 2022 1.

CerMeHTHH HETEKYIIU

AKTUBH

CerMeHTHH TEKYIIU

AKTUBH

CerMeHTHH HETEKYIIU

MacuBU

CerMeHTHH TEKyIIU

MacHUBU

AKTHBH 110 OTCPOYEHHU

JaHbLU

1543

76

11114

943

3008

256

2420

220

484 1495 441

10 62 -

120

672

94

1005

21297

94

1567

1005

[IpuxoauTe u pasxogute KbM 31.12.2021, u akTuBUTe ¥ nacuBuTe KbM 31.12.2021 r Ha onepaTUBHUTE
cermenTu Ha EMY AP KEIIUTbJI A/] ca npeAcTaBeHU B TabiMuIaTa MO-A0JY:

OﬂepaTﬂBHﬂ CEerMeHTH

OTuyeT 3a BCEOGXBAaTHUSA
AoxoJ KbM 31 AekeMBpU
2021r.
[Ipyxoau OT OLleHKa Ha
WHBECTUILUHU

Bcuuko npuxoau

Pa3xo/au OT OljeHKa Ha
WHBECTULIMHU

Pa3xo iy 3a BbHIUHHU yCIyTH
Pasxopu 3a Bb3HarpaxeHus
Pasxoau 3a amopTHU3auuu
Jpyruy pa3xou 3a leHHOCTTa

Bcuuko pasxoau

PesysitaT OT onepaTHBHa
JIeHHOCT

duHaHCOBU
NPUXO/U/Pa3X0au, HETHO

PesynTaT 3a nepuoja npeau
JaHbLU

Pa3xoau 3a faHbIY, HETHO

HeTteHn pe3yJjiTaT 3a nepuoja

0611 Bceo6XBaTeH J0X0/1 3a
nepuoja

OT14yeT 32 UHAHCOBOTO
CbCTOsIHHE KBbM 31
AexkeMmBpu 2021 .

CerMeHTHHU HETEeKYILIH aKTHBHU

CerMeHTHHU TEKYLIHU aKTUBU

CerMeHTHHU HETEeKyILIH NaChuBH

CerMeHTHH TEKYIU MacCUBU
AKTHBHU TI0 OTCPOYEHHU
JaHbLU

. Future HUBO
ClaSSIFIEd eCommer Vent.ure Internet of Healt  Fintec Legal ApyXKe 0610
Media Capital of Tech
ce - Food hcare h CTBO
Things
61 2759 1349 1119 - 5 - - - 5293
61 2759 1349 1119 - 5 - - - 5293
- - (19) - - - - (8) - (27)
- - - - - - - - (69) (69)
- - - - - . . - (30) (30)
- - - - - - - - (1) 1)
- - - - - . . -9 (29)
- - (19) - - - - (8) (129 (156)
61 2759 1330 1119 - 5 - (8) (129 5137
214 - 76 - - - - - (21) 269
275 2759 1406 1119 - 5 - (8)  (150) 5406
(6) (276) (124) (112) - (1) - 1 5 (513)
269 2483 1282 1007 - 4 - (7) (145) 4893
269 2483 1282 1007 - 4 - (7)  (145) 4893
1846 6 604 2501 2440 392 883 465 13 2 15146
- - - - - - - - 1498 1498
143 550 177 220 - 1 - - - 1091
- - 51 - - - - - 596 647
- - - - - - - 11 17 28
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MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET, npeaBapuTesieH
3a nepuoja, npuk/aouBau Ha 31 gekemBpu 2022 .

22.CbBUTHUA CJIEA KPAA HA OTYETHUA IEPUO/,
Kanutan
[Ipe3 mM.01.2023r. Eitu Ap Kenutba A/l e nosyuusno yBenomaenue oT Ye6 @unanc EOO/] kaTo TsicHO
CBBbp3aHo Jiule ¢ U3MbJHUTENHUSA AUPEKTOP U 4wieH Ha CbBeTa Ha JUpeKTopuTe XpUCTO XPUCTOB 3a
3akyneHu 2 000 6p. aknuu oT KanuTasa Ha Eiiy Ap Kenutsa A/l , KaTo cies Tasu caesika Yeb @uHaHc
EOO/| nputexasa 11,01% oT kanuTaJsia Ha LpyKeCTBOTO.
JAMBUAEHTH
[Ipe3 M.02. 2023r. e nony4yeH AuBUAEHT oT Arpuredt Menusa O0/] B pazmep Ha 45 500.B.
3aemu, N0JIy4YeHHU OT CBbpP3aHu LA cjaej 31.12.2022r.
[Ipe3 mM.01. 2023r. e ycBO€Ha YaCTUYHO IJIaBHULA B pa3Mep Ha 60 XWJIJB. 10 ckJoYyeH npe3 M.06.2022r.
JIOTOBOD 32 NIapHUyeH 3aeM OT CBbp3aHo Jiie. 06111a ycBoeHaTa IJlaBHULA 110 TO3W JOrOBOP K'bM JlaTaTa
Ha HaCToALMA JOKIaL e B pa3Mep Ha 180 xus.yiB. OCTaTBKBT 3a YCBOSABaHe € B pa3Mep Ha 40 XuJ1.J1B

HNHBecTUL MU

[Ipes M.01 2023r.e HanpaBeHa BTOpa KalnKWTajJoBa BHOCKA B KanuTasa Ha Endeavor Catalyst IV, L.P. B
pasmep Ha 62 500 waTcku goapa. BHockaTa e yacT oT mMbpBOHA4YaIHO JOTOBOPEHOTO.

[Ipe3 M. 02.2023r. e npekpaTeH NpeJBapUTeJieH JOroBop 3a npugobusaHe Ha 100% oT kanuTasa Ha
TBProBCKO APYXKeCTBO, YheTo GUHaNIN3UpaHe Oellle IpeJiBUJeHO 3a kpas Ha 2023 roguHa. KbM faTtara
Ha CbCTaBsIHE Ha J0KJaJa aBaHCOBO IlJIaTeHaTa cyMa 0 NpeABapUTeJHHUs AOroBop B pa3Mep Ha 110
XWJLJIB. € Bb3CTaHOBeHa 1o cMeTKaTa Ha Eiu Ap Kenutsa A/l

Hsama HacTbhnuamn ApyTru ChOUTUSA MEXAYy AaTaTa Ha CbI/IHaHCOBI/IH OT4YEeT U AaTaTa Ha O,E[O6p6HI/IETO MYy 34
I'IY6J'[I/IKYBaHe, KOHUTO Aa UBUCKBAT KOPEKIUHU I/I/I/IJ'II/I OIIOBECTABAHUA.

23. 0OA0ObPEHUE HA PUHAHCOBUTE OTYETH

QOuHaAHCOBHTE OTYETH Ca 0J0OPEHHU OT PbKOBOJICTBOTO Ha APYKECTBOTO U Ca MOANKUCAHHU OT HETOBO UMe
Ha 28.02.2023 r. OT:

. Digitally signed by lliyana
l I |ya na IVa nova Ivanova Yordanova

igitally signes Date: 2023.02.28 17:35:42
HRISTO 5F3§tTgyGE%RGdIE\)// Yordanova +02'00"
GEORGIEV HRISTOV
Date: 2023.02.28
U3mbanuTtenen aupekrtop: HRISTOV 17:4423 +0200' CbCTaBUTEN:
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Ynpasutes Ha Kankyso EOO/J/
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